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Important Notes

I. The Board of Directors, Board of Supervisors, directors, supervisors and senior management
of the Company hereby confirm that there are not any false representations, misleading
statements or material omissions in this Annual Report, and are jointly and severally liable for
the authenticity, accuracy and completeness of the information therein.

I1. All directors of the Company have attended the board meeting for the deliberation of the
semiannual report.

I11. PricewaterhouseCoopers Zhong Tian LLP has issued a standard and unqualified audit
report for the Company.

IV. Li Zhenguo, Legal Representative of the Company, and Liu Xuewen, person in charge of
accounting and person in charge of accounting organization (accountant in charge), hereby
declare that the Financial Reports contained in this Annual Report are true, accurate and
complete.

V. Profit distribution plans or plans of share capital increase by transferring reserve in the
reporting period adopted by the Board of Directors

The Company's 2022 plan for profit distribution is as follows: The Company plans to pay a cash
dividend of RMB 4 (tax inclusive) per 10 shares to all shareholders. As of December 31, 2022, the
Company's total share capital was 7,581,665,024 shares, and a cash dividend of RMB
3,032,666,009.60 (tax inclusive) is proposed to be distributed; the proportion of the Company's cash
dividend this year will be 20.47%.

Before the record date for the implementation of equity distribution, if the total share capital of the
Company changes, the proportion of distribution per share will be kept unchanged and the total
amount of distribution will be adjusted accordingly. If there is any more change in the total share
capital, it will be announced separately for details.

V1. Risk disclosure on forward-looking statements
v Applicable o Not Applicable

Forward-looking statements regarding future plans and development planning involved in this Report
do not constitute the substantial commitment by the Company to investors, who are hereby reminded
to be aware of investment risks.

VIl. Any non-operating utilization of funds by controlling shareholders and other related
parties

None

VIIl. Any violation against prescribed decision-making procedures to provide external
guarantee

None

IX. Any failure of more than half of the directors to warrant the authenticity, accuracy and
completeness of this Annual Report disclosed by the Company

None
X. Warning of significant risks

The Company has described the possible risks in detail in this Report. Please refer to "VI. (1V)
Possible risks" in Section I11.

XI. Miscellaneous
0 Applicable Y Not Applicable
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I. Definitions

Section |  Definitions

For the purpose of this Report, the following terms shall have the meanings given thereto below
unless the context otherwise requires:

Definitions of frequently used terms

LONG:i Green Energy,

the Company, the | refersto LONG:i Green Energy Technology Co., Ltd.
parent company
Ningxia LONGi refers to Ningxia LONGi Silicon Materials Co., Ltd., a wholly-owned subsidiary
of the Company
. . Yinchuan LONG:i Silicon Materials Co., Ltd., a wholly-owned subsidiary
Yinchuan LONGiI refers to of the Company
Yinchuan LONGi PV | refers to Yinchuan LONGi PV Technology Co., Ltd., a wholly-owned subsidiary
of the Company
Lijiang LONGi refers to Lijiang LONGIi Silicon Materials Co., Ltd., a wholly-owned subsidiary of
the Company
. Baoshan LONGi Silicon Materials Co., Ltd., a wholly-owned subsidiary
Baoshan LONGi refers to of the Company
. . Chuxiong LONGI Silicon Materials Co., Ltd., a wholly-owned subsidiary
Chuxiong LONGiI refers to of the Company
Qujing LONGi refers to Qujing LONG:i Silicon Materials Co., Ltd., a wholly-owned subsidiary of
the Company
Huaping LONGi refers to Huaping LONGI Silicon Materials Co., Ltd., a wholly-owned subsidiary
of the Company
. Tengchong LONGi Silicon Materials Co., Ltd., a wholly-owned
Tengchong LONGI refers to subsidiary of the Company
Lufeng LONGi refers to Lufeng LONG:I Silicon Materials Co., Ltd., a wholly-owned subsidiary of
the Company
Ordos LONGi refers to Ordos LONG:i Silicon Materials Co., Ltd., a wholly-owned subsidiary of
the Company
LONGi (H.K.) refers to LONGi (H.K.) Trading Limited, a wholly-owned subsidiary of the
Company
LONGi (Kuching) refers to I(_Fﬁ)Ec)al (Kuching) SDN. BHD., a wholly-owned subsidiary of LONGi
LONGi (U.S) refers to IC_:ONGl Solar Technology (U.S.) INC., a wholly-owned subsidiary of the
ompany
. LONG:i Solar Technology (H.K.) Limited, a wholly-owned subsidiary of
LONG:i Solar (H.K.) refers to LONGI (H.K))
LONGi Solar refers to LONGIi Solar Technology Co., Ltd., a wholly-owned subsidiary of the
Company
Taizhou LONGi Solar | refers to Taizhou I__ONGl Solar Technology Co., Ltd., a wholly-owned subsidiary
of LONG:i Solar
Xi'an LONGi Solar refers to Xi'an LONGi Solar Technology Co., Ltd., a wholly-owned subsidiary of
LONG:i Solar
Shaanxi LONGi Solar | refers to Shaanxi L_ONGl Solar Technology Co., Ltd., a wholly-owned subsidiary
of LONGi Solar
Xixian LONGi Solar refers to LONGIi Solar Technology (Xixian New Area) Co., Ltd., a wholly-owned

subsidiary of LONGi Solar
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Ningxia LONGi Solar Technology Co., Ltd., a wholly-owned subsidiary

Ningxia LONGi Solar | refersto of LONGI Solar
. Chuzhou LONG:I Solar Technology Co., Ltd., a wholly-owned subsidiary
Chuzhou LONG: Solar | refers to of LONG Solar
Jiaxing LONGi Solar refers to Jiaxing L_ONGl Solar Technology Co., Ltd., a wholly-owned subsidiary
of LONG:i Solar
Jiaxing LONGi PV refers to Jlaxmg_ LONGIi PV Technology Co., Ltd., a wholly-owned subsidiary of
LONG:i Solar
Wuhu LONGI PV refers to Wuhu !_ONGI PV Technology Co., Ltd., a wholly-owned subsidiary of
LONG:i Solar
. Ordos LONGi PV Technology Co., Ltd.., a wholly-owned subsidiary of
Ordos LONGi PV refers to LONGi Solar
Kuching LONGi Solar | refers to LONGI T_echnology (Kuching) SDN. BHD, a wholly-owned subsidiary
of LONG:i Solar
Ningbo EZ refers to Nlngbp Jiangbei EZ New Energy Technology Co., Ltd., a wholly-owned
subsidiary of the Company
. Xi'an LONGi Green Energy Investment Co., Ltd., formerly known as
:‘ONG' Green Energy refers to Xi'an LONGi Green Energy Venture Capital Management Co., Ltd., a
nvestment L
wholly-owned subsidiary of the Company
. Xi'an LONGiI Hydrogen Technology Co., Ltd., a holding subsidiary of
LONGi Hydrogen refers to LONGi Green Energy Investment
. Wuxi LONGi Hydrogen Technology Co., Ltd., a wholly-owned
Wuxi Hydrogen refers to subsidiary of LONGi Hydrogen Energy
Clean Energy refers to é(l an LONGi Clean Energy Co., Ltd., a wholly-owned subsidiary of the
ompany
Huludao Clean Energy | refers to Huludao Longxing New Energy Co., Ltd., a wholly-owned subsidiary of
Clean Energy
LONGi New Energy refers to Xi'an LONGi New Energy Co., Ltd., a wholly-owned subsidiary of the
Company
Guangzhou Longle refers to Guangzhou Longle Solar Technology Co., Ltd.,, a wholly-owned
Solar subsidiary of LONGi New Energy
Ningde LONGi Solar refers to Nlngdg LONGi Solar Energy Co., Ltd., a wholly-owned subsidiary of
LONGi New Energy
Xiangcheng  LONGiI refers to Xiangcheng Lechang Solar Energy Co., Ltd., a wholly-owned subsidiary
New Energy of LONGi New Energy
Xinyang LONGi New refers to Xinyang Jinli New Energy Equipment Co., Ltd., a wholly-owned
Energy subsidiary of LONGi New Energy
Xuzhou Xinwei refers to Xuzhou Xinwei LONGi New Energy Technology Co., Ltd., a wholly-
LONGi New Energy owned subsidiary of LONGi New Energy
Hainan LONGi refers to Haln_ar_\ LONGi Green Energy Technology Co., Ltd., a wholly-owned
subsidiary of the Company
Hainan Prefecture Hainan Prefecture Longyue New Energy Co., Ltd., a wholly-owned
refers to L
Longyue New Energy subsidiary of Clean Energy
Tongxin LONGi refers to Tongxin LONGi New Energy Co., Ltd., a joint stock company of the
Company
LONGi Tianhua refers to Zhongning LONGi Tianhua New Energy Co., Ltd., a joint stock company
of the Company
Sichuan Yongxiang refers to Sichuan Yongxiang New Energy Co., Ltd., a joint stock company of the

Company
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Yunnan Tongwei High-Purity Polysilicon Co., Ltd., a joint stock

Yunnan Tongwei refers to company of the Company

CENTER INT refers to CENTER International Group Co., Ltd., a joint stock company of the
Company

Hami Xuanli Clean Hami Liushuquan Xuanli Solar Power Generation Co., Ltd., a wholly-

refers to L

Energy owned subsidiary of Clean Energy

Articles of Association | refers to The Articles of Association of LONGi Green Energy Technology Co., Ltd.

General Meeting refers to General Meeting of LONGi Green Energy Technology Co., Ltd.

Board of Directors refers to Board of Directors of LONGi Green Energy Technology Co., Ltd.

Board of Supervisors refers to Board of Supervisors of LONGi Green Energy Technology Co., Ltd.

Company Law refers to Company Law of the People's Republic of China

CSRC refers to China Securities Regulatory Commission

Reporting period refers to January to December 2022

RMB, = RMB  Ten refers to RMB, RMB Ten Thousand, unless otherwise specified herein

Thousand

Polysilicon refers to The high purity silicon materials with a purity of 99.9999% or above
A single crystal in which the silicon atoms in the whole silicon crystal are

Monol silicon refers to arranged periodically, made of high purity polysilicon and mainly
obtained by czochralski technique or float zone process

Wafer refers to A square or octagonal slice cut from a mono ingot or poly ingot

Ingot refers to A rod-like mono silicon grown from polysilicon, with a morphology of
monocrystal
A device that converts the solar radiant energy into electric energy

Solar cell refers to through semiconductor materials using the principle of photoelectric
conversion, also known as a “PV cell”
Encapsulated by a plurality of solar cells by means of series and parallel

Solar module refers to connection, either used alone or in series or parallel as the power
generation unit of off-grid or grid-connected solar power supply system
A solar cell with P-type mono wafer as raw material. In the process of

P-type cell refers to mono silicon production, triad (such as boron) is doped to substitute the
silicon atoms and thus form the P-type mono silicon

N-tvpe mono cell or N- A solar cell with N-type mono wafer as raw material. In the process of

t grée” refers to mono silicon production, pentad (such as phosphorus) is doped to

yp substitute the silicon atoms and thus form the N-type mono silicon

BIPV refers to Building Integrated Photovoltaic

HPBC refers to Hybrid Pas_swated Back Contact, a high-efficiency back contact cell
technology independently developed by the Company

MW refers to Megawatt, a unit of power, 1 megawatt = 1,000 kilowatts

GW refers to Gigawatt, a unit of power, 1GW = 1,000MW

WRO refers to Wlthho_ld and Release Order (WRO) issued by U.S. Customs and Border
Protection

UFLPA refers to Uyghur Forced Labor Prevention Act issued by the U.S.A.
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Section Il Company Profile and Key Financial Indicators

I.  Company Information

Legal name in Chinese [ SELR AR IR 7 B A

Abbreviated name in Chinese FE R4 e

Legal name in English LONG:i Green Energy Technology Co., Ltd.

Abbreviated name in English LONGiI

Legal Representative Li Zhenguo

I1. Contacts and Contact Details

Board Secretary Representative of Securities Affairs

Name Liu Xiaodong Wang Hao

Contact address | No. 8369, Shangyuan Road, Economic and | No. 8369, Shangyuan Road, Economic and
Technological Development Zone, Xi'an Technological Development Zone, Xi'an

Tel. Investor service call: 029- | Investor service call: 029-
81566863/86519912 81566863/86519912
General service call: 4008601012 General service call: 4008601012

Fax 029-86689601 029-86689601

E-mail longi-board@Ilongi.com longi-board@Ilongi.com

I11. Basic Information

Registered address No. 388 Middle Aerospace Road, Chang'an District, Xi'an

Changes in registered address None

Office address No. 8369, Shangyuan Road, Economic and Technological

Development Zone, Xi'an

Postal code 710018

Website http://www.longi.com

E-mail longi-board@Ilongi.com

IV. Information Disclosure and Location for Annual Report Collection

Names and websites of the media selected by the | China Securities Journal, Shanghai Securities News,
Company to disclose the annual report Securities Times, and Securities Daily

Website of the securities exchange where the
Company discloses the annual report

Location for Annual Report collection Office of the Board of Directors

WWW.Sse.com.cn

V. Company's Stock

Company's Stock
Class of stock Listing exchange Stock name Ticker symbol Stock name before
change
A-share Shanghai Stock LONGI Green 601012 LONGI
Exchange Energy

Note: In order to better reflect the strategic blueprint and the positioning of main businesses of the
Company, and further enhance the brand image and values of the Company, as approved at the 2021
Annual Meeting of the Fourth Board of Directors, the abbreviated stock name of the Company has
been changed from “LONGi” to “LONGi Green Energy” on May 16, 2022, while its ticker symbol
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(601012) stays unchanged. Please refer to LONGi's provisional announcement No. 2022-058 on May
11, 2022 for details.

V1. Other Relevant Information

Name PricewaterhouseCoopers Zhong Tian LLP
Accounting firm engaged Office address 11/F, PwC Center, Tower 2, Link Square, No. 202 Hubin
by the Company Road, Huangpu District, Shanghai

(comestic) Name of signatory Zheng Jiayan and Han Tao

accountant
Name Guosen Securities Co., Ltd.
Office address 16-26/F, Guosen Securities Building, No. 1012 Middle

Hongling Road, Shenzhen

Sponsor institution  for | Name of signatory

continuous supervision in | sponsor Jiang Zhigang and Gong Guiming

the reporting period representative
Duration of
continuous February 17, 2022 to December 31, 2023
supervision
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VII. Key Accounting Data and Financial Indicators in Recent Three Years

(1) Key accounting data

Unit: RMB

Key accounting data

2022

2021

Increase or
decrease over the

2020

After adjustment Before adjustment | Same period last | After adjustment Before adjustment
year (%)
Operating revenues 128,998,111,551.18 80,607,866,874.19 80,932,251,148.68 60.03 | 54,583,183,588.46 54,583,183,588.46
Net profit attributable to
shareholders of the listed | 14,811,576,797.86 9,085,880,513.30 9,085,880,513.30 63.02 | 8,552,369,160.81 8,552,369,160.81
company
Net profit attributable to
shareholders of the listed
company after deducting | 14,413,943,218.87 8,826,052,124.98 8,826,052,124.98 63.31 | 8,143,088,215.37 8,143,088,215.37
non-recurring profit or
loss
Net cash flow from | 4 276 135 41956 12,322,606,645.15 |  12,322,606,645.15 97.77 | 11,014,879,428.05 11,014,879,428.05
operating activities
End of 2021 Increase or End of 2020
decrease
End of 2022 - - compared with the _ .
After adjustment Before adjustment end of the same After adjustment Before adjustment
period last year
(%)
Net assets attributable to
the shareholders of the | 62,146,786,334.37 47,447,747,319.69 47,447,747,319.69 30.98 | 35,105,765,416.77 35,105,765,416.77
listed company
Total assets 139,555,593,046.86 97,734,879,281.67 97,734,879,281.67 42.79 | 87,634,828,684.09 87,634,828,684.09
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(1) Key financial indicators

2021 Increase or 2020
decrease
Key financial indicators 2022 After Before OZZHQE After Before
adjustment | adjustment | herjog Jast | adjustment | adjustment
year (%)
Basic EPS (RMB per share) 1.95 1.21 1.69 61.16 1.16 1.62
Diluted EPS (RMB per share) 1.95 1.21 1.69 61.16 1.15 1.61
Basic EPS after deducting non-
recurring profit or loss (RMB per 1.90 1.17 1.64 62.39 1.10 1.54
share)
Weighted average return on Incr;z%s; by
equit .
3U| y 26.95 21.45 21.45 percentage 27.23 27.23
(%) point
Weighted average return on Incrsegs; by
equity after deducting non- 26.23 20.84 20.84 ) 25.93 25.93
. . percentage
recurring profit or loss (%) point

Description of key accounting data and financial indicators for the last three years as of the end of the
reporting period

\ Applicable o Not Applicable

In accordance with accounting standards and other relevant regulations, the Company made
retroactive adjustments to the data in the same period in 2021 and 2020 in the above table, as follows:
(1) In April 2022, the Company transferred 4 shares to all shareholders for every 10 shares from
capital reserves. Therefore, the indicators for the same period in 2021 and 2020 are recalculated; (2)
The relevant requirements such as the Questions and Answers on Guidelines for the Implementation
of Long-term Equity Investment promulgated by the Ministry of Finance in 2023 further regulate that
the unrealized gains and losses from internal transactions rising between investors and joint ventures
or associates shall be offset against operating revenue and operating costs in the consolidated financial
statements, and investment income should be adjusted accordingly. The Company has prepared the
2022 Annual Financial Statements using the above implementation questions and answers, and has
restated the 2021 Comparative Financial Statements accordingly.

VI11. Accounting Data Differences under Domestic and Foreign Accounting Standards

(1) Difference between net profit and net assets attributable to shareholders of the listed
company in Financial Reports disclosed under both international and Chinese accounting
standards

0 Applicable V Not Applicable

(11) Difference between net profit and net assets attributable to shareholders of the listed
company in Financial Reports disclosed under both international and Chinese accounting
standards

0 Applicable V Not Applicable

(111) Explanation for the differences in domestic and foreign accounting standards:
0 Applicable \ Not Applicable

IX. Key Financial Data by Quarter in 2022
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Unit: RMB
Q1 (Jan. to Mar.) Q2 (Apr. to Jun.) Q3 (Jul. to Sept.) Q4 (Oct. to Dec.)
?ef’/gﬁfgg 18,595,204,424.05 |  31,821,833,203.60 |  36,618,050,575.33 | 41,963,023,348.11
Net profit
attributable  to
shareholders of 2,663,883,452.32 3,816,712,540.83 4,495,475,946.74 3,835,504,857.97
the listed
company
Net profit
attributable  to
shareholders of
the listed
2,646,992,034.22 3,757,835,198.20 4,249,243,967.50 3,759,872,018.95
company after
deducting non-
recurring profit
or loss
Net cash flow
from operating -309,175,954.68 11,007,558,380.06 9,803,065,170.75 3,868,687,823.43
activities
Any discrepancy between quarterly data and those disclosed in periodic reports
0 Applicable \ Not Applicable
X. Non-recurring Profit or Loss Items and Amounts
\ Applicable o Not Applicable
Unit: RMB
Non-recurring profit or loss items Amount in 2022 Amount in 2021 Amount in 2020
Profit or loss from disposal of non-current assets -164,683,060.34 -378,879,943.48 -35,996,653.60
Government grants recorded in the current profit
or loss, excluding the government grants closely
related to the normal business of the Company | 475 455 88391 | 358,262,082.68 |  302,808,294.32
and enjoyed continuously per certain standard
quota or ration in accordance with the
provisions of national policy
Profits or losses from changes in fair value
arising from the holding of financial assets held
for trading, derivative financial assets, financial
liabilities held for trading and derivative
financial liabilities, and investment incomes
from the disposal of financial assets held for 277,447,582.55 357,302,986.40 268,840,983.36
trading, derivative financial assets, financial
liabilities held for trading, derivative financial
liabilities and other creditors' investments,
excluding the effective hedging business related
to the normal operation of the Company
Carry-back of provision for impairment of
receivables and contract assets subject to 2,630,000.00 38,253,586.53 5,321,141.53
separate impairment test
Non-operating revenues and expenses other | 4 179 (79 gg -73,487,028.85 |  -50,896,552.36
than the items above
Less: Amount of effect on income tax 81,649,592.17 41,624,194.96 78,211,086.08
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-603,839.93
397,633,578.99

2,585,181.73
409,280,945.44

Effect of minority equity (after tax)
Total

259,828,388.32

It is necessary to explain the non-recurring profit or loss determined based on definitions in the
Explanatory Announcement No.1 on Information Disclosure for Companies Offering Their Securities
to the Public - Non-recurring Profits and Losses and the reason why non-recurring profits or losses
listed in the Explanatory Announcement No.1 on Information Disclosure for Companies Offering
Their Securities to the Public - Non-recurring Profits and Losses are determined as recurring profits

or losses.

o Applicable \ Not Applicable
Xl1. Items Calculated in Fair Value
\ Applicable o Not Applicable

Unit: RMB

Name of project Beginning Ending balance Change in j[he Amount of impact
balance current period on current profit
Receivables financing 377,149,873.42 | 1,558,583,832.50 | 1,181,433,959.08
Investment in other equity | - 5q 185 g8 17 70,002,363.23 13,819,483.06
instruments
Other non-current
liabilities due within one | 191,005,408.63 -191,005,408.63 101,509,958.96
year
Other non-current
financial assets 43,936,440.18 43,936,440.18 14,085,715.36
Total 624,338,162.22 | 1,672,522,635.91 | 1,048,184,473.69 115,595,674.32

XI1. Miscellaneous

o Applicable \ Not Applicable
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Section 11l Discussions and Analysis by the Management
I.  Discussion and Analysis of Business Operation

During the reporting period, the Company always strove to create long-term value for customers,
adjusted its business strategy and organizational structure in a timely manner according to market
changes, allocated resources reasonably in coping with market uncertainties to the greatest extent,
and continued to provide high-quality products and services to its customers despite of considerable
cost pressure. During the reporting period, the Company realized operating revenue of RMB 128.998
billion, a year-on-year increase of 60.03%; it realized net profit of RMB 14.812 billion attributable
to its shareholders as a listed company, a year-on-year increase of 63.02%, of which the net profit
attributable to shareholders of a listed company after deducting non-recurring profit or losses reached
RMB 14.414 billion, a year-on-year increase of 63.31%; its comprehensive gross profit rate was
15.38%, and the weighted average return on equity was 26.95%. The specific achievements are as
follows:

(1) Focus on customer value, improve service capabilities, and enhance customer satisfaction

In 2022, the Company focused on customer value, and strove to achieve stable and reliable business
operation. It realized high-quality contract fulfillment and on-time delivery of products despite raw
material cost remaining at a high level, effectively ensured customer needs, and gained their trust.
Guided by "benchmarking the market demand and staying aware of customer needs", it promoted
business upgrades from product delivery to energy solutions. With the diversified development of
terminal application scenarios, the Company kept a keen insight into changes in market demand, and
based on technological manufacturing, it improved its service capabilities in different scenarios. In
2022, the Company achieved 85.06GW of mono wafer shipments, including 42.52GW for external
sales and 42.54GW for self-use; it achieved 46.76GW of mono module shipments, including
46.08GW for external sales and 0.68GW for self-use. At the same time, the Company continued to
promote business innovation, accelerated the development of new businesses such as hydrogen
energy, and promoted the continuous improvement of its capabilities in green energy solution. It has
successfully won the bid for China's first solar-produced green hydrogen demonstration project at
10,000-ton scale — Xinjiang Kuche Green Hydrogen Demonstration project of Sinopec Star.

(11) Be poised to create differentiated products and establish long-term competitive edge by
pursuing product leadership strategy

During the reporting period, the Company kept implementing the product leadership strategy and
continued to maintain high-intensity R&D investment. As of December 31, 2022, the Company had
obtained a total of 2,132 authorized patents of various types, and invested RMB 7.141 billion in R&D
in the year, accounting for 5.54% of its operating revenue. In terms of ingot pulling and wafer slicing,
technological innovations such as pulling speed improvement have been made as expected, and new
auxiliary materials, self-developed additional equipment and monocrystalline system components
have been promoted and applied, further ensuring the Company's industry-leading manufacturing
position. The Company developed wafers suitable for different cell structures. By reducing the
oxygen content and other methods, the Company's wafers have demonstrated excellent performance
in the customer's end with the high quality. In terms of solar cells and modules, the Company has
made breakthroughs in key technology research. During the reporting period, the world record for
solar cell conversion efficiency was broken seven times by the Company, where the conversion
efficiency of its self-developed silicon heterojunction cell reached 26.81%, creating the current world
record for silicon solar cell efficiency. Its self-developed HPBC new cell technology has been
introduced into large-scale commercial mass production with conversion efficiency exceeding 25%.
Then the Company launched Hi-MOG6 series products adopting HPBC cell technology for global
distributed solar applications. For the cell and module technologies in the future, the Company
concluded the development reserve and the construction of the pilot lines, and it is poised to create
differentiated products and build a long-term competitive advantage. The Company's "High-
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efficiency Heterojunction Solar Cell Design, Development, and Application™ and "High-efficiency
Monocrystalline Bifacial Solar Cell and Module R&D and Industrialization” won the first prize of
2022 "Invention and Entrepreneurship Award of Innovation™ under China Association of Invention
and the first prize of Science and Technology Award under China Renewable Energy Society.

(111) Actively respond to uncertainties and strive to improve operation and management
capabilities

During the reporting period, in order to cope with the price increase of raw materials such as
polysilicon and the impact of fluctuations in downstream demand, the Company coordinated supply
chain resources to the greatest extent, moderately adjusted the production capacity utilization rates,
made preparation to cope with overseas trade policy risks, quickly developed new markets, and
basically ensured the production continuity of its overseas production capacity. Major production
capacity projects such as the 29GW high-efficiency mono cell project of Xixian LONGi Solar, the
5GW (Phase 1) cell project in Ningxia, and the Kuching cell and ingot projects wholly came into
production as scheduled, and the Company's operating capability of overseas bases steadily advanced
with production capacity, efficiency and vyield rate effectively improved. By the end of 2022, the
Company's production capacity of mono wafers had reached 133GW, mono cells 50GW and mono
modules 85GW.

In terms of capability building, the Company continued to optimize its operating capabilities. It kept
strengthening its market and product insight capabilities, promoting the transformation from a
marketing organization into an operating organization, and advancing the function subordination of
business, legal affairs, finance, supply chain, delivery, etc. through changes in organization, business
process and awareness. Closely focusing on its annual business goals, the Company continuously
improved its operating efficiency and realized the closed-loop model of budget forecasting, business
analysis, and improvement tracking. It gradually established its industry chain insight capability for
core material categories to ensure the safe supply of strategic resources and controllable costs. It
created an end-to-end logistics business model with focus on strengthening cooperation with global
leading ship owners and large logistics companies, which helped effectively reduce its logistics costs.
The Company requires employees at all levels to maintain a sense of crisis and urgency, deepen their
understanding and accumulation of corporate culture, strengthen the organization and talent
management mechanism, and continuously improve the qualification of talents in their introduction
and cultivation. In terms of digital transformation and intelligent manufacturing, the Company has
accelerated the construction progress of each production base, realized transparent and visible factory
operation indicators, established a management standard with the lighthouse factory as a benchmark,
and accelerated the promotion and application in each base. Certified by the China Information
Technology Industry Federation, the Company's data management capability maturity reached the
stable level (level 3), becoming the first enterprise in the PV industry to reach this level.

I1. Industrial Situation during the Reporting Period

In 2022, the global economy was affected by many unfavorable factors, and challenges increased
accordingly. According to the forecast of the Organization for Economic Cooperation and
Development, the global GDP growth rate in 2022 was 3.1%, and it is expected to slow down further
in 2023.

Faced with insufficient recovery of the world economy, consensus and cooperation is of great
necessity and importance. Driven by the important global consensus "carbon neutrality", solar energy,
as the most representative and competitive renewable energy, still achieved rapid growth in 2022.
According to China Photovoltaic Industry Association, the newly installed capacity was 230GW
worldwide in 2022, a year-on-year increase of 35.3%, among which the main demand markets, China
and the European Union, grew significantly, exceeding 50% year-on-year.

During the reporting period, PV companies still faced a complex and ever-changing industry
environment, the specific performance is as follows:
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(1) Rising prices of upstream raw materials inhibited the release of downstream demand. In 2022,
upstream raw materials in the industry was restricted by factors such as long production expansion
cycle, which led to tight product supply and sharp price increase, and as a result, it restrained
downstream demand to a certain extent. It is expected that in 2023, with the gradual release of
polysilicon production capacity, this contradiction will be alleviated.

(2) New technological upgrades continued to accelerate. In 2022, new cell technologies such as
HPBC, TOPCon, and HJT started to be adopted in mass production, and the conversion efficiency
was significantly improved compared with PERC cell technology. Considerable new capacity will be
constructed and put into operation from 2023.

(3) There was rapid increase of new entrants in the industry. In recent years, with the continuous
deepening of the understanding of the carbon peaking and carbon neutrality goals in all sectors of
society, the enthusiasm of the government, enterprises and capital to invest in the PV industry has
continued to increase. Enterprises in the original PV industry and new cross-border companies have
proposed their large-scale expansion plans, and it is expected that competition in the industry will
become more intense in the future. In the short term, even in the case of continuous growth in industry
demand, it will take some time to consume these production capacities, and it is prone to a situation
of periodic overcapacity, where outdated production capacity will be faced with the risk of exiting
the industry.

(4) Overseas logistics prices have returned to normal. Since the second half of 2022, as the global
economy and demand have weakened, shipping capacity has gradually recovered, and ship turnover
efficiency has improved, resulting in an oversupply of shipping capacity. According to the Shanghai
Export Container Freight Index, the index dropped sharply in 2022, and overseas logistics prices
returned to normal level.

(5) The decentralization of manufacturing capacity in the PV industry may become a trend. In 2022,
there was an obvious trend of anti-globalization. With the changes in international geopolitics and
import & export trade policies, countries around the world are formulating or considering policies to
encourage the return of manufacturing industries to their home countries. The United States issued
the Inflation Reduction Act, increasing its subsidies and policy support for the new energy economy;
the European Union issued the REPowerEU Plan to reduce its dependence on natural gas; India
announced guidelines for the second round of the Production Linked Incentive Plan under the
National Programme on High Efficiency Solar PV Modules, which aims to promote high-efficiency
solar PV manufacturing in India, increase its domestic manufacturing output, and reduce import
dependence in the renewable energy sector. In the future, the production capacity pattern of the PV
industry may show a trend of global decentralization.

I11. The Business Situation of the Company during the Reporting Period
(1) Main business

The Company is committed to becoming the world's most valuable solar technology company, with
the mission of "make the best of solar energy to build a green world". It strives to position itself as a
"steady, reliable and technology-leading” brand company, and by focusing on technological
innovation, it has built five business segments including mono wafers, solar cells & modules,
industrial and commercial distributed generation solutions, green energy solutions, and hydrogen
equipment, forming "green power" + "green hydrogen” products and solutions to support global zero-
carbon development. At present, the production bases of the Company's main products, i.e. mono
ingots and wafers, are mainly distributed in Shaanxi (Xi'an), Ningxia (Yinchuan, Zhongning),
Yunnan (Lijiang, Baoshan, Qujing, Chuxiong and Tengchong) and Malaysia (Kuching); its mono cell
production bases are mainly distributed in Shaanxi (Xi‘an), Ningxia (Yinchuan), Jiangsu (Taizhou),
Malaysia (Kuching) and Vietnam (Bac Giang); its module production bases are mainly concentrated
in Anhui (Chuzhou), Zhejiang (Quzhou and Jiaxing) ), Jiangsu (Taizhou), Shaanxi (Xi'an and
Xianyang), Shanxi (Datong), Qinghai (Hainan Prefecture) and Vietnam (Bac Giang); its solar-
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produced hydrogen business is currently based in Jiangsu (Wuxi), and the Company provides
multiple-scenario system solutions for PV power plants at home and abroad.

Distribution of main business

e -
Distributed >
generation power g
&— >

Polysilicon Mono ingot Mono wafer Mono cell Mono module

Alkaline water éle;:fri)lyz;r A

- hydrogen production
‘ equipment

Concentrated

t power plant

Note: The red box in the figure above shows the Company's business scope in the industrial chain.
(11) Main products and applications

Main

products Appearance Definitions

A rod-like mono silicon grown
from polysilicon by czochralski
(CZ2) or float zone (FZ), with a
morphology of monocrystal

Mono ingot

A square or octagonal slice cut

Mono wafer i
ono wate from a mono ingot

A device that converts the solar
radiant energy into electric
energy through semiconductor
materials using the principle of
photoelectric conversion, also
known as a "PV cell"

Encapsulated by a plurality of
solar cells by means of series and
parallel connection, either used
alone or in series or parallel as
the power generation unit of off-
grid or grid-connected solar
power supply system

Mono cell

Mono module

IV. Analysis of Core Competitiveness during the Reporting Period
\ Applicable o Not Applicable

() The rich industrial experience of the core management ensures the leadership of the
Company's development strategy

Chairman and General Manager of the Company have been focusing on and deeply engaged in the
PV industry and the monocrystalline field for a long time, by which they have developed profound
industry insight and understanding, forward-looking and pragmatic strategic capabilities and efficient
execution. They always think and make decisions based on the First Principle and a future-orientation.
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2014 2016 2020
In order to promote it The Company's deployment o In only six years, the Company
advantageous  monocrystallin Kuching production capacity in has rapidly grown into the world's|

products to customers, th
Company acquired  Zhejiang
LONGi Solar, and shifted it
strategic resources and busines:
ocus to the downstream
extension of solar cells and|
modules.

Malaysia opened up its global
business strategy and capabili
building.

largest module manufacturer by
shipments and continues to
maintain its leadership.

>

2006 2015 2016 and 2017 2021

|After in-depth study and
judgment of various technicall
routes in the PV industry, the
Company chose the
imonocrystalline route with the
greatest potential to achieve the
lowest cost of photovoltaic power

The Company took the lead in th
industry in implementing and
using the diamond wire cutting
process on a large scale in th
wafer  production,  furthel
consolidating the cost reduction|
advantage of monocrystallin

IThe Company has become one off
the first manufacturers in the
world to produce monocrystalling
P-type PERC cells and PERC
bifacial modules on a gigawatf]
scale.

It officially established LONGI
Hydrogen which is committed to
becoming the world's leading|
provider of “green power + green
hydrogen” solutions.

as its technical breakthrough. products to the market.

Led by LONGiI, its market share of mono products has increased rapidly in the global market, and it
achieved demand shift from poly products to mono. LONGi has developed into the world's largest
mono PV manufacturing enterprise integrating R&D, production, sales and services. Its shipments of
both mono wafers and modules ranked first in the world. The Company's core management attached
great importance to the leadership of scientific and technological innovation and stable operation. In
building its sustainable competitiveness, the Company kept pace with the social and industrial
development trend. The Company was able to effectively implement organizational adjustment
according to changes in the industry, market, and competition landscape, create an organizational
structure that corresponded with customer needs and sustainable development capabilities under full
competition, thereby efficiently promote business changes and organizational adaptation, and carry
out strategic implementation; the Company attached importance to the matching of organizational
resource capabilities with its development stage and scale, maintained its financial health, ensured
that the allocated resources could reasonably support the realization of strategic goals, and guaranteed
and realized its rapid performance growth.

(11) High-intensity R&D investment ensured the technological R&D advantages of products

The Company has always taken innovation as the source of its growth, focused on enhancing
customer value, adhered to the philosophy of providing "steady, reliable and technology-leading”
competitive products or solutions by increasing its R&D investment and capability building, led the
technological change of the industry, and promoted the development of the industry. The Company
is the only PV manufacturing company selected among the first batch of manufacturing individual
champion demonstration enterprises by the Ministry of Industry and Information Technology. From
its listing on the main board of the Shanghai Stock Exchange in 2012 to September 2022, the
Company's cumulative R&D investment exceeded RMB 18 billion. According to the CIC report, the
Company's R&D investment is the highest in the PV industry. As of December 31, 2022, the
Company had obtained a total of 2,132 patents of various types. In terms of mono ingot production,
RCZ technology, the mainstream ingot pulling technology widely used in the industry at present, was
developed and named by the Company. In terms of wafer cutting, the Company is the first one in the
world to introduce diamond wire slicing technology into mass production at low cost, which helped
build the domestic diamond wire industry chain, and promoted and cultivated the development of the
domestic diamond wire industry chain. In terms of cell production, the Company has broken the world
record for solar cell conversion efficiency by 14 times since 2021. In particular, in November 2022,
the Company announced that the conversion efficiency of its self-developed silicon heterojunction
cell reached 26.81%, creating the world record for single-junction silicon solar cell efficiency. While
constantly making breakthroughs in R&D technology, the Company continues to promote the mass
production and commercialization of high-efficiency solar cells and modules, and realizes products
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of one generation for mass production, one generation for R&D, and one generation for reserve in
terms of technical solutions. The Company's current maximum PERC mass production efficiency has
exceeded 24%, further promoting the mass production efficiency to approach the theoretical
conversion efficiency limit of PERC cells. In 2022, it creatively developed the HPBC solar cell with
busbarless frontside, when its mass production conversion efficiency exceeded 25%, and it launched
the Hi-MO 6 high-efficiency module to provide more valuable product solution options for different
application scenarios.

The Company continues to build innovation support capabilities, promote product and service
solution innovation, ecological chain collaboration innovation, and business model innovation, build
a technology innovation platform, and carry on management innovation. The Company owns one
national-level enterprise technology center and eight provincial-level enterprise technology centers.
During the reporting period, the Company's Central Research Institute was put into use, aiming to
establish a world-class R&D platform and R&D capabilities, and create a global innovation center
for the PV industry. As of the end of 2022, the Company had built a professional R&D and
technological innovation team of more than 4,000 people.

(111) Perfect global business network and world-renowned brand advantage and quality
assurance

In recent years, through overseas business expansion and organizational reform, the Company has
developed business in more than 150 countries and regions around the world, established a global
marketing network and diversified products and services, and accumulated and formed market
channels and customer resources that can hardly be duplicated by its competitors in a short time.
Based on the outdoor attributes of PV products with a lifetime of more than 25 years and long-term
exposure to different environments, the Company has set extremely stringent reliability standards for
its products in terms of design, model & material selection, process control, technological monitoring,
testing and screening, packaging and transportation, sales and after-sales service. It is the first
enterprise in the industry to propose the "full lifecycle" standards for products. Benefiting from the
advantages of the whole industrial chain from front-end silicon materials to downstream modules and
solar plants, LONGi has continuously introduced the accumulated leading R&D achievements into
mass production. Thanks to the internal reliability testing and third party certification, it has
guaranteed the high efficiency and reliability of products. The wafer criteria initiated by LONGI have
been included in the SEMI Standards and released globally. The wafers are "IQC exempted" by
customers, while modules have passed the certification of TUV, UL, CQC, JET-PVm, Sl and other
authoritative bodies, and awarded 100% bankability by Bloomberg New Energy Finance (BNEF), a
world-renowned research institute. In the PV Module Index Report released by the Renewable Energy
Test Center (RETC), LONGi was the only module manufacturer in the world to score the highest in
all test categories, thanks to the excellent performance of its modules. With excellent product quality
and brand influence, LONGI has established a good visibility and reputation in the industry, and won
the recognition and trust of numerous customers at home and abroad. The "LONGI" brand has a
leading influence in the global PV sector, and its modules have ranked first in terms of shipments and
market share for three consecutive years.

(1V) Steady financial management to effectively control business risks

The best product warranty is that "An enterprise survives its products.” During its rapid growth, the
Company has always adhered to the sound business philosophy, avoided any conduct of speculation
attribute, continuously improved the efficiency of its asset use, effectively utilized its operating
leverage, adjusted the structure of its interest-bearing liabilities, and reasonably controlled its
operating risks. Over the years, the Company has always maintained at a reasonable level with low
liability-to-asset ratio. Its virtuous financial status and risk resistance provides a reliable financial
position for the effective implementation of its strategic goals. From (the end of) 2020 to (the end of)
2022, the Company's asset-liability ratios were 59.38%, 51.31% and 55.39%, respectively, and the
weighted average returns on equity were 27.23%, 21.45% and 26.95%, respectively. With its
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excellent manufacturing capabilities and healthy finance, the Company became the first module
manufacturer in the world to be rated with the highest bankability from two industry authoritative
organizations (namely, PV ModuleTech and Bloomberg New Energy Finance, BNEF), and its
financial health index continued to lead the industry.

(V) In-depth practice of leading global sustainable development

The Company is committed to becoming an advocate, practitioner and leader of global clean energy
sustainable development. Responding to the United Nations 2030 Sustainable Development Goals
(SDGs), it implements the sustainable development philosophy of environmental protection, social
responsibility and corporate governance (ESG), and practices zero-carbon production model through
"producing clean energy from clean energy" and "Solar for Solar". It has established a carbon
emission accounting system covering the Company's entire value chain, where it uses a high
proportion of renewable energy power, and explores ways to reduce the carbon footprint of products.
In 2021, the construction of the first "zero-carbon factory" in the PV industry was launched in Yunnan,
and related construction and certification will also be completed.

At present, the Company is the only Chinese company that has joined RE100, EV100, EP100 and the
international "Science Based Targets initiative (SBTi)". Based on the RE100 initiative, the Company
has pledged to use 100% renewable electricity for its global operations by 2028. Based on the EP100
initiative, the Company has pledged to complete the deployment of an energy management system
by 2025 and increase energy use efficiency by 35% from the 2015 baseline. Based on the EV100
initiative, the Company has pledged to complete the installation of charging facilities at all production
and business sites by 2030. Based on SBTi, the Company has set its scientific emission reduction
target for 2030, that is, based on 2020 baseline, its greenhouse gas emissions within the operation
scope in 2030 will be reduced by 60%, and the carbon emission intensity of every ton of polysilicon,
every watt of cells, and every ton of glass (SBTi scope 3) purchased from suppliers will be reduced
by at least 20%, where it will cooperate with upstream and downstream partners to build a green value
chain.

The Company has established a brand-new governance framework for sustainable development. The
Strategy Committee of the Board of Directors has expanded its sustainable development functions by
establishing a Sustainable Development Management Committee, and set up a Sustainable
Development and Climate Action Office, by which it is committed to promoting the construction of
an industry-leading and benchmarking first-class sustainable development management system and
ESG best practice.

V. Main Operating Conditions during the Reporting Period

See "l. Discussion and Analysis of Business Operation” of this section for details.

(1) Analysis of main businesses

1. Analysis of changes in relevant items in the Income Statement and Statement of Cash Flows

Unit: RMB
Amount in the current A'?“O“”t in the same Proportion of
Item . period of the previous
period change (%)
year
Operating revenues 128,998,111,551.18 80,607,866,874.19 60.03
Operating costs 109,164,093,984.54 64,311,584,987.93 69.74
Selling expenses 3,282,924,300.30 1,790,028,919.26 83.40
Administrative expenses 2,932,840,434.63 1,810,633,276.43 61.98
Financial expenses -1,840,926,925.42 906,067,152.86 N/A
R&D expenses 1,281,985,911.16 854,376,146.60 50.05
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Net cash flow from operating

activities 24,370,135,419.56 12,322,606,645.15 97.77
Net cash flow from investing

activities -5,051,365,355.17 -7,140,682,105.03 N/A
Net cash flow from financing 4,299,895272.59 | -2,088,439,176.32 N/A
activities

Reasons for changes in operating revenues: Module and wafer sales increased.

Reasons for changes in operating costs: Module and wafer sales increased, and raw material price
increased.

Reasons for changes in selling expenses: See V. (1) 3 "Cost analysis" for details.
Reasons for changes in administrative expenses: See V. (1) 3 "Cost analysis" for details.
Reasons for changes in financial expenses: See V. (1) 3 "Cost analysis" for details.
Reasons for changes in R&D expenses: See V. (I) 3 "Cost analysis™ for details.

Reasons for changes in net cash flow from operating activities: See V. (1) 5 "Cash flow analysis" for
details.

Reasons for changes in net cash flow from investing activities: See V. (1) 5 "Cash flow analysis" for
details.

Reasons for changes in net cash flow from financing activities: See V. (1) 5 "Cash flow analysis" for
details.

Details about material changes in the Company's business type, profit structure or sources during the
current period

0 Applicable \ Not Applicable
2. Revenue and cost analysis
\ Applicable o Not Applicable

During the reporting period, LONGi achieved the operating revenue of RMB 128.998 billion, up
60.03% year on year, the operating cost of RMB 109.164 billion, up 69.74%, mainly ascribed to the
significant increase in sales of modules and wafers.
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(1) Performance of main business by industry, product and region

Unit: RMB

Performance of main business by industry

Gross profit

Increase/decrease in operating revenue

Increase/decrease in operating cost

Increase/decrease in gross profit rate

Industry segment Operating revenues Operating costs rate (%) over the previous year (%) over the previous year (%) over the previous year (%)
PV industry 128,998,111,551.18 | 109,164,093,984.54 15.38 60.03 69.74 | Down 4.84 percentage points
Performance of main business by product
Product Operating revenues Operating costs Gross profit | Increase/decrease in opergting revenue Increase/decrease in qperating cost Increase/decrgase in gross profit rate
rate (%) over the previous year (%) over the previous year (%) | over the previous year (%)
Solar modules and cells | 84,848,988,557.17 73,266,233,555.63 13.65 45.15 51.12 | Down 3.41 percentage points
Wafers and ingots 38,197,333,187.92 | 31,468,860,723.04 17.62 124.32 155.08 | Down 9.93 percentage points
Solar plant
cons_truction and 2,642,591,163.65 2,366,536,918.92 10.45 63.34 77.84 | Down 7.30 percentage points
services
Entrusted processing 759,154,125.57 613,740,650.40 19.15 -56.94 -59.08 | Increase by 4.22 percentage point
Electric power 554,437,665.82 212,243,312.85 61.72 -1.38 -0.25 | Down 0.43 percentage points
Others 1,995,606,851.05 1,236,478,823.70 38.04 68.77 175.42 | Down 23.99 percentage points
Performance of main business by region
Region Operating revenues Operating costs Gross profit | Increase/decrease ir_1 operating revenue Increase/decrease_ in operating cost Increase/decrease _in gross profit rate
rate (%) over the previous year (%) over the previous year (%) over the previous year (%)
China 81,065,955,893.35 69,210,669,034.54 14.62 90.04 102.87 | Down 5.40 percentage points
Europe 21,344,852,108.16 | 18,532,352,711.36 13.18 87.68 102.26 | Down 6.25 percentage points
Asia Pacific 13,481,018,242.99 | 10,552,082,494.91 21.73 10.17 11.25 | A decrease of 0.76 percentage point
America 9,492,967,511.84 7,886,720,599.49 16.92 -27.37 -25.49 | Down 2.09 percentage points
Middle East and Africa 3,613,317,794.84 2,982,269,144.24 17.46 184.26 209.75 | Down 6.80 percentage points

Description of main business by industry, product, region, and sales model

Not applicable.

(2) Analysis of production and sales
\ Applicable o Not Applicable
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Main . Increase/decrease in production over the Increase/decrease in sales over the Increase/decrease in inventory over the
Name | Production Sales Inventory - - .
products previous year (%) previous year (%) previous year (%)
\')V";’f’;? MW | 8586524 | 42,518.00 | 3,156.15 22.73 25.33 34.77
Mono
MW | 48,191.65 | 46,083.30 | 6,442.19 23.76 23.75 28.57
module

Notes of production and sales

@

The sales in the table above include entrusted processing volume.

2 The sales in the table above were external sales, excluding self consumption. In 2022, the volumes of wafers and modules for self consumption

were 42,545.07MW and 676.97MW, respectively.

(3). Performance of major purchase and sales contracts
\ Applicable o Not Applicable
Performance of major sales contracts signed by the Company as of the reporting period
\ Applicable o Not Applicable

Unit: RMB Hundred Million

Subject matter of . Total Total amount Amount fulfilled in Amount to . Remarks, if not
Opposite party contract . . be Fulfilled? .
the contract performed the reporting period fulfilled
amount performed
Mono wafer | | ongwei Solar (Chengdu) Co., / 159.00 76.28 / Yes N/A
Ltd. and its related parties

Note: Tax is excluded in the above fulfillment amount, including entrusted processing of wafers; the above contract is a long-term single framework
agreement, which adopts a quantitative and non-price model. The contract execution period is from 2020 to 2022, and it had been completed by the end
of the reporting period.

Performance of major purchase contracts signed by the Company as of the reporting period
\ Applicable o Not Applicable
Unit: RMB Hundred Million

Subject
matter of

Opposite party

Total

Total amount
contract

Amount fulfilled in the

Amount to be

Fulfilled?

Remarks, if not
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the amount performed reporting period performed fulfilled
contract
Polysilicon | Xinte Energy Co., Ltd. / 52.72 32.92 / Yes N/A
Polysilicon :_r][ger Mongolia Dago New Energy Co., / 0 0 / Yes N/A
Polysilicon | A subsidiary of Tongwei Group / 214.75 214.75 / Yes N/A

Note: The above fulfillment amount does not include tax; the above contract is a long-term framework agreement, which is quantity-based but not prices;
affected by the large price fluctuations of polysilicon, the amount of contract fulfillment between the Company and Xinte Energy Co., Ltd. during the
reporting period was less than that specified in the contract. It is agreed by the two parties to continue the execution of the contract; the execution period
of the contract between the Company and Inner Mongolia Daqo New Energy Co., Ltd. is from May 2023 to December 2027, and thus it had not yet
entered the execution period as of the end of the reporting period.

(4). Cost analysis

Unit: RMB
Performance by industry
Proportion of
Proportion of . . amount in the .
Industry Cost breakdown Current amount current  amount Amountin the same period of same period of Proporuoon of Remarks
segment in total costs (%) the previous year the previous year change (%)
in total costs (%)
PV industry Operating costs Module and
wafer sales
109,164,093,984.54 100.00 64,311,584,987.93 100.00 69.74 | increased, and
raw material

price increased.

Performance by product

Proportion of

Amount in the same period of

Proportion of
amount in the

Proportion of

Product Cost breakdown Current amount current  amount . same period of Remarks
) the previous year ) change (%)
in total costs (%) the previous year
in total costs (%)
Business  scale
PV products | Raw materials 88,828,911,600.43 81.37 48,382,919,790.91 75.23 83.60 | expanded  and
prices of raw
materials
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increased
Business  scale
PV products | Direct labor cost 3,340,192,693.12 3.06 2,604,394,035.04 4.05 28,25 | &xpansion - and
increase in labor
costs
PV products | Depreciation 3,200,872,156.63 2.93 2,495,576,339.27 3.88 28,26 | Production and
sales expansion
Production and
sales expansion
PV products Energy and power 3,506,192,930.46 3.21 2,252,136,832.35 3.50 55.68 and power price
increase
Business  scale
Manufacturing expansion  and
PV products overhead 6,083,634,521.92 5.57 5,141,543,381.08 7.99 18.32 inCrease in
production
Total freight
PV products | Contract  performance 4,204,290,081.98 3.86 3,435,014,609.28 5.34 2240 | Increase led by
costs the sales increase
of modules
Total 109,164,093,984.54 100.00 64,311,584,987.93 100.00 69.74

Notes for other information about cost analysis

Not applicable.
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(5). Changes in consolidation scope caused by changes in equity of major subsidiaries during
the reporting period

0 Applicable V Not Applicable

(6). Major changes or adjustments in the Company's business, products or services during the
reporting period

o Applicable \ Not Applicable

(7). Major customers and suppliers
A. Major customers

\ Applicable o Not Applicable

The sales of the top five customers were RMB 31.796 billion, accounting for 24.65% of the total
annual sales; among the sales of the top five customers, the amount from related parties was RMB
3.2524 million, accounting for 0.00% of the total annual sales.

Proportion of sales to a single customer exceeding 50% of the total sales, any new customers or heavy
dependence on a few customers among the top five customers during the reporting period

0 Applicable \ Not Applicable
B. Major suppliers
\ Applicable o Not Applicable

The purchase amount of the top five suppliers was RMB 51.023 billion, accounting for 50.68% of
the total annual purchase amount; among the purchase amount of the top five suppliers, the amount
of related parties was RMB 17.101 billion, accounting for 16.99% of the total annual purchase amount.

Purchases from a single supplier exceeding 50% of the total purchases, any new suppliers or heavy
dependence on a few suppliers among the top five suppliers during the reporting period

o Applicable \ Not Applicable
Other notes
Not applicable.
3. Expense
\ Applicable o Not Applicable
Unit: RMB

. Amount in the same | Proportion
Amount in the current ; X
Item . period of the previous | of change Reasons for change
period
year (%)

The increase in WRO rental
storage fees, the increase in
module sales retention money,

Selling 3,282,924,300.30 1,790,028,919.26 83.40 | and the employee remuneration

expenses ; .
increase caused by the increase
of the number of sales
personnel.

Administrative 2.932.840,434.63 1.810,633.276.43 61.98 Business scale expansion.

expenses

R&D expenses 1,281,985,911.16 854,376,146.60 50.05 | The increase in the number of

R&D employees has led to an
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increase in
remuneration.

employee

Financial

expenses -1,840,926,925.42

906,067,152.86

N/A Impact of exchange rate

4. R&D investment
(1) R&D Investment Table
v Applicable o Not Applicable

Unit: RMB

R&D investment expensed in the

current period

7,140,620,946.28

R&D investment capitalized in the
current period

Total R&D investment

7,140,620,946.28

(%)

Percentage of total R&D investment in 5.54
the operating revenue (%)
Proportion of R&D investment capitalized 0

Note: There are differences between the above R&D expenses and the statistical caliber of R&D
expenses in the Financial Statements. LONGi's R&D investment includes the R&D expenditure for
new technologies and products, depreciation of R&D equipment and other fixed assets, as well as the
pilot plant test costs involved in the industrial application of technologies; the R&D expenses in
Financial Statements are calculated in accordance with the provisions on the recognition and
measurement of internal R&D expenses in the Accounting Standards for Business Enterprises No. 6
- Intangible Assets, including the expenditures in the research and development stages other than the

capitalized portion.
(2) R&D personnel
\ Applicable o Not Applicable

Number of R&D personnel

4,036

Percentage of R&D personnel in total employees (%)

6.66

Educational structure of R&D personnel

Category Number of R&D personnel

PhD 62
Postgraduate 546
Undergraduate 2,560
Junior college 868

Age structure of R&D personnel

Category Number of R&D personnel

<30 1,852
>30 and <40 1,930
>40 and <50 242
>50 and < 60 11
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| > 60 1
(3) Remarks
\ Applicable o Not Applicable

During the reporting period, guided by the philosophy of leading technology and serving customer
needs, the Company maintained a high level of investment in R&D, and actively carried out high-
efficiency product technology R&D and mass production transformation. In terms of ingot pulling
and wafer slicing, it continued to carry out research on cost reduction and efficiency enhancement
processes, improved product quality and performance on the customer’s end, and developed wafers
that meet different high-efficiency cell technology routes; in terms of cells and modules, it broke
R&D records seven times of cell conversion efficiency during the reporting period, and made
continuous breakthroughs in the industrialization of new high-efficiency cells, original technology
R&D of modules, and the transformation of industrialization results. The efficiency of the silicon
heterojunction cell developed by the Company has been certified exceeding 26.81% by the German
ISFH, creating the latest world record for crystalline silicon cells since 2017, and it is also the first
world record created by a Chinese PV company regarding the efficiency of silicon cells. The mass-
production conversion efficiency of the Company’s self-developed high-efficiency HPBC cells
exceeds 25%, and the conversion efficiency of Hi-MO 6 modules based on HPBC technology can
reach up to 23.2%. The Company's high-efficiency technology and product reserves have been
consolidated with technological innovations, and it still plays a leading position in the industry in
terms of R&D strength.

(4). Reasons for significant changes in the composition of R&D personnel and their impact on the
future development of the Company

\ Applicable o Not Applicable

The Company owns one national-level enterprise technology center and eight provincial-level
technology centers. As of the end of the reporting period, the Company had a total of 4,036 personnel
engaged in R&D and technological innovation, accounting for 6.66% of its total employees. The
Company continues to introduce high-end scientific research talents, increase its R&D efforts, and
build a PV technology innovation platform, which together provide a strong talent guarantee for
maintaining its leading technological R&D capabilities.

5. Cash flow
\ Applicable o Not Applicable

Unit: RMB

Amount in the same | Proportion
period of the of change
previous year (%)

Reasons for
change

Amount in the

Item current period

Mainly ascribed

Net cash flow from operating |, 470 13541956 |  12,322,606,645.15 97.77 [to the sharp

activities . .
increase in sales.
Equity

Net cash flow from investing | g 55 36535517 | -7,140,682,105.03 N/A | Investments In

activities external entities
decreased.
LONGI22

Net cash flow from financing |, 599 895 27259 | -2,088,439,176.32 N/A | Convertible

activities bonds were

issued this year.

((1T) Reasons for material changes in profits resulting from non-core businesses
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o Applicable V Not Applicable
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(111) Analysis of assets and liabilities
\ Applicable o Not Applicable
1. Assets and liabilities

Unit: RMB
Percentage of ending P(_ercentage of_ Chang_e in ending
. . . . . ending balance in | balance in the current
. Ending balance inthe | balance in the current Ending balance in the . ; .
Name of project the previous period compared with Remarks

current period

period in total assets
(%)

previous period

period in total
assets (%)

the end of the
previous period (%)

Sales return increased and
inflow from the issuance of

Monetary fund 54,372,049,619.32 38.96 29,171,945,591.72 29.85 86.38 -
convertible bonds
increased.
The proportion of
endorsement  of  notes
Notes receivable 144,203,326.40 0.10 424,843,422.37 0.43 -66.06 | receivable increased, and
bills held to maturity
decreased.
Business scale expansion
Receivables financing 1,558,583,832.50 1.12 377,149,873.42 0.39 313.25 | and increase of bills to be
endorsed.
Advance payment 3,302,713,983.59 2,37 4,866,514,905.39 4.98 -32.13 | The advance payment for
materials is reduced.
Inventory 19,317,555,540.96 13.84 14,075,735,210.03 14.40 37.24 | Production and  sales
expansion
The sales scale expanded
Contract assets 1,324,087,435.40 0.95 909,275,693.78 0.93 45.62 | and receivable retention
money increased.
Held-for-sale assets 104,546,807.40 0.07 N/A Incre_zase of fixed assets to
be disposed.
Non-current  assets 40,916,477.84 0.03 434,648.96 9,313.68 | Increase  in  financial
due within one year leasing receivables due
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within one year

The value-added tax to be

Other current assets 1,109,133,962.46 0.79 848,890,718.49 0.87 30.66 | deducted and the prepaid
income tax increased.
Long-term 207,764,255.10 0.15 19,174,302.74 0.02 98356 | ncrease  in - financial
receivables leasing receivables.
The investment income of
Long-term equity associates accounted for
investment 9,698,493,084.52 6.95 4,426,004,512.92 4.53 119.13 through equity method
increased.
Construction in Investment in new
[00reSS 5,367,920,219.48 3.85 2,561,953,406.34 2.62 109.52 | production capacity
prog increased.
Advance payment for long-
Other non-current 1,833,296,133.15 131 539,394,334.49 0.55 239.gg | lerm orders, advance
assets payment for equipment and
project payment increased.
Short-term 78,641,234.04 0.06 3,231,724,964.70 3.31 97,57 | Repayment of short-term
borrowings bank borrowings.
Notes settlement increased
Notes payable 20,052,186,841.71 14.37 11,499,587,677.63 11.77 74.37 | due to operation scale
expansion.
Accounts payable 13,535,442,612.87 9.70 10,211,574,730.50 10.45 32.55 | Business scale expansion
The advances from
T customers received
Contract liabilities 14,690,975,203.51 10.53 7,421,291,987.92 7.59 97.96 increased due to operation
scale expansion.
The operation scale
Payroll payable 1,873,187,022.49 1.34 1,092,721,453.06 1.12 71.42 | expanded and the number
of employees increased.
The balance of enterprise
Taxes payable 988,372,449.28 0.71 728,772,706.56 0.75 35.62 | income tax payable
increased.
Non-current liabilities 679,330,828.95 0.49 1,095,952,339.11 1.12 38.01 Long-term borrowings due

due within one year

within one year decreased.
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The advances from

Other current 926,708,219.81 0.66 548 ,827,834.84 0.56 68,85 | customers increased, and
liabilities the tax on items to be resold

increased.
Long-term 2,912,000,000.00 2.09 1,661,345,365.66 1.70 7528 | Low-interest  long-term
borrowings borrowing increased.

New LONGi22 convertible
Bonds payable 6,614,160,739.35 4.74 N/A bonds for this year.

The sales volume of
Accrued liabilities 2.255,042,816.96 1.62 1,466,987,699.86 1.50 53.72 | Modules increased, and the

accrual retention money
increased.

Other notes
Not applicable.
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2. Overseas assets

\ Applicable o Not Applicable

(1) Size of assets

Including: Overseas assets of RMB 23.863 billion, accounting for 17.10% of total assets.
(2) Explanation for the relatively high proportion of overseas assets

o Applicable \ Not Applicable

3. Restriction on major assets as at the end of the reporting period

\ Applicable o Not Applicable

As of the end of the reporting period, the balance of restricted assets was RMB 3.67 billion, which
was mainly composed of the cash deposit of bank and financial leasing, as detailed in "VII. 81. Assets
with restricted ownership or use right" of Section X of this Report.

4.  Other notes

0 Applicable \ Not Applicable

(1V) Analysis of industry operating information

\ Applicable o Not Applicable

LONGi is mainly engaged in the PV industry, and the business information is analyzed below:
Analysis of PV industry operating information

1. PV equipment manufacturing business

0 Applicable \ Not Applicable

2. Key technical indicators of PV products

\ Applicable o Not Applicable

Product category Technical indicators
Wafer: Non-silicon cost Proportion of electric rate in the product
cost
Mono wafer Down 4.12% year on year in the whole | 3.48% power cost in the whole process
process non-silicon cost for wafers in 2022 | cost for wafers in 2022
Solar cell Average efficiency in mass production Maximum efficiency in R&D
PERC: 23.9% (182
Mono cell b (182) 26.81%

HPBC: 25.1% (182)

Solar  cell  and | Average efficiency of modules in mass
module: production

PERC: 550W-560W (182,72-cell)
HPBC: 575W-585W (182,72-cell)

Indicators connotations and related discussion and analysis: Non-silicon cost of wafers refers to the cost of wafers
excluding polysilicon; the average conversion efficiency of mass production refers to the mainstream conversion
efficiency of mass production cells, not the highest conversion efficiency; the highest conversion efficiency of
R&D refers to the highest conversion efficiency of cells tested in the R&D experiments; the average module
power of mass production refers to the mainstream power of the mass-produced module, not the highest power;
the highest module power of R&D refers to the highest power of the module tested in the R&D experiment.

Maximum efficiency of modules in R&D

Mono module 600W (HPBC, 72-cell, 182)

3. Solar plant information
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o Applicable \ Not Applicable
0 Applicable \V Not Applicable
o Applicable \ Not Applicable

4. Production capacity and key financial indicators of PV products

(1). Production and capacity under construction of PV products

A. Production of PV products

Product category Self-owned production Capacity utilization Process route
Mono wafer 85.87GW 75.37% Mono silicon
Mono cell 36.24GW 98.92% Mono silicon
Mono module 48.19GW 69.21% Mono silicon

Reasons for major changes in capacity utilization and impact analysis: During the reporting period, there was
constant tight supply of polysilicon, and the price of the industrial chain ran at a high level, which caused a
certain periodical impact on terminal demand. The Company adjusted its production schedules to adapt to

market conditions, and its capacity utilization rate remained at a reasonable level.

Note: Capacity utilization rate = self-owned output/self-owned production capacity during the period

B. Production capacity of PV products under construction

Unit: RMB Hundred Million

Product
category

Total
investment in
production
lines under
construction

Current
investment in
production
lines under
construction

Design
capacity

Estimated time for
being put into
production

Process route
under
construction

Mono wafer

118.92

10.79

65GW

Partially put into
production, and the
remaining capacity
expected to be put

into production
successively

Mono silicon

Mono cell

144.70

24.74

63GW

Partially put into
production, and the
remaining capacity
expected to be put

into production
successively

Mono silicon

Mono module

56.45

2.26

41GW

Partially put into
production, and the
remaining capacity
expected to be put

into production
successively

Mono silicon

Note: The above investment amount does not include working capital, and the investment amount of
mono wafers includes the investment amount of supporting 56GW ingots. Design capacity includes
the capacity of projects under construction that have been partially put into production.

(2). Key financial indicators of PV products
v Applicable o Not Applicable
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Sales/output Sales revenue Gross profit rate (%)
Product category 0 - -
ratio (%) Domestic Overseas Domestic | Overseas
Wafer:
Mono wafer | 99.05 | 281379040 | 38234210 1757| 2688
Module:
Mono module | 97.03 | 393514026 | 415308644 1121| 1489

Any PV products sold abroad are listed by country or region
\ Applicable o Not Applicable

Unit: RMB Ten Thousand

Overseas sales of mono wafers

Country or region Sales revenue Gross profit rate (%)
Asia Pacific 313,427.68 27.12
Europe 35,095.54 29.61
America 33,818.87 21.80

Unit: RMB Ten Thousand

Overseas sales of mono modules

Country or region Sales revenue Gross profit rate (%)
Europe 2,097,386.23 12.87
Asia Pacific 810,253.78 18.21
America 884,126.53 15.55
Middle East and Africa 361,319.90 17.49

(3). Information on EPC or development projects for solar plants
o Applicable \ Not Applicable

5. Other notes

o Applicable \ Not Applicable
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(V) Investment analysis
General analysis of equity investments in external entities
\ Applicable o Not Applicable

Against the background of accelerated global energy transition and strategic layout, in order to meet the demand of the rapidly growing global PV market,
the Company continues to give play to its advantages in technology and industrial chain to increase its investment in global advanced production capacity.
During the reporting period, on the one hand, the Company accelerated the investment and construction of domestic high-efficiency production capacity
and the transformation of production lines, and promoted the implementation of new high-efficiency cell technology production capacity to meet the
increasingly diversified customer needs in the market; on the other hand, the Company optimized its overseas investment layout, increased investment
in ingot and wafer production capacity in the Kuching base, completed the production capacity transformation and upgrading of the Vietnam base, and
enhanced the production and operation capabilities of the entire overseas industrial chain to meet the continuously growing demand in overseas markets.

1. Significant equity investment
0 Applicable \ Not Applicable

2. Significant non-equity investment
\ Applicable o Not Applicable

Estimated total investment
. Executing approved by competent .
Item Name of project company authorities (RMB Hundred Project progress Source of funds
Million)
29GW High-efficiency Mono Cell . . . 3
1 Project of Xixian LONGi Solar (Note Xixian LONGI 70.40 Under partial production Raised funds + self-pooled
1) Solar funds
5GW High-efficiency Mono Cell L . 3
2 |Project of Ningxia LONGI LOl\Iill(r.lﬁ)gglar 12.48 Note 2 Raised f““?jn;:e'f pooled
Solar(Phase | of 3GW)
4GW Mono Cell Project of Taizhou Taizhou . ; Raised funds (Note 3) + self-
3 LONGI Solar LONGI Solar 12.09 Under partial production pooled funds
10GW Mono Module Project of | Jiaxing LONGI . . Raised funds (Note 4) + self-
4 Jiaxing LONGI PV PV 25.20 Under partial production pooled funds
10GW mono module project of Wuhu | Wuhu LONGI L .
5 LONGI PV PV 25.19 Start production in April 2023 Self-pooled funds
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The project is under
6 flGGW mono ingot and wafer project Ordos LONGi 107,54 constrl_Jctlon and expegted to Self-pooled funds
in Ordos be put into production in June
2023
The project is under
30GW high-efficiency mono cell | Ordos LONGI construction and expected to 3
! project in Ordos PV 7.t be put into production in Self-pooled funds
August 2023

Note 1: The first meeting of the Company's fifth Board of Directors in 2023 and the first Extraordinary General Meeting of shareholders in 2023 reviewed
and approved that the raised funds from the Company's 2021 public offering of convertible corporate bonds for investment in Xixian LONGi Solar's
project with an annual output of 15GW high-efficiency mono cells was allocated to Xixian LONGi Solar's project with annual production of 29GW high-
efficiency mono cells, and the raised funds of RMB 4.77 billion originally planned to be used for the construction of Xixian LONGi Solar's project with
annual production of 15GW high-efficiency mono cells were allocated to Xixian LONGi Solar's project with an annual production 29GW high-efficiency
mono cells. Please refer to LONGi's provisional announcements No. 2023-005 and 2023-011 on January 11, 2023 and February 3, 2023 for details.

Note 2: The Company still needs to re-assess Ningxia LONGi Solar's annual production of 5GW high-efficiency mono cell project (Phase 1: 3GW).
After clarification, the Company will go through relevant procedures to make adjustment on the project.

Note 3: As reviewed and approved at the second meeting of the fourth Board of Directors in 2022 and the second Extraordinary General Meeting in 2022,
the Company will change the use the remaining funds raised in 2018 (RMB 1,213,902,800) for the construction of Ningxia LONGi Solar's project with
an annual output of 3GW mono cells, which will be re-allocated as follow: RMB 1.020 billion will be used for the construction of project of Taizhou
LONGi Solar with an annual output of 4GW mono cells, and the remaining RMB193,902,800 (including accumulated net interest income, the specific
amount is subject to the balance on the day when the special account for raising funds is transferred out) will be used as permanent supplementary
working capital. Please refer to LONGi's provisional announcements No. 2022-016 and 2022-031 on February 22, 2022 and March 16, 2022 for details.

Note 4: As reviewed and approved by the 2021 Annual Meeting of the fourth Board of Directors and the 2021 Annual General Meeting the Company
will use part of the balance of RMB 600 million of funds raised from the public issuance of convertible corporate bonds in 2019 to invest on projects for
the construction of Jiaxing LONGi PV project with an annual production capacity of 10GW mono module. Please refer to LONGI's provisional
announcements No. 2022-049 and 2022-059 on April 28, 2022 and May 21, 2022 for details.

3. Financial assets measured at fair value

\ Applicable o Not Applicable

See “XI. Disclosure of Fair Value” in Section X of this Report for details.
Stock investment
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\ Applicable o Not Applicable

Unit: RMB
Profit and loss | Cumulative Sales

. Original Source | Beginning | from changes | fair value Purchase amount In\_/estment . .
Stock | Ticker Stock . f book in fair value i h in th in th profit and loss | Ending book | Accounting
type | symbol name investment 0 00 in fair value in | changes | amountinthe | in the for the current value type

cost funds value the current included in | current period | current eriod
period equity period P

Other non-

Share | 688205 | Z"°MIM | 59 850,724.82 | Q" 29,850,724.82 14,085,715.36 | 43,936,440.18 | Urent
Shenying funds financial

assets

Total / / 29,850,724.82 / 29,850,724.82 14,085,715.36 | 43,936,440.18 /

Investment of private equity funds
o Applicable \ Not Applicable
Investment of derivatives

\ Applicable o Not Applicable

The 16th meeting of the Company's fourth Board of Directors in 2021 reviewed and approved the Proposal on Trading Foreign Exchange Derivatives
in 2022, agreeing that the Company and its subsidiaries shall carry out foreign exchange derivatives trading in 2022, and the application transaction
amount shall be with maximum balance not exceeding the equivalent of USD 1.2 billion at any point of time from January 1, 2022 to December 31,
2022. The Company's Board of Directors authorized the management to approve the application for foreign exchange derivatives trading within this
amount based on business conditions and actual needs. Please refer to LONGi's provisional announcements No. 2021-120 on December 14, 2021 for
details.

During the reporting period, the Company carried out foreign exchange swap transactions with an accumulative equivalent of RMB 3,196.78 million in
accordance with the authorization of the Board of Directors. The transaction has been completed, and the total investment income is RMB 10,523,400.
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4. Specific progress of material assets restructuring and integration during the reporting

period

o Applicable \ Not Applicable
(V1) Sales of material assets and equities
o Applicable \ Not Applicable
(VI1) Analysis of major holding and joint-stock companies
\ Applicable o Not Applicable
1. Major holding companies

Unit: RMB Ten Thousand

Company Principal Registered Operating Operating .

name business capital Total assets Net assets revenues profit Net profit

Yinchuan Ingot & wafer

LONGi manufacturing 100,000 | 1,065,239.80 831,574.04 | 1,758,957.31 | 137,809.93 | 121,699.50
and sales

Baoshan Ingot .

LONGI manufacturing 100,000 829,415.14 464,972.53 | 1,537,582.65 | 141,735.05 | 121,118.85
and sales

Yinchuan Ingot & wafer

. manufacturing 124,000 944,412.24 699,624.20 | 2,098,184.77 | 255,189.97 | 232,860.60

LONGI PV
and sales

Lufen Water

LONGgi manufacturing 30,000 374,852.77 80,031.55 | 1,650,860.67 48,502.31 41,470.35
and sales

LONGiI Manufacturing

Solar and sales of | 54 060 | 451318051 | 1,085,619.89 | 9434,134.12 | -31,072.60 | -37,147.36

(separate PV cells and

statement) modules

Chuzhou Manufacturing

LONGI and sales of 50,000 647,945.17 126,222.59 | 2,400,529.80 2,691.74 2,623.84

Solar PV modules

Jiaxing Manufacturing

LONGI and sales of 40,000 402,474.87 17,572.06 | 1,370,156.32 5,062.86 3,518.10

Solar PV modules

Note: Major holding subsidiaries include subsidiaries which account for more than 10% of any of the
following indicators of the listed company in the consolidated statement: total assets, net assets,

operating revenue, operating profit and net profit.

2. Major shareholding companies

Unit: RMB Ten Thousand

Company Pr|n_0|pal Regls_tered Share_zholdlng Total assets Net assets Operating Operat_lng Net profit
name business capital ratio (%) revenues profit

Production
Sichuan ) and sales 280,000 15% | 2,436,639.86 | 1,910,346.53 | 2,690,151.21 | 1,887,912.74 | 1,595,874.44
Yongxiang of

polysilicon

Production
Yunnan | and sales 560,000 49% | 1,079,207.29 | 793,643.21 | 1,009,02096 | 658,482.80 | 561,916.96
Tongwei of

polysilicon

During the reporting period, high-purity silicon business of both Sichuan Yongxiang and Yunnan
Tongwei invested by LONGi benefited from the downstream demand growth and the rise in price of
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polysilicon, plus smooth release of new capacity, significantly increasing net profit.
(V1) Structured entities controlled by the Company

o Applicable \ Not Applicable

V1. Discussion and Analysis on the Company's Future Development

(1) Industry structure and trend

v Applicable o Not Applicable

1. Competitive landscape

(1) The expansion of production capacity in each link of the main industrial chain of the industry
is accelerating, and there is a more significant trend of integration

In recent years, with the increasing awareness to the field of clean energy from all sectors of the
society, the industry's production capacity has expanded rapidly, traditional single-link manufacturers
have accelerated their business extension to integration, and the proportion of integrated enterprises
has increased significantly. In the capacity expansion, due to the different expansion cycles of each
link, there is a mismatch between supply and demand in some links, resulting in unbalanced
development of the industrial chain and large fluctuations in raw material prices. This puts great
pressure on the on-time delivery of products and the fulfillment of orders. The commercial credit in
the industry is impacted, and contract breaches have increased compared with the past. Unstable
prices in the industrial chain are not conducive to the stable and virtuous development of the industry.

At present, there is phased surplus in some links in the industrial chain, and more and more cross-
border capital and enterprises are pouring into the PV industry, intensifying the existing competition.
At the same time, global trade barriers will lead to the dispersion of manufacturing capacity in the
industry, and the global operation capabilities of enterprises will become the focus of competition,
including marketing, technology R&D, business model innovation, financing capabilities, operation
management, etc. Enterprises with inferior competitiveness will gradually lose the battle and
gradually withdraw from the market. Leading enterprises in the industry with global competitiveness
can demonstrate better profitability, which will further the improvement of their capabilities. They
will demonstrate siphon effect in talents aggregation, and their competitive advantages and market
share will continue to increase to form a virtuous circle.

(2) The differentiation of products, services and brand value will become the core factors of
enterprises for future competition

In recent years, the technological progress and innovation pace of the industry has accelerated, the
application-side ecology has become complex, and the terminal demand has diversified. Therefore,
the differentiation of products, services and brand value will become the focus of future competition
among enterprises. Module directly reach household consumers, and the attributes and classification
of customers have undergone major changes. PV products have changed from the past the "to B"
attribute to the "to B" and "to C" attributes. According to data from the China Photovoltaic Industry
Association, China's household installed capacity reached 25.25GW in 2022, a year-on-year increase
of 16.90% from 2021. With the integrated development of PV in construction, transportation and
other fields, superimposed on the drive of whole-county promotion policy in China, distributed
generation projects will maintain a certain market share. Given that PV products have a service life
of more than 25 years with exposure to different outdoor environments for a long time, if PV
companies can develop and produce products with excellent performance, reliability and
differentiation from a long-term perspective, continuously understand and tap customer needs, and
cultivate its channel, brand and service advantages, it will win customer recognition and trust
accumulation, and then gain leading advantages and excess profits in the existing competition.

2. Development trend
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(1) Addressing global climate change has become the greatest consensus of human society, and
the trend towards global "carbon neutrality” is expected to accelerate

Global climate change caused by carbon dioxide and other greenhouse gas emissions has become one
of the major challenges that all mankind needs to face. Against the backdrop of global warming and
abnormalities, and the gradual depletion of fossil energy, the development and utilization of
renewable energy has become increasingly popular in the international community, where it has
gradually become a global consensus to vigorously develop renewable energy and reduce carbon
dioxide emissions. For independent energy development and security, governments around the world
have proposed renewable energy construction plans and carbon reduction solutions represented by
increasing the proportion of PV power generation. This trend will further accelerate and enhance the
growth of global PV demand. The Outline of the 14th Five-Year Plan for Economic and Social
Development (2021-2025) and Long-Range Objectives through the Year 2035 issued by China, the
Inflation Reduction Act issued by the United States, the REPowerEU Plan issued by the European
Union, etc., all highlight the determination and confidence of countries all over the world to develop
their own renewable energy industries. According to IEA forecast, PV will become the world's largest
source of electricity with installed capacity in 2027, surpassing that from coal, natural gas and
hydropower. Under normal circumstances, it is estimated that by 2027, the cumulative PV installed
capacity will increase threefold to more than 2,350GW, surpassing hydropower, natural gas and coal
in 2024, 2026 and 2027 respectively, and become the power source with the largest installed capacity
in the world. Renewable energy generation will account for nearly 40% of global electricity
generation.

Comparison of cumulative installed capacity of global power from 2010 to 2027
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Source: IEA, Analysis and Forecast on Renewable Energy in 2027.

(2) Electrification of energy consumption and generalization of clean electricity are inevitable
trends of global energy transition.

With increased economic activity, global electricity demand will increase significantly driven by
factors such as economic growth in emerging economies, accelerated end-use electrification, and new
demand bursts related to decarbonization. According to the data of Net Zero by 2050: a Roadmap for
the Global Energy Sector released by the IEA, the global electricity demand in 2020 was 23,230 TWh,
and the average annual growth rate in the previous ten years was 2.3%. Demand will grow at an
average annual rate of 3.2% till 2050 in a net zero emission scenario. While demand for electricity
increases, there will be a fundamental shift in the way electricity is produced. Power generation is
now the chief culprit to energy-related CO2 emissions. Under the accelerated trend of clean electricity,
renewable energy will serve as the largest contributor to the decarbonization of electricity in the net
zero emission scenario. The share of renewable energy in gross generation is expected to rise from
29% in 2020 to nearly 90% by 2050, with solar and wind energy leading the trend.

t Bl Petroleum
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Hydrogen
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I Other renewable energy
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Source: IEA, Net Zero by 2050: a Roadmap for the Global Energy Sector.

(3) Diversified application scenarios will contribute to the gradual development of PV power
generation as the main power supply

Carbon neutrality is bound to be a wide-ranging and deep-going social change. At present, carbon
emissions from energy use are the largest source of greenhouse gas emissions, and PV, as a
representative of zero-carbon energy, can realize the application of diversified scenarios and the
transition from traditional energy through technological drive and industry integration. In the future,
PV products to meet various needs and application scenarios will emerge, and the supply of products
will be diversified, convenient and innovative. There will be huge application potential of PV and
distributed generation scenarios. In addition to large-scale grid-connected PV power plants and
distributed scenarios, there will also be secondary energy such as PV-produced hydrogen which is
applied to industry, transportation, energy storage and other fields, green buildings from PV and
building integration, PV + electric vehicles + energy storage industrial integration, combination of
PV + communication scenarios, and other application scenarios.

(11) Corporate development strategy
\ Applicable o Not Applicable
1. Strategic positioning
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Based on advanced manufacturing, to reinforce industrial competitiveness with leading technology
and quality;

Enhanced service capability to serve global customers with the most valuable products and solutions.
2. Main measures

The Company will strive to accurately discover and meet customer needs, and comprehensively
review and continuously improve products and services from customer perspectives;

it will strengthen its technology and manufacturing leadership, maintain high-intensity investment in
core technology R&D, continue to promote lean manufacturing and intelligent manufacturing,
improve its technological manufacturing strength, and comprehensively enhance its international
manufacturing capabilities;

It will strengthen its service awareness, subdivide its service strategies, provide technology-enabled
services, and improve its delivery capabilities and professional services;

It will promote product and service solution innovation, explore scene fusion innovation, ecological
chain collaboration innovation, and business model innovation, build a technology innovation
platform, and continue to promote management innovation, process upgrade and digital
transformation.

(111) Operation plan
\ Applicable o Not Applicable
1. Production capacity target for 2023

By the end of 2023, the annual production capacity of mono wafers will reach 190GW, mono cells
of 110GW, and mono modules of 130GW.

2. Business target for 2023

In 2023, the shipments of mono wafers are anticipated to be 130GW (including self use), and cells
and modules of 85GW (including self use).

3. Revenue target for 2023

LONGi is planned to achieve operating revenue of over RMB 160 billion in 2023.
(1V) Possible risks

\ Applicable o Not Applicable

1. Risks of international trade protection and friction

Solar PV power generation is currently one of the renewable energy sources with the greatest
development potential. All countries in the world have paid great attention to its development. As
China’s competitive advantages become prominent in the global PV industry, some countries and
regions have introduced trade protection measures and policies to promote the scale-up of their local
PV manufacturing industries, which has led to widespread trade frictions.

In terms of trade protection, in 2021, the United States Customs Service detained modules exported
by Chinese PV enterprises to the USA as per WRO. In February 2022, the US government extended
its expiring tariff protection on solar cells and modules (Section 201) for four years. In March 2022,
the US government initiated the anti-circumvention investigation on PV products of Vietnam,
Malaysia, Thailand and Cambodia. In June 2022, CBP enforced the Uyghur Forced Labor Prevention
Act (UFLPA). In June 2022, European Parliament passed the Resolution on Anti-Forced Labor
Customs Measures.

In terms of promoting local manufacturing: In May 2022, the EU released the REPowerEU Plan to
reduce its dependence on natural gas and accelerate energy transition; in March 2023, the EU
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announced Net Zero Industry Act, which aims to promote the EU's leading position in global green
industrial technology. In August 2022, the United States issued the Inflation Reduction Act, increasing
its subsidies and policy support for the new energy economy and promoting the development of local
manufacturing and new energy industrialization; India released its guidelines for the second round of
the Production Linked Incentive Plan under the National Programme on High Efficiency Solar PV
Modules, which aims to promote high-efficiency solar PV manufacturing in India, increase its
domestic manufacturing output, and reduce its dependence on renewable energy import.

Such constant international anti-globalization and trade frictions have exerted a certain impact on the
development of PV industry in China. In the future, there may be more trade frictions, influencing
the sustainable development of the industry.

2. Risks from market competition

Before the trend of carbon neutrality is in place, PV industry has gradually eliminated outdated and
excess capacities through full market competition and deselection, market and resources gravitated
towards dominant enterprises and the competition pattern has been shaped. However, with
accelerating global trend towards carbon neutrality, demand has soared. A lot of companies in the
industry have expanded their production, and cross-border capitals and enterprises poured into PV
industry. Industry-leading companies rolled out large-scale capacity expansion programs, making
future market competition increasingly fierce. Moreover, competition necessitates overall
competitiveness of a company in such aspects as business mode innovation, technical R&D, financing
capability, operation management and marketing. As an integrated industry-leading enterprise in the
field of mono products, LONGi boasts strong advantages in scale, technology, cost and brand.
However, with potentially significant changes in the industry competition landscape in the future, the
advantages of LONGi may be weakened and market share will decline if the company fails to
strengthen and improve the market share further by its own competitiveness

3. Risks of supply chain instability

In recent years, with unbalanced industrial chain development, the PV industry has undergone rapid
changes in product specifications, technology application, upstream and downstream supply-demand
relationship, etc. Orders of solar modules, especially overseas orders, usually have a lead time of half
a year or longer. If the supply and demand matching, supply security and logistics efficiency of raw
materials cannot be guaranteed, enterprises cannot accurately predict the future price trend of the
supply chain, which is not conducive to the delivery of orders. Product costs will further increase or
even order losses. This change will greatly test the supply chain management ability of any enterprise,
thus bringing great challenges to the survival of enterprises. Therefore, if the Company fails to
establish a competitive edge in supply chain management, it may face the risk resulting from supply
chain fluctuations.

4. Risk of exchange rate fluctuations

In past three years (2020-2022), the overseas market accounted for 39.32%, 46.89% and 37.16% of
revenues of LONGI, respectively, and it has become an important sales ground for the Company,
thanks to rapid growth in overseas market and smooth progress of LONGi’s globalization strategy.
Overseas businesses of LONGi are mainly settled in USD, EUR, JPY and other foreign currencies.
LONGiI has established its foreign exchange management system and avoids some exchange rate
fluctuations via financial instruments. However, in case of significant change in future exchange rates
in RMB or other currencies, on the one hand, it will impact overseas business expansion and
achievement of sales objectives of LONGI; on the other hand, the resulting exchange gain or loss
may bring uncertainties on operating results of LONGiI.

5. Risks of patent litigation

In March and April 2019, Hanwha Q Cells & Advanced Materials Corp. and its related parties
(hereinafter collectively referred to as the "Hanwha™) has filed patent infringement lawsuits to the
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United States International Trade Commission (ITC), the United States District Court for the District
of Delaware, Federal Court of Australia, District Court of Dusseldorf, Germany, Paris Court of
Appeal, and Rotterdam District Court, claiming that some products sold by LONGi and its
subsidiaries in the above-mentioned areas had infringed Hanwha's patent rights or the alleged
infringing products were distributed in these areas. LONGi disclosed the progress regarding the
Hanwha litigation (see LONGI's relevant announcements on March 7, 2019, March 12, 2019, April
9, 2020, April 14, 2020, May 20, 2020, June 5, 2020, June 20, 2020, July 9, 2020, October 8, 2021,
November 5, 2021 and March 7, 2022 for details). As some of the above-mentioned lawsuits are still
pending, there will be uncertainties about the final verdict. LONGi will pay close attention to the trial
of the above cases and issue the progress announcement in a timely manner. Meanwhile, LONGiI is
drawing investors' attention to the above contentious matters and any potential risks.

(V) Others
o Applicable \ Not Applicable

VI1. Circumstances and Reasons not Disclosed in accordance with the Standards due to Special
Causes such as Inapplicable Rules or National Secrets and Trade Secrets

0 Applicable \ Not Applicable
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Section IV Corporate Governance
I.  Information on Corporate Governance
\ Applicable o Not Applicable

During the reporting period, the Company established a sound and standardized legal person
governance structure in strict accordance with relevant laws, regulations, departmental rules, and
business rules such as the Company Law, the Securities Law, and the Code of Corporate Governance
for Listed Companies, as well as specifics from the Articles of Association. In continuous
improvement of its system construction, based on the revision of regulations and the actual needs of
the Company's operations, a total of 21 corporate governance items have been revised and four new
items have been formulated. The Company completed the reelection of the Board of Directors and
the Board of Supervisors, and established an effective and complete corporate governance system to
ensure standardized and effective corporate governance.

1. Controlling shareholders and listed company

The Company's controlling shareholders have always strictly regulated their conducts, exercised their
rights and fulfilled their obligations in good faith, and there was no direct or indirect interference with
the Company's decision-making and business activities beyond what is granted by the General
Meeting or the Board of Directors; there was no illegal occupation and/or guarantee; the company
maintains independence from the controlling shareholders in terms of business, personnel, assets,
organization, finance, etc., and it has independent and complete business and operation capabilities.

2. Shareholders and General Meeting

The Company strictly follows the Company Law, the Rules of the General Meeting of Listed
Companies, the Articles of Association, the Rules of Procedure of the General Meeting, and other
relevant regulations to standardize the convening, holding and voting procedures for the General
Meeting. The General Meeting adopts a combination of on-site and online voting, where the lawyer
is hired to conduct an on-site witness and issue legal documents to effectively protect the legitimate
rights and interests of all shareholders, especially small and medium shareholders.

3. Directors and the Board of Directors

At present, the Board of Directors has 9 directors, including 4 outside directors (including 3
independent directors), maintaining a scientific structure. All independent directors strictly abide by
the Working System of Independent Directors of LONGI, perform their respective duties
conscientiously, responsibly, diligently and honestly, enjoy sufficient right to be informed of the
Company's major issues, and earnestly express independent opinions on such issues, giving full play
to the role of supervision and decision-making think tank. The Board of Directors consists of four
special committees, the Strategy and Sustainable Development Committee, the Remuneration and
Appraisal Committee, the Nominating Committee, and the Audit Committee. Each committee gives
full play to its professional advantages and conscientiously performs its duties in accordance with the
relevant rules of procedure to provide the company with support for professional and efficient
decision-making.

4. Supervisors and the Board of Supervisors

The Company's Board of Supervisors consists of three supervisors, including one external supervisor
and one employee supervisor. The number and composition of the Board of Supervisors meet the
requirements of laws and regulations. During the reporting period, the supervisors of the Company
conscientiously performed their duties of supervision and inspection to fulfill their responsibilities
for shareholders, and conducted compliance supervision on the Company's operation, financial
position, equity incentives, use of raised funds, and performance of duties by directors and senior
managers, protected the legitimate rights of the Company and its shareholders, and promoted the
regulated operation of the Company.
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5. Information disclosure and investor relations management

In terms of its information disclosure and investor relationship management, the company follows
the "investor-centered™” principle to effectively safeguard the interests of all shareholders. In strict
compliance with relevant laws and regulations, the Company conscientiously fulfills its information
disclosure obligations, ensures the timely delivery and compliant disclosure of major information,
and conveys the Company's value to investors through transparent and effective information
disclosure. The Company conducts sincere communication with investors through various channels
such as the Company's General Meeting, performance briefing, brokerage strategy meeting, road
show investigation, and investor communication platform, makes full use of new media to
continuously innovate and enrich the ways in its communication with investors. It makes all efforts
to build a more diverse and convenient communication platform for investors, by which it enhances
investors' recognition of the Company's value, respects and listens to investors' suggestions on
corporate governance and business development, and forms an investor communication ecosystem
of sincerity and mutual trust.

6. Registration management for insider information

During the reporting period, the Company strictly followed the relevant requirements of the
Registration and Management System for Insiders, strictly controlled the insider information delivery
process, and strengthened training on insider trading prevention and control. During the planning
period of major events such as equity incentives, periodic reports, and refinancing, the Company
strictly controlled the scope of insiders, conscientiously organized the registration of insiders, and
promptly reminded them of their confidentiality obligations and insider trading prevention
requirements. During the reporting period, there was no insider information leakage or insider trading.

Any material difference between the corporate governance and laws, administrative regulations and
provisions of CSRC; if any, please specify reasons

o Applicable \ Not Applicable

I1. Specific Measures Taken by the Controlling Shareholders and Actual Controllers to Ensure
the Independence of the Company's Assets, Personnel, Finance, Institutions and Business, as
Well as Solutions, Progress and Follow-Up Work Plans Affecting the Independence of the
Company

o Applicable \ Not Applicable

The controlling shareholders, actual controllers and other entities under their control engaged in the
same or similar business as the Company, as well as the impact of peer competition or major changes
in peer competition on the Company, the countermeasures taken, progress and follow-up solutions

o Applicable \ Not Applicable

I11. Summary of General Meeting

Session of Inquiry index of the website | Disclosure date of the
. Date designated for the publication of Resolutions
meeting 03 . .
publication of resolutions resolutions
Please refer
Ex-{rhe ::dllr r?t Website of Shanghai Stock n ft?r:]hii i
aordinary | sanuary 10, 2022 Exchange January 11, 2022 ormatio

General Meeting on General
in 2022 WWww.Sse.com.cn Meeting for

details
The 2r_1d _ _ Please refer

Extraordmar_y April 1, 2022 Website (?f Shanghai Stock April 2, 2022 to the_
General Meeting Exchange:(www.sse.com.cn Information
in 2022 on General
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Meeting for
details

Please refer
to the
2021 Annuql May 20, 2022 Website qf Shanghai Stock May 21, 2022 Information
General Meeting Exchange:(www.sse.com.cn on General
Meeting for
details

Please refer
The 3rd to the

Extraordinary November 21, 2022 Website of Shanghai Stock November 22, 2022 Information

General Meeting Exchange:(www.sse.com.cn on General
in 2022 Meeting for
details

The preferred shareholders with restored voting rights request the convening of an Extraordinary
General Meeting

0 Applicable \ Not Applicable

Information on General Meeting

\ Applicable o Not Applicable

() The First Extraordinary General Meeting in 2022 deliberated and adopted the following proposals:
1. Proposal on the expected daily related party transactions in 2022;

2. Proposal on new financing guarantee estimates in 2022;

3. Proposal on changing the registered capital and amending the Articles of Association;

(I1) The Second Extraordinary General Meeting in 2022 deliberated and adopted the following
proposals:

1. Proposal on changing investment projects using surplus funds from the allotment of shares in 2018;
2. Proposal on new inter-subsidiary financing guarantee estimates in 2022;

3. Proposal on new inter-subsidiary contract performance guarantee estimates in 2022.

(111) The Annual General Meeting in 2021 deliberated and adopted the following proposals:

1. Proposal on LONGI's Incentive Plan for Stock Option and Restricted Share in 2022 (Draft) and its
summary;

2. Proposal on LONGi's Management Measures for the Implementation and Assessment of the
Incentive Plan for Stock Option and Restricted Share in 2022;

3. Proposal on Requesting the General Meeting to Authorize the Board of Directors to Handle Stock
Option Incentives;

4. Report on the Work of the Board of Directors in 2021;

5. 2021 Annual Work Report of the Board of Supervisors;

6. 2021 Annual Final Financial Report;

7. Annual Report 2021;

8. 2021 Annual Debriefings by Independent Director;

9. Plans on profit distribution and conversion of capital reserve into share capital in 2021;
10. Proposal on renewal of employment of accounting firms;
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11. Proposal on the remuneration of directors and supervisors in 2022;

12. Proposal on closing investment projects using funds raised by the Company through public
issuance of convertible corporate bonds in 2019 and using the surplus funds for new projects and
permanent replenishment of working capital;

13. Proposal on providing margin guarantee for household distributed solar systems loan;

14. Proposal on the election of non-independent director candidates of the Fifth Board of Directors
of LONGi:

15. Proposal on the election of independent director candidates of the fifth Board of Directors of
LONG:i:

16. Proposal on election of shareholder's representative supervisor of the Fifth Board of Supervisors
of LONGi:

(IV) The 3rd Extraordinary General Meeting in 2022 deliberated and adopted the following proposals:

1. Proposal for the Company to Issue and List GDRs on the SWX Swiss Exchange and Converted
into a Company Limited to Raise Funds Overseas

2. Proposal on GDR Offering and Listing on SWX Swiss Exchange;

2.01 Type and par value of stocks to be issued

2.02 Issuance time

2.03 Issuance method

2.04 Issuance size

2.05 The size of GDR in its duration

2.06 Conversion ratio between GDR and underlying security of A shares

2.07 Pricing method

2.08 Issuance object

2.09 Restriction time for conversion between GDR and underlying security of A shares
2.10 Underwriting method

3. Proposal on the Valid Date of GDR Offering and Listing on SWX Swiss Exchange;
4. Proposal on the Report for the Use of Funds Raised in the Previous Round,

5. Proposal on the Use Plan of the Company's GDR Raised Funds;

6. Proposal on the Company's Issuance of GDR and Rollover Profit Distribution Plan before Listing
on the SWX Swiss Exchange;

7. Proposal on Requesting the General Meeting to Authorize the Board of Directors and Its
Authorized Agent to Handle Matters Related to the Issuance of GDRs and Listing on the SWX Swiss
Exchange;

8. Proposal on the Revision of the Articles of Association (Draft) and Its Appendixes (Applicable
after Listing on the SWX Swiss Exchange);

9. Proposal on Purchasing Liability Insurance for Directors, Supervisors, Senior Managers and Other
Personnel and Liability Insurance for Prospectuses;

10. Proposal on Adjusting the Number and Price of Restricted Share Repurchases under the Second
Incentive Plan for Restricted Share;

11. Proposal on the Repurchase and Cancellation of Certain Restricted Shares of the Second Incentive
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Plan for Restricted Share;

12. Proposal on Amending the Independent Director System;

13. Proposal on Revising the Special Management System for Raised Funds;

14. Proposal on Amending the External Investment Management System;

15. Proposal on Amending the System for Related Party Transactions;

16. Proposal on Amending the External Guarantee System;

17. Proposal on Formulating the Company's Entrusted Asset Management System;

18. Proposal on Formulating the Company's Management System for Securities Investment and
Derivatives Transaction.
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IV. Directors, Supervisors, and Senior Management

(1) Shareholding changes and remuneration of current and dismissed directors, supervisors and senior management during the reporting period
\ Applicable o Not Applicable

Unit: shares
Total remuneration | To get paid
Shares held Shares held at Increase or from the Company | from related
. Start date of End date of at the decrease in Reasons for . . .
Name Title (notes) | Gender Age -~ the end of the . . during the reporting parties of
tenure tenure beginning of shares during | increase or decrease iod (in RMB h
the year year the year period (in the
Ten Thousand) Company
1. Non-trading
transfer
Zhon 2. Annual equity
Baoshgn Chairman Male 56 May 20, 2022 May 19, 2025 89,855,990 98,610,386 8,754,396 | distribution in 2021 1,486.56 None
3. Incentive Plan for
Restricted Share in
2022
Director and Annual equit
Li Zhenguo | General Male 55 May 20, 2022 May 19, 2025 762,298,695 1,067,218,173 304,919,478 \nnual - equity 1,073.84 None
distribution in 2021
Manager
1. Annual equity
Direct d distribution in 2021
Liu Xuewen C'Frgc orand | remale | 56 | May 20, 2022 May 19, 2025 1,055,858 1,730,201 674,343 | 2. Incentive Plan for 1,065.88 None
Restricted Share in
2022
Director and
General
Manager of Incentive Plan for
Tian Ye Supply Male 48 May 20, 2022 May 19, 2025 0 168,000 168,000 | Restricted Share in 617.17 None
Chain 2022
Management
Center
Wang i | 20, 2022 202 /
Zhigang Director Male 67 May 20, 20 May 19, 2025 0 0 0 9.84 None
Director, 1. Annual equity
Bai assistant 10 | prate | 36 | May 20, 2022 May 19, 2025 112,000 240,800 128,800 | distribution in 2021 21165 |  None
Zhongxue | the 2. Incentive Plan for
Chairman Restricted Share in
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2022
Guo Ju'e :jri‘feecﬁgrr‘dem Female | 62 | May 20, 2022 July 1, 2024 0 0 0/ 16.00 None
Luyi | Independent | o | 45 | May20,2022 | May 19, 2025 0 0 0|/ 984 |  None
director
Xu Shan L??eec‘ig?de“t Male 54 | May 20, 2022 May 19, 2025 0 0 0|1/ 9.84 None
Chairman of Annual equity
Qin Yongbo | the Bogrd of | Male 45 May 20, 2022 May 19, 2025 4,500 6,300 1,800 distribution in 2021 77.06 None
Supervisors
Yang Supervisors | Female | 65 | May 20, 2022 May 19, 2025 0 0 0/ 8.57 None
Xiaoping ' ' '
Fu Yongfei | Supervisors Male 36 May 20, 2022 May 19, 2025 0 0 0]/ 68.87 None
1. Annual equity
Li Board distribution in 2021
Llu oar Male 51 | May 20, 2022 May 19, 2025 382,200 703,080 320,880 | 2. Incentive Plan for 242.29 None
Xiaodong | Secretary . ;
Restricted Share in
2022
1. Annual equity
xub distribution in 2021
(I:ﬁ oe}ﬁllecf)’ Director Male | 49 | July2, 2018 May 20, 2022 2,694,510 4,024,314 1,329,804 | 2. Incentive Plan for 32521 |  None
Restricted Share in
2022
Zhang
Rumin (left | Director Female 59 July 2, 2018 May 20, 2022 0 0 0|/ 0 Yes
office)
Tian Independent
Gaoliang di P Male 59 July 2, 2018 May 20, 2022 0 0 0]/ 6.15 None
X irector
(left office)
Li Independent
Shoushuang di P Male 45 July 2, 2018 May 20, 2022 0 0 0]/ 6.15 None
! irector
(left office)
Qi Chairman of
Chengjun the Board of | Male 53 July 2, 2018 May 20, 2022 0 12,500 12,500 | Purchase 95.15 None
(left office) | Supervisors
He (#Ege()'eﬁ Supervisors | Female | 43 | June 28, 2018 May 20, 2022 0 0 0|/ 49.85 None
Li Xiangju | Supervisors Female 61 July 2, 2018 May 20, 2022 0 0 0|/ 5.00 None
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(left office)
Total / / / / / 856,403,753 1,172,713,754 316,310,001 | / 5,384.92 /
Name Main work experience

Zhong Baoshen

Zhong Baoshen served as director & General Manager of the Company and director of Dalian Linton NC Machine Co., Ltd. He is currently Chairman of the
Company, a representative of the National People's Congress, the chairman of the China New Energy Chamber of Commerce, Chairman of Hainan Huizhi
Investment Co., Ltd., director of Shenyang LONGi Magnet Co., Ltd., director of Guangdong Audiowell Electronics Co., Ltd., and executive director of Xi‘an
Qingshan Enterprise Management and Consulting Co., Ltd., and holds positions in some subsidiaries of the Company.

Li Zhenguo was Chairman of the Company. He is currently director and General Manager of the company, and director of Xi'an Zhigui Internet Technology

Li Zhenguo Co., Ltd., and holds positions in some subsidiaries of the Company.
Liu Xuewen Liu Xuewen is currently director and CFO of the Company.
He served as Deputy General Manager and General Manager of Hisense Visual Technology Co., Ltd., Chairman and General Manager of Toshiba Visual
Tian Ye Solutions Corporation, and chief of the Company's International Manufacturing Center. He is director and General Manager of Supply Chain Management

Center

Wang Zhigang

Wang Zhigang is a strategic consulting expert and founder of Zhigang Think Tank. He used to be a research fellow of Gansu Academy of Social Sciences and
a reporter of Xinhua News Agency. He is currently executive director and General Manager of Chengdu Zhiganghui Investment Co., Ltd., executive director,
General Manager and chief planner of Chengdu Zhigang Academy Culture Communication Co., Ltd., the supervisor and chief planner of Beijing Caizhi
Ganglue Consulting Co., Ltd., and concurrently serves as a director of the Company.

Bai Zhongxue

Bai Zhongxue served as Executive Deputy General Manager of Ningxia LONGi and assistant to President of Wafer Business Unit, General Manager of
Yinchuan LONGi and Vice President of Wafer Business Unit. He is currently a director, assistant to Chairman and Chief of the Enterprise Management
Department of the Company.

Guo Ju'e

Guo Ju'e has been serving as a leading figure and Doctoral Supervisor of Xi‘an Jiaotong University, and an expert enjoying special government allowances
from the State Council. She is presently professor of School of Management, Xi‘an Jiaotong University, Executive Deputy Director of Research Center for
Chinese Management, and concurrently Independent Director of the Company.

LuYi

Lu Yi is a doctoral tutor of Tsinghua University. He was a tenured associate professor at the National University of Singapore. He is currently a professor and
head of the Department of Economics at the School of Economics and Management, Tsinghua University, an executive member of the third council of the
China Health Insurance Research Association, a member of the tenth council of the China Finance Society, a member of the China Finance 40 Forum, and an
independent director of the Company.

Xu Shan

Xu Shan is Doctor of Accounting from Xiamen University, and a certified public accountant. She served as a full-time member of the Ninth Issuance Review
Committee of CSRC, an independent director of Kunlun Tech Co., Ltd., CMOC Group Limited, and Sunshine Insurance Group. Xu Shan is currently Chairman
of Xiamen Tianjian Consulting Co., Ltd., Xiamen Midai Investment Management Co., Ltd., Xiamen Tianjian Caizhi Technology Co., Ltd., director of Suzhou
Meinenghuazhi Technology Co., Ltd., master tutor of Xiamen National Accounting Institute, special research fellow of China Research Center for Fiscal
Malpractices, MPAcc adjunct professor of Xiamen University, independent director of Livit Life Insurance Co., Ltd., and independent director of the Company.
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Qin Yongbo

Qin Yongbo served as administrative manager of LONGi Solar and senior manager of the Administrative Service Department of the Company's General
Services Center. He is currently Chairman of the Company's Board of Supervisors and Chief of the Reception and Service Department of the General Services
Center.

Yang Xiaoping

Yang Xiaoping served as President of BP Asia aromatics business, Chairman of Zhuhai BP Chemical Co., Ltd., Deputy General Manager and director of
Shanghai Secco Petrochemical Co., Ltd., and managing director and Chairman of BP China. She is currently an independent director of IGO Limited and
Methanex Corporation, and a supervisor of the Company.

Fu Yongfei served as designer of Tongji Architectural Design (Group) Co., Ltd., the designer of the Machinery Industry No.6 Design Research Institution,

Fu Yongfei and senior staff engineer of engineering design of the Engineering Technology Department of the General Services Center. He is currently a supervisor of the
Company and an engineering design expert of the Engineering Technology Department of the General Services Center.
Liu Xiaodong Liu Xiaodong served as General Manager of Xi'an Sales Department of Xiangcai Securities Co., Ltd. He is currently the secretary to the Board of Directors of

the Company and director of Xi‘an Xichi Electric Co., Ltd.

Other notes
\ Applicable o Not Applicable

1. Proposals on election of the Board of Directors have been passed at the 2021 Annual Meeting of the Fourth Board of Directors and the 2021 Annual
General Meeting of LONGi, and Mr. Zhong Baoshen, Mr. Li Zhenguo, Ms. Liu Xuewen, Mr. Tian Ye, Mr. Bai Zhongxue, Mr. Wang Zhigang, Ms. Guo
Ju'e, Mr. Lu Yi and Mr. Xu Shan have been elected as members of the Fifth Board of Directors of LONGi. Mr. Xu Dapeng and Ms. Zhang Rumin no
longer served as non-independent directors of LONGi and Mr. Tian Gaoliang and Mr. Li Shoushuang no longer acted as independent directors of LONGi
(see LONG:I's relevant announcements on April 28, 2022 and May 21, 2022 for details).

2. Proposals on election of the Board of Supervisors have been passed at the 2021 Annual Meeting of the Fourth Board of Directors and the 2021 Annual
General Meeting, and Mr. Qin Yongbo and Ms. Yang Xiaoping have been elected as the shareholder's representative supervisors of the Fifth Board of
Supervisors of LONGI. In addition, Mr. Fu Yongfei has been elected as the employee's representative supervisor of the Fifth Board of Supervisors of
LONGi at the Third Session of the Fourth Employees' Congress in 2022. Mr. Qi Chengjun, Ms. Li Xiangju and Ms. He Jing no longer served as
supervisors of LONGi (see LONGI's relevant announcements on April 28, 2022 and May 21, 2022 for details).

3. The above total remuneration includes the 2022 annual performance bonus for directors, supervisors, and senior managers issued in 2023, and does
not include the share-based payment expenses arising from the Company's implementation of the stock incentive plan. Ms. Yang Xiaoping's remuneration
was paid in US dollars, which is converted into RMB according to the exchange rate on December 31, 2022.
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(11) Job titles of the current and dismissed directors, supervisors, senior management during

the reporting period

1. Service in shareholders' company
0 Applicable \ Not Applicable

2. Service in other companies

v Applicable o Not Applicable

Name of personnel Name of companies Job title Start date of End date of
tenure tenure

China New Energy

Zhong Baoshen Chamber of Commerce | President 2017-12-01 - present
(CNECC)
Xi'an Qingshan Enterprise

Zhong Baoshen Management and | Executive director 2021-05-01 - present
Consulting Co., Ltd.

Zhong Baoshen Elgmi? q Huizhi - Investment Chairman 2007-03-01 - present

Zhong Baoshen LONGi Magnet Co., Ltd. Director 2005-03-01 - present
Audiowell Electronics | .

Zhong Baoshen (Guangdong) Co., Ltd. Director 2018-12-01 - present

. Xi'an  Zhigui  Internet | ..

Li Zhenguo Technology Co., Ltd, Director 2021-02-01 - present
Chengdu Zhigang Academy | Executive, General

Wang Zhigang Culture  Communication | Manager and chief | 2006-01-01 - present
Co., Ltd. planner

. Beijing Caizhi Ganglue | Supervisor and chief 'y )
Wang Zhigang Consulting Co., Ltd. planner 2002-04-01 present
. Chengdu Zhiganghui | Executive  director na. i

Wang Zhigang Investment Co., Ltd. and General Manager 2012-08-01 present
Xiamen Midai Investment .

Xu Shan Management Co., Ltd., Chairman 2016-07-01 - present
Xiamen Tianjian .

Xu Shan Consulting Co., Ltd. Chairman 2012-01-01 - present
Suzhou Meinenghuazhi | .

Xu Shan Technology Co., Ltd. Director 2019-12-01 - present
Xiamen Tianjian Caizhi .

Xu Shan Technology Co., Ltd. Chairman 2018-11-01 - present

Xu Shan th‘O'IV't Life Insurance Co., Independent director | 2021-08-01 - present

Guo Ju'e SQ,hOOI. of Mar)ager_nent, Professor 1999-12-01 - present
Xi'an Jiaotong University
School of Economics and

LuYi Management, Tsinghua | Professor 2017-05-01 - present
University
School of Economics and Head of Economics

LuYi Management, Tsinghua 2019-07-01 - present

L O Department

University

Yang Xiaoping IGO Limited Independent director | 2020-12-01 - present
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Yang Xiaoping Methanex Corporation Independent director | 2022-01-01 - present
Liu Xiaodong )L(tldan Xichi Electric Co., Director 2017-05-01 - present
Service in other

. None
companies

(111) Remuneration of directors, supervisors and senior management

v Applicable o Not Applicable

Procedures for decision-making
on the remuneration of directors,

According to the Articles of Association, the Company's directors and
supervisors' remuneration plan is determined by the General Meeting; the

supervisors and senior | senior management's remuneration plan is determined by the Board of
management Directors.
(O The Company’s directors, supervisors, and senior managers’
remuneration standards are formulated based on their responsibilities with
consideration of the Company’s actual operating conditions; @ The
Basis for determining the remuneration of internal _dlrectors, senior managers, and mtemal supervisors
- : includes basic remuneration and performance bonus. The basis remuneration
remuneration of  directors, is released on a monthly basis and the actual total of performance bonus is
supervisors and senior y P

management

determined after the assessment; (3 External directors and external
supervisors shall receive allowances from the Company in accordance with
the allowance standards approved at the General Meeting of Shareholders,
and the necessary and reasonable expenses incurred in the performance of
their duties shall be borne by the Company.

Actual payment of remunerations
to directors, supervisors and
senior management

See "IV. (I) Shareholding changes and remuneration of current and
dismissed directors, supervisors and senior management during the reporting
period™ in this Section for details.

Total remunerations actually paid
to all directors, supervisors and
senior management at the end of
the reporting period

See "IV. (1) Shareholding changes and remuneration of current and
dismissed directors, supervisors and senior management during the reporting
period" in this Section for details.

(1V) Changes in directors, supervisors and senior management

\ Applicable o Not Applicable

Name Position Change Reasons for change

Xu Dapeng Director Left office Re-election of the Board
of Directors

Zhang Rumin Director Left office Re-e_lectlon of the Board
of Directors

Tian Gaoliang Independent director Left office Re-e_lectlon of the Board
of Directors

Li Shoushuang Independent director Left office Re—e_lectlon of the Board
of Directors

Qi Chengjun ghalrm_an of the Board of Left office Re-elegtlon of Board of
upervisors Supervisors

Li Xiangju Supervisors Left office ge-elegtlon of Board of
upervisors

He Jing Supervisors Left office Re-eleqtlon of Board of
Supervisors

Tian Ye Director Elected Re-election of the Board
of Directors
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. . Re-election of the Board
Wang Zhigang Director Elected of Directors
. . Re-election of the Board
Lu Yi Independent director Elected of Directors
Xu Shan Independent director Elected Re-e_lectlon of the Board
of Directors
Qin Yongbo ghalrm_an of the Board of Elected Re-elec_tlon of Board of
upervisors Supervisors
Yang Xiaoping Supervisors Elected ge—elec_tlon of Board of
upervisors
. . Re-election of Board of
Fu Yongfei Supervisors Elected Supervisors

(V) Information on penalties by securities regulatory authority in recent three years
o Applicable \ Not Applicable

(V1) Miscellaneous

o Applicable \ Not Applicable
V. Board Meetings Held during the Reporting Period

Directors in 2022

Session of meeting Date Resolutions

The Proposal on the Company's Application for Credit Granting to Hua
The 1st Meeting of Januar 24 Xia Bank, the Proposal on the Company's Application for Credit
the Fourth Board of 2022 y ' | Granting to Export-Import Bank of China and the Proposal on the

Company's Application for Credit Granting to China Industrial Bank
were deliberated and passed.

The 2nd Meeting of
the Fourth Board of
Directors in 2022

February 21,
2022

The Proposal on Using Banker's Acceptance to Make Payments for
Investment Projects and Replacement with Equivalent Amount of
Raised Funds, the Proposal on Using Part of Raised Funds for Capital
Increase and Paid-in Registered Capital of Wholly-owned Subsidiaries,
the Proposal on Changing the Implementation Subject and
Implementation Location of Investment Projects Using the Funds
Raised by the 2019 Convertible Corporate Bonds, and other proposals
were deliberated and passed.

The 3rd Meeting of
the Fourth Board of
Directors in 2022

March 9, 2022

The Proposal on LONGi's Incentive Plan for Stock Option and
Restricted Share in 2022 (Draft) and Its Summary, the Proposal on
LONGi's Management Measures for the Implementation and
Assessment of the Incentive Plan for Stock Option and Restricted Share
in 2022, and the Proposal on Requesting the General Meeting to
Authorize the Board of Directors to Handle Stock Option Incentives
were deliberated and passed.

The 4th Meeting of

The Proposal on the Company's Application for Credit Granting to
Industrial and Commercial Bank of China, the Proposal on Providing
Guarantee for LONGi Solar to Apply for Credit Granting in Industrial

the Fourth Board of g/lozzrzch 15, and Commercial Bank of China, the Proposal on Providing Guarantee
Directors in 2022 for LONGi (H.K.) to Apply for Credit Granting in Industrial and
Commercial Bank of China (Asia), and other proposals were deliberated
and passed.
. The Proposal on Signing Material Procurement Contracts, the
The 5th Meeting of March 21, | Proposal on the Company's Application for Credit Granting to China
the Fourth Board of . \ . .
Directors in 2022 2022 Bohal_Bank, anq the Proposal on the Compar_1y s Application for Credit
Granting to China Merchants Bank were deliberated and passed.
2021 Annual | April 26,2022 | The Report on the Work of the Board of Directors in 2021, Report on
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Meeting  of
Fourth  Board
Directors

the

of

the Work of the General Manager in 2021, 2021 Annual Final Financial
Report, and other proposals were deliberated and passed.

The 1st Meeting
the Fifth Board
Directors in 2022

of
of

May 20, 2022

The Proposal on the Election of the Chairman of the Company,
Proposal on the Election of Members of the Special Committee of the
Fifth Board of Directors, Proposal on the Appointment of the General
Manager of the Company, and other proposals were deliberated and
passed.

The 2nd Meeting
the Fifth Board
Directors in 2022

of

June 15, 2022

The Proposal on Adjusting the List of Objects, Number of Equities
Granted, Exercise Price and Grant Price in the Incentive Plan for Stock
Option and Restricted Share in 2022, the Proposal on Granting Stock
Options and Restricted Share to Incentive Objects, the Proposal on the
Company's Application for Credit Granting to Bank of
Communications, and other proposals were deliberated and passed.

The 3rd Meeting
the Fifth Board
Directors in 2022

of
of

July 4, 2022

The Proposal on Temporarily Supplementing Working Capital with
Part of Idle Raised Funds, Proposal on Providing Loans to Holding
Subsidiaries and on Related Party Transactions, and Proposal on the
Company's Application for Credit Granting to Deutsche Bank (China)
were deliberated and passed.

The 4th Meeting
the Fifth Board
Directors in 2022

of
of

July 27, 2022

The Proposal on Changing the Implementation Subject and
Implementation Location of Investment Projects Using the Funds
Raised by the 2019 Convertible Corporate Bonds, the Proposal on the
Company's Application for Loans to China Development Bank, the
Proposal on the Company's Application for Loans to Export-Import
Bank of China, and other proposals were deliberated and passed.

The 5th Meeting
the Fifth Board
Directors in 2022

of

August
2022

23,

The Full Text and Summary of Semi-Annual Report 2022, Special
Report on Deposit and Use of Raised Funds in the First Half of 2022,
Proposal on Using Letter of Credit and Self-owned Foreign Exchange
to Pay for Funds Required for Investment Projects and Replacement
with Equivalent Amount of Raised Funds, and other proposals were
deliberated and passed.

The 6th Meeting
the Fifth Board
Directors in 2022

of

September 19,
2022

The Proposal on the Company's Application for Credit Granting to
Citibank and on Providing Guarantee for LONGi Solar to Apply for
Credit Granting in Citibank, Proposal on the Company's Application
for Credit Granting to Bank of Chengdu, Proposal on the Company's
Application for Credit Granting to Bank of East Asia, and other
proposals were deliberated and passed.

The 7th Meeting
the Fifth Board
Directors in 2022

of
of

The Proposal on Not Revising Downward the Conversion Price of
LONG:i22 Convertible Bonds was deliberated and passed.

The 8th Meeting
the Fifth Board
Directors in 2022

of

October 19,
2022
October 28,
2022

The Report for Q3 2022, the Proposal for the Company to Issue and
List GDRs on the SWX Swiss Exchange and Converted into a Company
Limited to Raise Fund Overseas, and other proposals were deliberated
and passed.

The 9th Meeting
the Fifth Board
Directors in 2022

of
of

November 18,
2022

The Proposal on the Company's Application for Credit Granting to
China Minsheng Bank, the Proposal on the Company's Application for
Credit Granting to China Industrial Bank and the Proposal on the
Company's Application for Credit Granting to Industrial and
Commercial Bank of China were deliberated and passed.

The 10th Meeting of

the Fifth Board
Directors in 2022

of

December 30,
2022

The Proposal on the Anticipated Guarantee Line between the Company
and Wholly-owned Subsidiaries in 2023, Proposal on Providing
Anticipated Guarantees to Holding Subsidiaries and on Related Party
Transactions in 2023, Proposal on Providing Margin Guarantee for
Household DG Solar Systems Loans in 2023, and other proposals were
deliberated and passed.
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V1. Performance of Duties by Directors
(1) Attendance of directors at the Board meetings and General Meetings
Attendance at
Attendance at the Board meeting the General
Meeting
. Required
Director | Independent atteﬂdame Any A
Name director presence by
at the Attendances Attendances by Attendances | Absences proxy for Altendances
Board in person means of by prox WO at the General
meetings in P communication Y proxy Numbers . Meeting
the current consecutive
year times
Zhong None 16 16 13 0 0 None 4
Baoshen
Li Zhenguo None 16 16 13 0 0 None 4
Liu None 16 16 13 0 0 None 4
Xuewen
Tian Ye None 10 10 8 0 0 None 2
Wang None 10 10 9 0 0 None 2
Zhigang
Bai None 16 16 14 0 0 None 4
Zhongxue
Guo Ju'e Yes 16 16 14 0 0 None 4
LuYi Yes 10 10 10 None 2
Xu Shan Yes 10 10 9 0 0 None 2
Xu Dapeng
(Ieft office) None 6 6 6 0 0 None 3
Zhang
Rumin (left None 6 6 6 0 0 None 3
office)
Tian
Gaoliang Yes 6 6 5 0 0 None 3
(left office)
L
Shoushuang Yes 6 6 6 0 0 None 3
(left office)

Explanation of absence from two consecutive Board meetings in person
o Applicable \ Not Applicable

Number of Board meetings held within the year 16
Including: On-site meetings 0
Number of video sessions 13
Number of on-site meetings and video sessions 3

(11) Objections raised by directors to relevant affairs of the Company
0 Applicable V Not Applicable
(111) Miscellaneous
0 Applicable V Not Applicable

V1. Special Committees under the Board of Directors

\ Applicable o Not Applicable
(1). Members of the Special Committees under the Board of Directors
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Special Committee

Members

Audit Committee

Xu Shan (Chairman), Lu Yi and Tian Ye

Nominating Committee

Lu Yi (Chairman), Guo Ju'e, and Bai Zhongxue

Remuneration and Appraisal

Committee

Guo Ju'e (Chairman), Li Zhenguo and Xu Shan

Strategy Committee

Yi

Zhong Baoshen (Chairman), Li Zhenguo, Liu Xuewen, Wang Zhigang and Lu

(2). Five meetings held by the Audit Committee during the reporting period

Important comments and Other
Date Meeting contents P . performance of
suggestions duties
LONGi listened to and :; gr':]lgj' aboutatlzg
reviewed the Auditing audit proaress of
1. Deliberated the key audit work in 2021 and the | Department's work e;ternpl 9 ot
audit work plan for 2022; summary in 2021 and the | oo ad
2022/4/19 . . s . institution  and
2. Communicated with external audit institutions | annual work plan in 2022, communicated
regarding the audit details. and put forward relevant | . key matters
suggestions on the audit of the accountin
work of the Company. firm g
1. Deliberated the Financial Reports 2021,
2. Deliberated the Financial Statements for Q1
2022 and Related Party Transaction Reports
thereof;
3. Deliberated the Internal Control Evaluation
Report 2021; Report on the
4. Deliberated the Internal Control Audit Report Overall
. Relevant proposals were | Performance of
2022/4/22 2021; . .
. . . deliberated and passed. the Audit
5. Deliberated the Special Report on Deposit and Committee in
Use of Raised Funds in 2021; 2021
6. Deliberated the Report on the Performance of
the Audit Committee in 2021;
7. Deliberated the Proposal on the Further
Appointment of Accounting Firms;
8. Deliberated the audit work in Q1.
1. Deliberated the Related Party Transaction
Reports for Q2 2022;
2. Deliberated the audit work in Q2; Relevant pronosals were
2022/8/17 | 3. Deliberated the Special Report on Deposit and deliberateg ar?d passed /
Use of Raised Funds in H1 2022; '
4. Deliberated the Semi-annual Financial Reports
2022.
1. Deliberated the Financial Reports for Q3 2022;
2. Deliberated the Related Party Transaction
2022110/27 Reports for Q3 2022; / /
3. Deliberated the audit work in Q3.
1. Deliberated the 2022 consolidated audit plans The annual audit
by external audit institutions; work oplan of
. . Relevant proposals were P .
2022/12/27 | 2. Deliberated the expected daily related party prop external  audit

transactions in 2023;
3. Deliberated the proposal on providing margin

deliberated and passed.

institutions shall
be learned about,

60 /313




Annual Report 2022

guarantee for household DG solar systems loans and the necessity

in 2023; and rationality of

4. Deliberated the proposal on using self-owned major  matters

funds for entrusted financial management in such as related

2023; party

5. Deliberated the proposal on carrying out transactions,

foreign exchange derivatives transactions in external

2023: guarantees,

6. Deliberated the proposal on providing g(;rr?\l/%?isgg hange

anticipated guarantees to holding subsidiaries and transactions and

on related party transactions in 2023; entrusted

7. Deliberated the proposal on the anticipated financial

guarantee line between the Company and wholly- management

owned subsidiaries in 2023. shall be
deliberated.

(3). Two meetings held by the Strategy Committee during the reporting period

Other
Date Meeting contents Important comments and performance of
suggestions duties
In combination with
professional experience,
2022/5/20 Deliberated the Company's strategic planning | LONGi put forward /
for 2022-2024 suggestions for the future

strategic  development and
management of the Company.

1. Deliberated the Proposal for the Company | Relevant  proposals — were
to Issue and List GDRs on the SWX Swiss deliberated and passed’ we

Exchange and Converted into a Company | syggest that the Company pay
Limited to Raise Funds Overseas; attention to overseas ||St|ng

202210727 2. Deliberated the Proposal on GDR Offering | risks and fulfill its disclosure /
and Listing on SWX Swiss Exchange; obligations  for  overseas
3. Deliberated the Proposal on the Use Plan of | listing in compliance with
Funds Raised by GDR Issuance. regulations.

(4). Four meetings held by the Remuneration and Appraisal Committee during the reporting
period

. Important comments Other
Date Meeting contents . performance
and suggestions of duties
1. Deliberated the Proposal on Drawing up the LONGi's
Incentive Plan for Stock Option and Restricted Share in
2022 (Draft); Relevant proposals
2022/3/7 ) ’ . ., | were deliberated and | /
2. Deliberated the Proposal on Formulating the LONGiI's
. passed.
Management Measures for the Assessment of Incentive
Plan for Stock Option and Restricted Share in 2022.
. . . Relevant proposals
2022/4/19 Dellbe_rated the prop_osal on the remuneration of directors, were deliberated and | /
supervisors, and senior management in 2022.
passed.
1. Deliberated the Proposal on Adjusting the List of The
Objects, Number of Equities Granted, Exercise Price and | Relevant proposals | participant
2022/6/13 | Grant Price in the Incentive Plan for Stock Option and | were deliberated and | eligibility
Restricted Share in 2022; passed. and vesting
2. Deliberated the Proposal on Granting Stock Options and conditions
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Restricted Share to Incentive Objects. were
reviewed.

The proposal on insuring the liability of directors, | Relevant proposals
2022/10/27 | supervisors and senior management, and the liability | were deliberated and | /
insurance of the prospectus were deliberated. passed.

(5). Two meetings held by the Nominating Committee during the reporting period

Date Meting contents Important comments Other perfo_rmance
and suggestions of duties
1. Deliberated the proposal on the election of s
independent director candidates of the Fifth Theh ellglszl_lty of
2022/4/19 Board of Directors of LONGi; Relevant proposals were gz(r:]didate Ire\(/:\tgsr
2. Deliberated the proposal on the election of | deliberated and passed. carefully
non-independent director candidates of the Fifth reviewed.
Board of Directors of LONGI;
1. Deliberated the proposal on the appointment of The eligibility of
the General Manager of the Company; senior
2022/5/20 2. Deliberated the proposal on the appointment of | Relevant proposals were | management
the CFO of the Company; deliberated and passed. | candidates  was
3. Deliberated the proposal on the appointment of carefully
the Secretary to the Board of Directors; reviewed.

(6). Specific circumstances of objections

0 Applicable \ Not Applicable

VIII. Description on Risks Discovered by the Board of Supervisors in the Company

0 Applicable \ Not Applicable

The Board of Supervisors has no objections to supervision matters in the reporting period.

IX. Employees of Parent Company and Major Subsidiaries at the End of the Reporting Period
(1) Employees

Number of current employees in the parent company 6,826
Number of current employees in major subsidiaries 53,775
Number of employees 60,601
Number of retired employees whose expenses need to
be borne by the parent company and major subsidiaries 0
Discipline composition
Category Number of the discipline composition
Production staff 37,371
Sales personnel 1,183
Technicians 10,213
Financial staff 517
Administrative staff 11,317
Total 60,601
Educational attainment
Category Number (person)
PhD 81
Master 1,665
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Bachelor and junior college 23,772
Below junior college 35,083
Total 60,601

(1) Remuneration policy
\ Applicable o Not Applicable

Adhering to the paying standards according to the employee posts, abilities and performance, the
Company seeks to implement a comprehensive remuneration management system and distribute
salaries based on value contributions, in an attempt to reflect more pay for more work. Through
maintaining external competitiveness and internal fairness of remuneration, the Company aims to
stimulate the team's vitality and employees' enthusiasm for work by means of scientific salary
management. During the reporting period, the Company launched a Stock Incentive Plan to
effectively bind the returns of key employees with the medium- and long-term business development
of the Company and support the long-term sustainable development of the Company.

(111) Training program
\ Applicable o Not Applicable

During the reporting period, the Company, with the goal of fostering business growth and
continuously improving employees' abilities and professional values, makes efforts in building a
hierarchical and classified employee empowerment system by establishing an empowerment project
framework in terms of leadership, professional ability, school enrollment training,
internationalization and cultural integration.

The Company will continue to optimize the construction of the empowerment system around the
strategic requirements of "Extension from traditionally technological manufacturing to technological
services" in 2023. In terms of organizational capacity construction, we will continue to conduct
benchmarking learning and promote customer-centered platform organizational capability building.
In terms of talent training, we seek to focus on the concept of "supporting strategic development and
meeting qualifications”, and foster high-quality empowerment projects, in an attempt to support the
organizational transformation and high-quality development of the Company.

(1V) Labor outsourcing
\ Applicable o Not Applicable

Total working hours of labor outsourcing 13,597,082

Total remuneration paid for labor outsourcing RMB 383,763,900

X. Plan for Profit Distribution or Conversion of Capital Reserve into Share Capital
(1) Formulation, implementation and adjustments of cash dividend policy
v Applicable o Not Applicable

The Articles of Association stipulates the profit distribution policy, defines the standard and
proportion of cash dividends, establishes the supervision and restraint mechanism of the independent
directors and the Board of Supervisors on the profit distribution of the Company, and formulates the
standardized and transparent conditions and procedures for the adjustment or alteration of the profit
distribution policy. The profit distribution policy is formulated and implemented in accordance with
the Guidelines for the Supervision of Listed Companies No. 3 - Cash Dividends of Listed Companies,
Notice on Further Implementing the Matters Related to Cash Dividends of Listed Companies and
other laws and regulations, to ensure the continuity and stability of the profit distribution policy, and
fully protect the legitimate rights and interests of small- and medium-sized investors. During the
reporting period, LONGi has not made any adjustments to its profit distribution policy.
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During the reporting period, having passed by the 2021 Annual Meeting of the Fourth Board of
Directors and the 2021 Annual General Meeting, the Company implemented the plans of profit
distribution and capital reserve into share capital in 2021: Based on 5,412,952,708 shares of total
share capital before the implementation, a cash dividend of RMB 0.26 (tax inclusive) was distributed
per share, and 0.4 shares will be increased per share to all shareholders based on the capital reserve.
Total cash dividends of RMB 1,407,367,704.08 (tax inclusive) were distributed, and 2,165,181,083
shares were increased. The total share capital after this distribution was 7,578,133,791 shares. The
ex-right (ex-dividend) date was June 6, 2022, the listing date of new unrestricted outstanding shares
was June 7, 2022, and the payment date of the cash dividend was June 6, 2022. (Please refer to
LONG:I's provisional announcement No. 2022-065 on May 30, 2022 for details).

All the above profit distribution plans have been approved and expressed by independent directors in
advance. Allowing for the industry characteristics, development phase, profitability, shareholders'
demand for return and other factors, the plans comply with the Articles of Association and the actual
situation of the Company, and effectively protect the legitimate rights and interests of all shareholders.

(11) Special notes to cash dividend policy
\ Applicable o Not Applicable

Whether it complies with provisions of the Articles of Association or resolution of the N
. Yes oNo

General Meeting
Whether the dividend standards and proportions are specific and clear \Yes oNo
Whether relevant decision-making procedures and mechanisms are completed \Yes oNo
Whether the independent directors perform their responsibilities or not \Yes oNo
Whether minority shareholders fully raise their opinions and demands, and whether

. . . \Yes oNo
their lawful rights and interests are protected fully

(111) Where no cash profit distribution plan is presented in the existence of profits and positive
profits available for distribution by the parent company to shareholders during the reporting
period, the Company shall give detailed reasons and provide the purpose and plan for use of
those undistributed profits

o Applicable \ Not Applicable

(1V) Profit distribution and capital reserve converted to share capital during the reporting
period

\ Applicable o Not Applicable

Unit: RMB
Number of bonus shares issued per 10 shares 0
Number of dividends per 10 shares (RMB) (tax 4
inclusive)
Number of capital reserved into share capital per 10 0
shares
Amount of cash dividends (tax inclusive) 3,032,666,009.60
Net profit attributable to common shareholders of the
listed company in the annual consolidated statement of 14,811,576,797.86

dividend distribution

Proportion to net profit attributable to common
shareholders of the listed company in consolidated 20.47
statements (%)

Amount of shares repurchased in cash recognized as 0
cash dividends
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Total dividend amount (tax inclusive) 3,032,666,009.60
Proportion of total dividends to net profit attributable
to common shareholders of the listed company in 20.47

consolidated statements (%)

Note: The above amount and proportion of cash dividends are calculated based on the total share
capital of the Company as of December 31, 2022, and the final amount and proportion shall be subject

to the actual distribution.

XI. Stock Incentive Plan, Employee Share Option Plan or Other Employee Incentives and

Effects thereof

() Incentives disclosed in the temporary announcements and without progresses or changes in

the follow-up implementation process
\ Applicable o Not Applicable

Overview of the matter

Query index

The Proposal on LONGi's Incentive Plan for Stock Option and
Restricted Share in 2022 (Draft) and Its Summary, the Proposal on
LONGi's Management Measures for the Implementation and
Assessment of the Incentive Plan for Stock Option and Restricted
Share in 2022, and other proposals have been passed at the 3rd
Meeting of the Fourth Board of Directors in 2022, the 2nd Meeting of
the Fourth Board of Supervisors in 2022 and the 2021 Annual General
Meeting.

See LONGI's relevant announcements
on March 10, 2022 and May 21, 2022
for details.

The Proposal on Adjusting the List of Objects, Number of Equities
Granted, Exercise Price and Grant Price in the Incentive Plan for
Stock Option and Restricted Share in 2022 and the Proposal on
Granting Stock Options and Restricted Share to Incentive Objects
have been passed at the 2nd Meeting of the Fifth Board of Directors
in 2022 and the 2nd Meeting of the Fifth Board of Supervisors in 2022,
agreeing to grant stock options and restricted shares to incentive
objects. The registration procedures for this grant were completed, by
granting 46.536 million stock options to 2,369 incentive objects, and
a total of 3.472 million restricted shares to 26 incentive objects. The
registration date for equity incentive rights was July 6, 2022.

See LONGI's relevant announcements
on June 16, 2022 and July 8, 2022 for
details.

The Proposal on Adjusting the Number and Price of Restricted Share
Repurchases under the Second Incentive Plan for Restricted Share and
the Proposal on the Repurchase and Cancellation of Certain
Restricted Shares of the Second Incentive Plan for Restricted Share
have been deliberated and passed at the 8th Meeting of the Fifth Board
of Directors in 2022, the 6th Meeting of the Fifth Board of Supervisors
in 2022 and the 3rd Extraordinary General Meeting of Shareholders in
2022 1t was agreed to repurchase and cancel 160,249 restricted shares
granted but not unlocked by 13 incentive objects on February 23,
2023.

See LONGI's relevant announcements
on October 29, 2022, November 22,
2022 and February 21, 2023 for details.

(11 Incentives not disclosed in any temporary announcements or with follow-up actions

Share incentive

0 Applicable V Not Applicable
Other notes

0 Applicable V Not Applicable
Employee share option plan

0 Applicable \ Not Applicable
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Other incentives
0 Applicable V Not Applicable

(111) Stock ownership incentives granted to the directors and senior management during the
reporting period

o Applicable \ Not Applicable
v Applicable o Not Applicable

Unit: share
Number | Number Number
of of newly of
restricted | granted Grant Shares . Market price
- . restricted
shares restricted | price of that at the end of
. : Unlocke . shares .
Name Position held at shares restricte d shares haven't held at the reporting
the during d shares been the end period
beginnin the (RMB) unlocked of the (RMB)
g of the | reporting car
year period y
Zhong | Chairma 0| 252,000| 27.58 0| 252,000 | 252,000 | 10:649:520.0
Baoshen | n 0
Liu Director 10,649,520.0
wuewen | and CEO 0| 252,000 27.58 0| 252,000 | 252,000 0
Tian Ye | Director 0| 168,000 27.58 0| 168,000 | 168,000 | 7,099,680.00
Bai
Zhongxu | Director 0 84,000 27.58 0 84,000 84,000 | 3,549,840.00
e
Liu Board 0| 168000 27.58 0| 168,00 | 168,000 | 7,099,680.00
Xiaodong | Secretary
Xu
Dapeng | Former 0| 252000| 27.58 0| 252,000| 252,000 10:649:520.0
(left Director 0
office)
Total / 0 1,176,08 / 0 1,176,08 1,176,08 49,697,760.8

(1V) Establishment and implementation of appraisal system and incentive system for senior
management during the reporting period

\ Applicable o Not Applicable

The Company has implemented the annual remuneration system for senior management and
established a performance reward and evaluation system of short-term incentives and long-term
incentives. The remuneration is determined according to their annual performance evaluation results,
fully embodying the principle of unity of responsibilities, power and interests.

XI1. Construction and Implementation of Internal Control System during the Reporting Period
\ Applicable o Not Applicable

For the detailed construction and implementation of internal control system of LONGi during the
reporting period, please refer to the Company's Internal Control Evaluation Report in 2022 disclosed
on the website of Shanghai Stock Exchange (www.sse.com.cn) on the same day as this Report.

Explanation of material defects in internal control during the reporting period
0 Applicable Y Not Applicable
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XIII. Management and Control of Subsidiaries during the Reporting Period
\ Applicable o Not Applicable

During the reporting period, according to relevant requirements including the Articles of Association,
the External Investment Management System, the Entrusted Asset Management System, the Internal
Reporting System for Major Information and Information Disclosure Management System, the
Company has conducted overall standardized management on the standardized operation, investment
decision-making, daily operation, financial management and information disclosure of subsidiaries,
forming a favorable internal control system and long-term internal control supervision mechanism
and improving the Company's overall operational efficiency and management level.

XIV. Explanation of the Internal Control Audit Report
\ Applicable o Not Applicable

PricewaterhouseCoopers Zhong Tian LLP conducted an independent audit on the effectiveness of the
Company's internal control in 2022 and issued a standard and unqualified internal control audit report.
Please visit the website of Shanghai Stock Exchange (www.sse.com.cn) for the full text of the report.

Whether to disclose the internal control audit report: Yes
Type of internal control audit report opinion: standard and unqualified

XV. Rectification of Self-inspected Problems in the Special Action for Corporate Governance
of Listed Companies

As required by CSRC special action for corporate governance of listed companies, LONGi has
conducted fine-toothed comb item by item in strict accordance with the self-inspection list for
corporate governance. It was found from the self-inspection that, since the term limit of some
independent directors has exceeded six years due to delay in the re-election of the Board of Directors,
the Company has convened the 2021 Annual Meeting of the Fourth Board of Directors on April 26,
2022 at which the Proposal on the Election of Independent Director Candidates of the Fifth Board
of Directors of LONGi was considered and approved and new independent directors was selected at
the 2021 Annual General Meeting on May 20, 2022.

XVI. Miscellaneous
o Applicable \ Not Applicable
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I. Environmental Information

Section V' Environmental and Social Responsibilities

Whether relevant mechanisms for environmental protection are established

Yes

Environmental protection funds invested during the reporting period (unit: RMB

10,000)

40,590.06

(1) Environmental protection of the companies and their major subsidiaries belonging to key pollutant discharge units as published by the
environmental protection departments

v Applicable [J Not Applicable
1. Pollution drainage information
\ Applicable o Not Applicable

During the reporting period, the wafer factory of the parent company, Baoshan LONGi, Ningxia LONGI, Yinchuan LONGi, Chuxiong LONGi and
Ningxia LONGi Solar were included in the key pollutant discharge units by the Environmental Protection Department due to their large-scale of
production and process characteristics. LONGi has strictly implemented energy conservation and emission reduction, and the pollutants of relevant units
are discharged up to the standard, specifically as follows:

Number
and
I_(ey pollutar_1t Key pollutants Discharge distributio Emission concentration Pollutant dlscharg_e standards in Total emissions in 2022 Annual_ approved
discharge units method n of execution emissions
discharge
outlets
; Integrated  Wastewater ~ Discharge Annual  emissions
COD (average in north
General pollutants: q ( ; . | Standard (GB8978-1996) Grade I1l and (the north + south
Wafer factory of the : A total of | an sout areas): . . . . .
arent commpany - COD,  ammonia 5 each in | 223.8mg/L;  Ammonia Wastewater Quality Standards for | Total displacement: 821,700 tons; | area):
p pany nitrogen and pH Indirect X S . | Discharge to  Municipal Sewers | COD: 183.93 tons; Ammonia | COD<225.25 t/a:
state-controlled key . e the north | nitrogen: 0.67mg/L; = ) . an. . ‘ . '
monitorin unit Particular emissions and south | pH:7.5: (GB/T31962-2015) Grade B: | nitrogen: 0.55 tons; SS: 8.21 tons; | Ammonia nitrogen
(wastewat?ar) pollutants: SS and area SS'. '1(') /L Petrol COD<500mg/L; Ammonia | Petroleum 0.53 tons <3.52 t/a;
petroleum ot /Tg » PEUWOIRUM | pitrogen<d5mg/L; 6<pH<9; $S<196.1t/a:
-oamg SS<400mg/L; Petroleum<15mg/L Petroleum<4.5t/a
E:OShan Looll\lll(J;tlan; Particulate matter, PM: 15.3mg/m3Nitrogen | Integrated Emission Standard of Air iﬁ.ono;ogila“mgvaste ga::/ork;r:gm
dis{:har e punit of nitrogen  oxides, Oraanized oxide: 50mg/m3Fluoride: | Pollutants (GB16297-1996) Grade II; 794 161y600 M3PM: 11.49 tons P:
atmos geric fluoride, non- emgi]ssion 42 3.05mg/m=3 Non-methane | PM<120mg/m?; Non-methane e ’ T ) /
enviroF:]ment (waste methane hydrocarbons hydrocarbons  <120mg/m?% Nitrogen | 2. Total waste gas from raw material
hydrocarbons (8.83mg/m3F (Note) oxide<240mg/m?; Fluoride<9mg/m? cleaning workshop: 87,877,400 m=
gas) Nitrogen oxide: 7.08 tons; Fluoride:
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Number
and
Key pollutar_ﬂ Key pollutants Discharge distributio Emission concentration Pollutant dlscharg_e standards in Total emissions in 2022 Annual_ approved
discharge units method n of execution emissions
discharge
outlets
0.4 tons
3. Total waste gas from carbon and
graphite workshops: 388,532,200 m3
PM: 6.65 tons; Non-methane
hydrocarbon: 4.55 tons
4. Total waste gas from crucible
workshops: 46,975,680 m3PM: 3.45
tons
Waste gas from crucible cleaning and
pickling: 178,182,720 m= Fluoride:
0.2 tons
Il:lelngxm LOO'}IICUE,['an; H COD  SS pH: 7.75; COD: 243mg/L; | Integrated = Wastewater  Discharge | Total wastewater discharge: 134,800
dis){:har o I?Jnit of ?Iuc'Jride ! and Indirect 1 ss:  10mg/L; Fluoride: | Standard Grade Ill: PH (6-9); COD | tons; COD: 32.81 tons; ss: 1.36 tons;
water genvironment ammonia nitrogen emissions 1.7mg/L; Ammonia | (500mg/L); ss (400mg/L); Fluoride | Fluoride: 0.23 tons; Ammonia
9 nitrogen: 9.1mg/L (20mg/L); Ammonia nitrogen (45mg/L) | nitrogen: 1.22 tons
(wastewater)
Ningxia LONGi - Qualified Waste sludge: 0.22 tons; Waste
key pollutant | Waste sludge and Units Standard for Pollution Control on | lubricating oil: 12.63 tons; Waste
discharge unit of | waste lubricating entrusted for / / Hazardous Waste Storage (GB18957- | additive packaging bag: 0.03 tons;
soil  environment | oil disposal 2001) Waste sponge: 0.10 tons; Waste
(soil) P liquid: 0.31 tons
Waste oil residue, Waste oil residue: 0.28 tons; Oily
waste lubricating filter cloth sponge: 0.09 tons;
oil, waste resin, Replacement of waste oil for
. .| used battery, waste vehicles: 0.22 tons; Waste lubricating
\k(elnchuan Lf))l’?luc';a:nt oil bucket, waste | Qualified Standard for Pollution Control on oil for equipment replacement: 8.18
&y por’ oil filter cloth, | units tons; Waste hydraulic oil: 1.19 tons;
discharge unit of Kagi f / / Hazardous Waste Storage (GB18957- h il 2 . il
soil  environment waste packaging, er_1trusted or 2001) Other waste oil: 2.91 tons; Wgste o]}
(soil) waste rubber | disposal drum: 2.63 tons; Waste adhesive rod
bucket and rubber, rubber: 48.56 tons; Waste sticky
waste paint bucket rubber barrels: 32.35 tons; Waste
and alkaline waste packaging materials: 3.11 tons;
residue Waste paint bucket: 0.99 tons
Chuxiong LONGI - According to the Sewage Reception
key pollutant . . COD: 110mg/L; | Agreement of the sewage treatment | Total wastewater discharge:
: . Ccob ammonia | Indirect . - .
discharge unit of | =~ . 1 Ammonia nitrogen: | plant in the park: COD (150mg/L); | 2,965,500 tons; COD: 324.85 tons;
nitrogen and pH emissions

water environment
(wastewater)

0.32mg/L; PH:6.82

9

Ammonia nitrogen (25mg/L) and pH: 6-

Ammonia nitrogen: 0.945 tons;
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Number
and
Key pollutar_ﬂ Key pollutants Discharge distributio Emission concentration Pollutant dlscharg_e standards in Total emissions in 2022 Annual_ approved
discharge units method n of execution emissions
discharge
outlets
pH:  7.96:  Ammonia Emission Standard of Pollutants for Wastewater: 4.6348
ingxi i . : o D Battery Industry (GB30484-2013): : illi : . s
ey phmn | P1.COD. lorie | s g 12mgL: Tol | P4 S GO0 e 2O, o | millon o
Dischar)e/ Unit of | @mmonia nitrogen, | emissions 1 nitrogen: 16.04 mg/L; 6*pr9’< _ COD=150mg/L; itrogen: 33970' “ons: . Total | AAmmonia _nitrogen:
ge total nitrogen and | (Continuous Total phosphorus: 0.49 Fluoride<8.0mg/L; Ammonia gen. oo hloi 26.949 tons; COD:
Water Environment total phosphorus blow-down) mg/L; COD: 40.46 mg/L:; nitrogen<30mg/L; Total phosphorus:. 1.01 tons; COD: 83.98 | 59 295 tons
(Wastewater) Fluoride: 5.7 mg/L nitrogen<40mg/L; Total | tons; Fluoride: 11.72 tons
phosphorus<2mg/L

Note: Baoshan LONGi conducts outsourcing monitoring once a year.
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2. Construction and operation of pollutant prevention facilities
\ Applicable o Not Applicable

During the reporting period, the pollution prevention and control facilities of the Company's key
pollutant discharge units operated properly, and all pollutants were treated for up-to-standard
discharge, specifically as follows:

(1) The wafer factory of the parent company: It boasts a physicochemical wastewater treatment
system with a designed capacity of 1,800t/d by the physicochemical treatment method in the north
area, and another one with a capacity of about 800t/d in the south area. The two systems are in normal
operation.

(2) Baoshan LONGi: The mono workshop has set up 26 bags of dust-cleaning equipment in total,
and the raw material workshop has set up 2 sets of SDG non-aqueous processing systems. All of them
are in normal operation.

(3) Ningxia LONGi: The machining wastewater is treated by sedimentation + filter pressing, with
a designed wastewater treatment capacity of 60m%. There are 3 filter presses in total, and the total
treatment capacity is 180m%h; The treatment process of neutralization + flocculation + sedimentation
+ filter pressing is adopted for the treatment of cleaning wastewater, with a treatment capacity of 25
m3h and normal operation; It has one hazardous waste storeroom which is in normal operation and
can meet the requirements of hazardous waste treatment.

(4) Yinchuan LONGi: it has two hazardous waste storerooms which are in normal operation and
can meet the requirements of hazardous waste treatment.

(5) Chuxiong LONGi: it has two sets of biochemical sewage treatment systems, with a daily
capacity of about 9,716.6 tons, which are currently operating normally.

(6) Ningxia LONGI Solar: It has built a wastewater treatment system with physicochemical
treatment + A2/O biochemical process in phase I, and built a pretreatment regulating tank system in
phase 1, with an overall designed treatment capacity of wastewater treatment plant of 20,000m%d,
and the current operating treatment capacity of 5,897m3d. Two systems are all in normal operation,
ensuring the up-to-standard discharge of wastewater.

3. Environmental impact assessment and other administrative permits of environmental
protection for construction projects

\ Applicable o Not Applicable

The above key pollutant discharge units have carried out the environmental impact assessment of new
construction, reconstruction and expansion projects in strict accordance with national laws and
regulations, strictly implemented the “three simultaneities” environmental protection system for
project construction, and handled the completion acceptance of the project in respect of
environmental protection on schedule upon completion of the project.

The above key pollutant discharge units have obtained the pollutant discharge permits in accordance
with the relevant provisions of the national pollutant discharge permits.

4. Emergency response plans for environmental emergencies
\ Applicable o Not Applicable

According to the requirements of environmental protection departments, LONGi's key pollutant
discharge units have, based upon the production process and the characteristics of environmental risks,
formulated emergency response plans for environmental emergencies and put them on record at the
local environmental protection authorities. Emergency Response Plans for Environmental
Emergencies of the wafer factory (No.: 610164-2019-006-L), Emergency Response Plans for
Environmental Emergencies of Ningxia LONGi (No.: 640521201926-L), Emergency Response Plans
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for Environmental Emergencies of Yinchuan LONGI (No.:
6401002021067L/6401002021068L/6401002021069L of three plants respectively), Emergency
Response Plans for Environmental Emergencies of Baoshan LONGi (No.: 530502-2021-13-L),
Emergency Response Plans for Environmental Emergencies of Chuxiong LONGi Solar (No.:
532331-2021-37-L), and Emergency Response Plans for Environmental Emergencies of Ningxia
LONG:I Solar (No.: 6401002022106H).

5.  Environmental self-monitoring programs
v Applicable o Not Applicable

LONGi's key pollutant discharge units have formulated their environmental self-monitoring programs
depending on their production and operation conditions, specifically as follows:

Waste water monitoring in the wafer factory of the parent company: real-time online monitoring, data
uploaded every hour; petroleum and SS pollutants tested by an external organization once a month.

Waste gas monitoring in Baoshan LONGi: particulate matter, nitrogen oxide and fluoride monitored
by an external organization once a year.

Waste water monitoring in Ningxia LONGi: monitored by an external organization 4 times a year,
all meeting the discharge standards.

Hazardous waste monitoring in Ningxia LONGi: monthly internal supervision, inspection and
compliance disposal of the hazardous waste treatment.

Hazardous waste monitoring in Yinchuan LONGi: monthly internal supervision, inspection and
compliance disposal of the hazardous waste treatment.

Wastewater monitoring in Chuxiong LONGi: real-time online monitoring of wastewater COD,
ammonia nitrogen, PH, flow rate and water temperature, with data uploaded every 1 hour; Internal
monitoring: COD and PH of wastewater twice a day; Outsourcing monitoring by an external
organization: once a month for fluoride, total phosphorus, suspended solids, petroleum, total organic
carbon, total nitrogen, anionic surfactant and total cyanide.

Wastewater monitoring of Ningxia LONGi Solar: real-time online monitoring of wastewater COD,
ammonia nitrogen, total nitrogen and total phosphorus, with data uploaded every hour; Fluoride is
monitored by a third party every month, and all pollution factors are monitored by an external
organization every quarter.

6. Administrative penalties due to environmental issues within the reporting period
0 Applicable Y Not Applicable

7. Other environmental information to be disclosed

0 Applicable V Not Applicable

(11) Environmental protection of companies other than key pollutant discharge units
\ Applicable o Not Applicable

1. Administrative penalties due to environmental issues

\ Applicable o Not Applicable

During the reporting period, the Company's Kuching production base was fined a total of RM18,000
by the local environmental protection department due to non-compliance in waste storage and
incomplete identification. The Kuching base has been rectified and improved according to
corresponding requirements.

2. Other environmental information disclosed with reference to key pollutant discharge units
\ Applicable o Not Applicable
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Other subsidiaries of the Company strictly abide by relevant national policies, laws and regulations
on environmental protection, consciously fulfill and assume social responsibility for environmental
protection, insist on strengthening environmental protection in business development, and promote
sustainable development of society, economy and environment. The environmental management
system and environmental protection system of each unit are sound, the responsibilities are
implemented in place, the construction of relevant environmental protection facilities meets the
requirements of environmental protection, the environmental impact assessment and “three
simultaneities” system are strictly implemented, clean production is actively promoted, the circular
economy is developed, the comprehensive utilization rate of resources is improved, and pollutant
discharge is reduced. Scientific and feasible emergency prevention measures for environmental
emergencies are formulated and drills are organized to ensure environmental safety.

3.  Reasons for failure to disclose other environmental information
o Applicable \ Not Applicable

(111) Information conducive to ecological protection, pollution prevention, and performance of
environmental responsibility

\ Applicable o Not Applicable

The Company actively implements the concept of sustainable development and builds an
environment-friendly enterprise. It has won the honors of "Green Factory", "Green Design Product”
and "Green Supply Chain Management Enterprise" at the same time. During the reporting period, the
Company promoted the use of green power in an all-around manner, strengthened the comprehensive
utilization of waste, carried out energy-saving technical transformation and reduced energy and
resource consumption, as well as pollutant generation. Qujing LONGi actively promoted the
completion acceptance of "Three Simultaneities™ for environmental protection and won the title of
"Advanced Unit of Environmental Protection™ in Qujing Economic and Technological Development
Zone; Yinchuan LONGI strengthened water-saving management and carried out wastewater
recycling, winning the title of "Yinchuan Water-Saving Enterprise in 2022"; Xi'an LONGi Solar has
actively implemented the concept of green development, and promoted green manufacturing and the
environmental protection system. It was awarded "Provincial Green Factory" and "Advanced Unit
for Environmental Protection in Xi‘an Aerospace Base".

(1V) Measures taken to reduce carbon emission and their effects during the reporting period

Whether carbon reduction measures are

taken Yes

Reduction in emissions of carbon dioxide

equivalent (Unit: tons) 2,642,535

Types of carbon reduction measures (such as
using clean energy for power generation,
using carbon reduction technologies in the | Green power use, energy conservation and emission reduction,
production  process, developing and | etc.

producing new products that contribute to
carbon reduction, etc.)

Specific description
\ Applicable o Not Applicable

During the reporting period, the Company deeply practiced the green and low-carbon concept,
continuously promoted the wide application of PV power and diversified scenarios, actively
cultivated the BIPV businesses, deployed green hydrogen energy, providing efficient and economical
clean energy solutions for the world and fostering the transformation of global energy structure. It is
estimated that as of the end of 2022, the cumulative avoided emissions of PV wafers produced by the
Company since its listing exceeded 536,320,432 tons of carbon dioxide equivalent (the above data
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have not been certified by a third party and will finally be subject to the White Paper on Climate
Action issued by the Company in 2023).

The Company continues to create green and low-carbon products and green energy solutions through
technological innovation, integrates the concept of sustainable development into the whole process
from raw materials, and production to end application, and controls carbon emissions in the full
lifecycle of products, helping reduce carbon emissions throughout the industry chain with low-carbon
and high-efficiency products. At present, the Company's Hi-MO 5 series products have obtained the
"Product Carbon Footprint Statement™ issued by BUREAU VERITAS. The full range of wafers and
Hi-MO 5 PV modules based on 182mm wafer size have passed France ECS carbon footprint
certification. During the reporting period, the Company released the "LONGi Sunflower" project to
provide one-stop solutions for household PV projects and won the Innovation Award of the "3rd IFF
Global Green Finance Award" at the International Financial Forum (IFF). The BIPV petrol station
project cooperated with Sinopec provided a typical demonstration for diversified PV applications and
was awarded the excellent case of "Zero-Carbon Petrol Station” in 2021. In addition, the Company
has made great efforts to promote green supply chain management. During the reporting period, it
launched the "Empowerment plan for green partners in the supply chain of LONGI" to support the
cooperating suppliers in energy conservation and emission reduction to reduce carbon emissions of
the suppliers, through carbon management empowerment training, carbon emission reduction goals
and path planning, and the establishment of project monitoring and evaluation system.

In terms of carbon emission reduction actions in operation, the Company has actively fulfilled its
commitment to carbon reduction. The proportion of green power in total electricity used by the
Company reached 47.18% in 2022, up 38.21% over that in 2021. Using a high proportion of green
power is equivalent to saving 2.43 million tons of carbon dioxide emissions. Wherein, the proportion
of green power in Yunnan production base reaches as high as 80.70%. Baoshan LONGi has won an
excellent case for a "zero-carbon plant™ by continuously promoting the construction of a "zero-carbon
plant” by means of procurement of green power, energy-saving technical transformation and green
production.

In terms of advocating sustainable development, the Company, during the reporting period, continued
to improve the transparency of carbon information disclosure. During the United Nations Climate
Change Conference (COP27) in November 2022, the Company released the second White Paper on
Climate Action to show its actions and achievements in implementing the national goals of carbon
peak and carbon neutrality; the Company actively advocates global climate action at home and abroad
and has set up the first "LONGi Sustainable Development Week" to continuously deliver the concept
of green development and share the views and achievements of sustainable development.

I1. Social Responsibilities

(1) Whether the social responsibility report, sustainable development report or ESG report is
disclosed separately

\ Applicable o Not Applicable

For details, please refer to the 2022 Sustainability Report disclosed by the Company together with
this Report.

(11) Specific work of social responsibilities
\ Applicable o Not Applicable

External donations_ and public Number/Content Remarks
welfare projects
Total investment (RMB 10,000) 1,076.01 | See specific description
Including: funds (RMB 10,000) 769.58 | See specific description
Materials conversion (RMB 10,000) 306.43 | See specific description
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Number of people benefited (person) 200,000 | See specific description

Specific description
\ Applicable o Not Applicable

During the reporting period, the Company actively participated in social welfare undertakings, took
the initiative to assume social responsibilities, and implemented more than 30 public welfare donation
projects. The Company and its subsidiaries have successively responded to the "Charity Donation"
activity of Jiaxing Charity Federation, the charitable donation initiative of the Red Cross Society of
Yanliang District in Xi'an and Taizhou City in Jiangsu Province, completed the construction of BIPV
science popularization demonstration project of Yunnan Provincial Academy of Science and
Technology, and made donations to Lanzhou University, Southern University of Science and
Technology and some primary and secondary schools to support education. Overseas, the Company
has conducted a series of educational public welfare activities for primary and secondary schools in
communities where production bases are located in Malaysia and Vietnam, including providing
scholarships, assisting in the construction of computer classrooms, subsidizing student competitions,
etc; Furthermore, it has also donated PV modules to universities and communities in countries and
regions in Africa such as Malawi and Nairobi, Kenya, to support flood relief in countries like Pakistan
and Bangladesh, and to establish a positive image of social responsibility for Chinese enterprises
overseas.

I11. Consolidating the Achievements in Fighting against Poverty and Rural Vitalization
\ Applicable o Not Applicable

Poyert_y _aIIeV|§tlon and  rural Number/Content Remarks

revitalization projects

Total investment (RMB 10,000) 188.06 | See specific description
Including: funds (RMB 10,000) 156.6 | See specific description

Materials conversion (RMB 10,000) 31.46 | See specific description

Number of people benefited (person) 13,000 | See specific description

Forms of assistance (such as poverty | Poverty alleviation

alleviation methods through | through industry, - I

. See specific description

industry, employment and | employment and

education) education

Specific description
\ Applicable o Not Applicable

During the reporting period, the Company released the "Sunflower Plan" for household DG PV to
provide one-stop solutions for rural household PV development and promote rural revitalization and
green development with PV technology. Moreover, the Company has fully utilized the advantages of
the industrial driving force and job-creating attraction of each production base and actively
participated in rural revitalization. During the reporting period, the Company participated in the
targeted assistance for rural revitalization in Zhijin County, Guizhou Province by the All-China
Federation of Industry and Commerce (ACFIC), with an emphasis on the construction of activity
centers in Xutao Village, Xutao Town, Zhongning County, Ningxia Hui Autonomous Region;
Chuxiong LONG:i supported the construction of beautiful countryside in Jiangpo Village and Gaoping
Village, Jiangpo Town, Mouding County; Lijiang LONGI provided materials to Yongningping
Village, Yongningping Town, Ninglang County to improve community infrastructure; Lufeng
LONG:I provides paired-up assistance to improve infrastructure in Dabeichang Village, Jinshan Town,
Lufeng County; In terms of poverty alleviation through education, Baoshan LONGi, Tengchong
LONGI, Huaping LONGi and Qujing LONGI donated dormitory materials and teaching equipment
to schools in their counties and districts to improve educational conditions; On the occasion of the
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90th anniversary of Lufeng Middle School, Lufeng LONGi donated funds to support the high-quality
development of local education.
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Section VI Important Matters
I. Performance of Commitments

(1) Commitments of interested parties including the actual controllers, shareholders, related parties, acquirers and the Company during or up
to the reporting period

\ Applicable o Not Applicable

. Performed ina | Please specify | Further plan for
. . . . Any period of - . . .
Commitment Type of . Commitment | Time and period timely and if not commitments if
. Commitment party . performance or ; .
background | commitment content of commitment not strict manner performed in not performed
or not time in time
Li Zhenguo and Li Xiyan Pre-1PO
Addressing | as controlling shareholders commitment
horizontal | & actual controllers, and Li | Note (D lona-term None Yes N/A N/A
competition | Chun'an as the person 9K
o effective
acting in concert
Li Zhenguo and Li Xiyan Pre-1PO
Resolving as controlling shareholders commitment
Commitments | related party | & actual controllers, and Li | Note @) lona-term ' None Yes N/A N/A
concerning transaction | Chun'an as the person effgctive
Initial ~ Public acting in concert
Offering Effective as of
Li Zhenguo and Li Xiyan July 7, 2011,
Others as controlling shareholders | Note & within the None Yes N/A N/A
& actual controllers shareholding
period
. , July 27, 2011,
Others Li _Chqn an as the person Note @ from the date of None Yes N/A N/A
acting in concert .
commitment
July 15, 2020,
Other Restricted Shaanxi Coal Industry valid for 24
commitments | shares Company Limited Note © months as of July Yes Yes N/A N/A
17, 2020

Notes: (O They will take legal and effective measures to keep other companies, enterprises and economic organizations under control and their
associated enterprises, not engaged directly or indirectly in the same or similar business with the Company, any business which competes or may compete
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with the business of the Company in any way, and undertake not to carry out any other activities that harm the legitimate rights and interests of the
Company and other shareholders.

@ They will strictly abide by the Company Law, the Articles of Association, the System for Related Party Transactions, the Rules of Procedure of the
General Meeting, the Rules of Procedure of Board of Directors and other provisions, avoid and minimize the related transactions, consciously safeguard
the interests of the Company and all shareholders, and not take advantage of their position as shareholders to seek improper benefits in related party
transactions. If the Company must conduct related party transactions with enterprises under their control, they promise to comply strictly with the legal
procedures, follow the principle of fair trade in the market, promote fair and reasonable prices, terms of the agreements and trade terms, and not require
the Company to offer more favorable terms than those of the third party.

(3 Committed to being the person acting in concert.
@ Committed to being the person acting in concert with Mr. Li Zhenguo and Ms. Li Xiyan as controlling shareholders & actual controllers.

® In view of its long-term optimism about the value of the Company, Shaanxi Coal Industry Company Limited promised that 146,385,162 shares it
directly held in the Company were locked up for 24 months from the announcement date of reduction in shareholding (July 17, 2020) (Please refer to
LONGi's provisional announcement No. 2020-077 on July 17, 2020 for details).
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(1) Where it has estimated profits on its assets or projects and the reporting period still falls
within the profit forecast period, the Company shall indicate

whether such assets or projects have met the original profit estimates and explain the reasons
0 Yes o No V Not Applicable

(111) Completion of the performance commitments and its impact on the goodwill impairment
test

\ Applicable o Not Applicable

On June 30, 2020, LONGi signed the Share Purchase Agreement with Wang Zhaofeng, Yang
Yongzhi, Zhao Xuewen and Ningbo Chaofang Industrial Investment Partnership (Limited
Partnership), in which LONGi acquired 100% of their equity in Ningbo EZ in cash, at a benchmark
price of RMB 1.78 billion. As the performance commitment parties, Wang Zhaofeng, Yang Yongzhi
and Zhao Xuewen undertook to achieve adjusted net profits of no less than RMB 220 million
(inclusive), RMB 241 million (inclusive) and RMB 251 million (inclusive) in 2019, 2020 and 2021,
respectively. (Please refer to LONGi's provisional announcement No. 2020-070 July 1, 2020 for
details)

During the reporting period, it was confirmed through negotiation between the Company and the
performance commitment parties that the adjusted net profit of the performance commitment
company in 2021 was RMB 158,386,825.97, lower than the committed net profit of RMB 251 million
(inclusive) in the current year, and the floating consideration for the third period was zero. Meanwhile,
according to the Performance Commitment Compensation Agreement signed by all parties, the
amount of performance compensation in 2021 was RMB 0, and the remaining 50% tax-inclusive
amount of the second floating consideration payable by the Company to the Transferor = MAX
[(second floating consideration %50%)-(2021 committed net profit-2021 audited adjusted net profit),
0] = MAX [182,108,623.70-(251,000,000.00-158,386,825.97), 0] = RMB 89,495,449.67.

After testing, there was no impairment in goodwill formed by this acquisition during this reporting
period.

I1. Non-operating Utilization of Funds by Controlling Shareholders and Other Related
Parties during the Reporting Period

0 Applicable V Not Applicable
I11. lllegal Guarantee
0 Applicable Y Not Applicable

IV. Explanations of the Board of Directors of the Company on the ""Non-standard Audit
Report™ Issued by Certified Public Accountants

o Applicable \ Not Applicable

V. Analysis and Explanation of the Company on Significant Changes in Accounting Policies,
Accounting Estimates or Reasons and Impacts of Corrections of Major Accounting Errors

(1) Analysis and explanation of the Company on reasons and impacts of changes in accounting
policies and accounting estimates

\ Applicable o Not Applicable

See "V. 44. Changes in significant accounting policies and accounting estimates™ in Section X of this
Report for details.

(1) Analysis and explanation of the Company on reasons and impacts of correcting major
accounting errors

0 Applicable Y Not Applicable
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(111) Communication with former accounting firm

0 Applicable \V Not Applicable

(1V) Other notes

0 Applicable \ Not Applicable

V1. Appointment and Dismissal of Accounting Firms
Unit: RMB Ten Thousand

Current CPAS
Name PricewaterhouseCoopers Zhong Tian LLP
Remuneration 243.8
Audit term 4
Name of Certified Public Accountant Zheng Jiayan and Han Tao
Audit service life by the certified public accountant 4
Name Remuneration
Accounting firm for i_nternal Pricewaterho_useCoopers Zhong 100.7
control and audit Tian LLP

Explanation for appointment and dismissal of accounting firms
\ Applicable o Not Applicable

Approved by the 2021 Annual Board of Directors and 2021 Annual General Meeting, the Company
has renewed the appointment of PricewaterhouseCoopers Zhong Tian LLP as the audit institution for
its 2022 Financial Reports and internal control (see LONGi's provisional announcements No. 2022-
042 and 2022-059 on April 28, 2022 and May 21, 2022 for details).

Explanation of changing accounting firms during the audit
o Applicable \ Not Applicable

VII. Risk of Delisting

(1) Reasons for delisting

0 Applicable V Not Applicable

(1) Countermeasures to be taken by the Company

0 Applicable V Not Applicable

(111) Facts and causes of listing termination

0 Applicable V Not Applicable

VIII. Matters concerning Bankruptcy and Restructuring
0 Applicable V Not Applicable

IX. Material Lawsuits and Arbitrations

0 The Company has material litigation and arbitration in the current year. ¥ The Company doesn't
have any material litigation and arbitration in the current year.

X. Suspected Violations, Penalties and Rectifications of the Listed Company and its Directors,
Supervisors, Senior Management, Controlling Shareholders and Actual Controllers

0 Applicable \ Not Applicable
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XI. Credit Conditions of the Company and its Controlling Shareholders and Actual
Controllers during the Reporting Period

\ Applicable o Not Applicable

During the reporting period, the Company and its controlling shareholders and actual controllers did
not fail to carry out the valid court decision, nor have any large amount of outstanding overdue debts.

XI1. Material-Related Party Transactions
(1) Related party transactions concerning the day-to-day operations

1. Matters disclosed in the interim announcement and without progress or changes in the follow-up
implementation process

0 Applicable \V Not Applicable

2. Matters disclosed in the temporary announcement, but with progress or changes during the follow-
up implementation process

\ Applicable o Not Applicable

(1)
In order to standardize the daily related party transactions, the 16th Meeting of the Fourth Board of
Directors in 2021 and the 1st Extraordinary General Meeting in 2022 adopted the Proposal on the
Expected Daily Related Party Transactions in 2022 (see LONGi's provisional announcement No.
2021-117 on December 14, 2021 for details) and predicted the signing of daily related party
transaction contracts in 2022. In 2022, daily related party transaction contracts were actually signed
as follows:

Unit: RMB Ten Thousand

Estimated signing of daily related party transaction contracts (contract standard)

Tvoe of Estimated amount | Signed amount of
rglgte q Description of of related party related party
art Related parties related party transaction transaction

party transaction contracts in 2022 | contracts in 2022
transaction . ; . ;
(tax inclusive) (tax inclusive)
Equipment 276,700.00 161,659.66
Dalian Linton NC Machine Co., Ltd. Spare parts 1,700.00 2,103.58
: and its subsidiaries .
Purchasing Auxiliary 50,000.00 35,605.46
of goods materials
. Equipment 4,500.00 561.47
LONGi Magnet Co., Ltd.
Spare parts 100.00 51.55
Technical
N Dallgn L|nt<_3n_ N_C Machine Co., Ltd. renovation and 1,000.00 698.82
Receiving | and its subsidiaries maintenance
of labor services
services ificati
Xi’an United Nations Quality Cer_t Ifl(.;atlon’
. monitoring and 0.00 64.71
Detection Group Co., Ltd. .
other services
Leasing of Dallgn Linton NC Machine Co., Ltd. Leasing of 150.00 95 46
assets and its subsidiaries housing, etc.
Rendering . . . Rendering of
of labor | Dalian Linton NC Machine Co., Ltd. | 0 oy 200.00 171.72
. and its subsidiaries .
services services
Sale of Dalian Linton NC Machine Co., Ltd. | Ingots, wafers,
. S 0.00 46.12
goods and its subsidiaries cells, etc.
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Total

334,350.00

201,148.56

Note: The actual amount of equipment procurement contracts signed by the Company and its
subsidiaries with related parties Dalian Linton NC Machine Co., Ltd. and its subsidiaries differed
greatly from the expected amount, mainly due to the adjustment of electricity charge policies in
Yunnan Province, and some new capacity projects of the Company in Yunnan Province have not

been implemented in 2022.
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(2) Amount of related party transactions actually incurred during the reporting period (financial standard, including associates)

Reasons for

. great
Pr(_)portlon differences
- Description of - n t_he between
Affiliated Type related party Pricing Price Amount similar Settlement | Market transaction
relation transaction principle transaction way price price and
amount
(%) market
reference
price
Sichuan Yongxiang New Others Purchasing Polysilicon Reference_ 8,988,011,256.62 17 91 Bill or wire / N/A
Energy Co., Ltd. of goods market price transfer
Yunnan Tongwei High- . . .
purity Polysilicon Co., | Others | PS8 | poiysijicon | Reterence 8,172,589,486.88 15.65 | Bill orwire |, \a
Ltd. of goods market price transfer
Pingmei LONGI New Purchasin Commissioned Reference Bill or wire
Energy Technology Co., | Others g processing of . 1,467,935,906.60 11.08 / N/A
of goods market price transfer
Ltd. cells
Dalian  Linton NC Purchasing | Production Reference Bill or wire
Machine Co., Ltd. Others of goods equipment market price 698,164,714.08 6.88 transfer / N/A
Center International Others Sale of Modules Reference_ 548.699,590.08 0.68 Bill or wire / N/A
Group Co., Ltd. goods market price transfer
Zhejiang Chuanhe New Purchasing | Auxiliary Reference Bill or wire
Materials Co., Ltd. Others of goods materials market price 301,156,073.87 0.90 transfer / N/A
. . . . Module and . .
Henan Pingmei LONGiI Purchasing - Reference Bill or wire
PV Materials Co., Ltd. Others of goods aUX|I|_ary market price 268,793,114.85 081 transfer / N/A
materials
Pingmei  LONGi New Sale of Reference Bill or wire
Energy Technology Co., | Others Wafers K . 262,492,383.60 0.84 / N/A
Ltd. goods market price transfer
Yimeixu Witchip Purchasing | Auxiliary Reference Bill or wire
Energy Hitech Co., Ltd. Others of goods materials market price 181,840,318.34 0.55 transfer / N/A
Wuxi Fuchuan Others Purchasing Productlon Reference_ 131,094.274.10 199 Bill or wire / N/A
Technology Co., Ltd. of goods equipment market price transfer
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Pingmei LONGi New

Purchasing - Reference Bill or wire

E{]cfrgy Technology Co., | Others of goods Polysilicon market price / 112,276,991.13 0.21 transfer N/A
Aihua (Wuxi) . . . .
Semiconductor Others | Puehasing | Production | Reference | 80,000,073.48 0.79 | BII or wire N/A
Technology Co., Ltd. g quip P
Lianzhi (Dalian) . . . .
Intelligent Technology | Others Purchasing PI’O(_ZIUC'[IOI‘] Reference_ / 55,834,247.75 0.55 Bill or wire N/A
Co., Ltd. of goods equipment market price transfer
Tongchuan  Xiaguang . Solar plant . .
New Energy Power | Others Render-lng construction Referencg / 46,539,733.59 1.76 Bill or wire N/A

. of services . market price transfer
Generation Co., Ltd. and services
Zhongshan Huichuang . . . .
Precision  Technology | Others P: rchadsmg Pr0(_juct|on Refirencg / 45,242,973.49 0.45 Bill ?r wire N/A
Co.. Ltd. of goods equipment market price transfer
Center International Sale of Reference Bill or wire
Group Co., Ltd. Others goods BIPV Modules market price / 38,886,593.22 0.05 transfer N/A
Fuchuan (Wuxi) - . . .
Intelligent Technology | Others P: rchajmg Proc_iuctlon Reftla(rence_ / 33,584,174.21 0.33 Bill ?r wire N/A
Co.. Ltd. of goods equipment market price transfer
Ningxia MTCN . .
Semiconductor Others Sgloeds of Others rF:ng(r;ncﬁce / 13,061,547.26 1.95 5;'13?;‘””9 N/A
Materials Co., Ltd. g P
Dalian  Linton NC Purchasing Reference Bill or wire
Machine Co., Ltd. Others of goods Spare parts market price / 12,300,284.38 0.67 transfer N/A
Anhui  Chuanhe New Purchasing | Auxiliary Reference Bill or wire
Material Co., Ltd. Others of goods materials market price / 9,535,376.42 0.03 transfer N/A
LONGi CENTER New Others Sale of Modules Reference_ / 7.753,968.66 0.01 Bill or wire N/A
Energy Co., Ltd. goods market price transfer
LONGi CENTER New Others Sale of Others Reference_ / 7.081,278.86 1.06 Bill or wire N/A
Energy Co., Ltd. goods market price transfer
Pingmei LONGi New | gyors | Sale — 0F | o Reference |, 4,407,173.45 0.66 | Bill or wire N/A
Energy Technology Co., goods market price R ' transfer
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Ltd.
LONGi CENTER New Others Purchasing | Production Reference / 4.014.086.23 0.04 Bill or wire N/A
Energy Co., Ltd. of goods equipment market price S ' transfer
. . Solar plant . .
Datong Xinrong Oulong Others Render_lng construction Reference_ / 3,543,942.50 0.13 Bill or wire N/A
Clean Energy Co., Ltd. of services and services market price transfer
. Solar plant . .
Yangzhou Tengyang Others Render_lng construction Reference_ / 3,466,035.78 0.13 Bill or wire N/A
New Energy Co., Ltd. of services and services market price transfer
Sichuan Yongxiang New Others Sale of Others Referencg / 3,252,449.82 0.49 Bill or wire N/A
Energy Co., Ltd. goods market price transfer
LONGi CENTER New Others Sale of BIPV Modules Referencg / 2.854,781.53 Bill or wire N/A
Energy Co., Ltd. goods market price transfer
LONGi CENTER New Purchasing Reference Bill or wire
Energy Co., Ltd. Others of goods Spare parts market price / 2,833,825.09 0.15 transfer N/A
Zhongshan Huichuang - . .
Precision  Technology | Others Purchasing Spare parts Reference_ / 2,302,907.07 0.13 Bill or wire N/A
of goods market price transfer
Co., Ltd.
Dalian Xingbei Energy Purchasing Reference Bill or wire
Technology Co., Ltd. Others of goods Spare parts market price / 2,124,858.83 0.12 transfer N/A
Yunnan Tongwei High- . .
ourity Polysilicon Co., | Others Sa'ed o | Others Refire”"e. / 2,030,956.89 0.30 | Bl or wire N/A
Ltd. goods market price transfer
Linton Kayex Purchasing | Production Reference Bill or wire
Technology Co., Ltd. Others of goods equipment market price / 1,881,840.71 0.02 transfer N/A
Dalian Weikaite Purchasing | Production Reference Bill or wire
Technology Co., Ltd. Others of goods equipment market price / 1,831,858.41 0.02 transfer N/A
Jiangsu Lianyin New Sale of Reference Bill or wire
Materials Co., Ltd. Others goods Others market price ! 1,620,000.00 0.24 transfer N/A
Linton Kayex Purchasing Reference Bill or wire
Technology Co., Ltd. Others of goods Others market price / 1,600,390.99 0.09 transfer N/A
Wuxi Fuchuan Purchasing Reference Bill or wire
Technology Co., Ltd. Others of goods Spare parts market price / 1,500,088.95 0.08 transfer N/A
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Linton Kayex Purchasing Reference Bill or wire
Technology Co., Ltd. Others of goods Spare parts market price / 1,200,513.11 0.07 transfer N/A
Xi'an MTCN . .
Semiconductor Others Sg:)eds of Others r?gireetncﬁce / 1,177,253.64 0.18 tl?;lrlls;)érwwe N/A
Materials Co., Ltd. g P
LONGi Magnet Co., Purchasing | Production Reference Bill or wire
Ltd. Others of goods equipment market price / 434,336.29 transfer N/A
Zhongshan Huichuang . . .
L2 Purchasing Reference Bill or wire
Precision  Technology | Others of goods Others market price / 386,460.17 0.02 transfer N/A
Co., Ltd.
Linton Kayex Sale of | Auxiliary Reference Bill or wire
Technology Co., Ltd. Others goods materials market price / 309,734.50 0.16 transfer N/A
Ningxia MTCN Reference Bill or wire
Semiconductor Others Rent/lease | Housing . / 170,589.60 None N/A
. market price transfer
Materials Co., Ltd.
. Receiving | Solar plant . .
LONGI CENTER New Others of  labor | construction Referencg / 159,991.15 0.01 Bill or wire N/A
Energy Co., Ltd. . . market price transfer
services and services
LONGi CENTER New Others Render_mg Logl_stlcs Reference_ / 130,939.81 0.02 Bill or wire N/A
Energy Co., Ltd. of services | services market price transfer
Dalian  Linton NC Sale of Reference Bill or wire
Machine Co., Ltd. Others goods Ingots market price / 119,865.44 transfer N/A
LONGi Magnet Co., Others Purchasing Spare parts Reference_ / 117,769.01 0.01 Bill or wire N/A
Ltd. of goods market price transfer
Wuxi Fuchuan Purchasing | Auxiliary Reference Bill or wire
Technology Co., Ltd. Others of goods materials market price / 115,044.25 transfer N/A
Aihua (Wuxi) . . .
Semiconductor Others Purchasing Spare parts Reference_ / 80,079.63 Bill or wire N/A
of goods market price transfer
Technology Co., Ltd.
Dalian Weikaite Purchasing Reference Bill or wire
Technology Co., Ltd. Others of goods Spare parts market price / 73,008.85 transfer N/A
Dalian  Linton NC Purchasing Reference Bill or wire
Machine Co., Ltd. Others of goods Others market price / 44,244.68 transfer N/A
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Ningxia MTCN Purchasin Reference Bill or wire
Semiconductor Others f q00d g Polysilicon K . / 37,861.06 f / N/A
Materials Co.. Ltd. of goods market price transfer
Linton Kayex Sale of Reference Bill or wire
Technology Co., Ltd. Others goods Cells market price / 36,389.38 transfer / N/A
Fuchuan (Wuxi) . .
Intelligent Technology | Others Sale of Wafers Reference_ / 32,072.84 Bill or wire / N/A
Co., Ltd. goods market price transfer
Zhongshan Huichuang . . . ]
Precision  Technology | Others | Purehasing | Auxiliary Reference | , 23,893.81 Bill or wire | /| /A
Co., Ltd. of goods materials market price transfer
Xi'an  Hydrogen-Base . .
Carbon Energy | Others Sale of Others Referencg / 11,320.76 Bill or wire / N/A
Technology Co., Ltd. goods market price transfer
Wuxi Fuchuan Purchasing Reference Bill or wire
Technology Co., Ltd. Others of goods Others market price / 6,919.47 transfer / N/A
Xi'an Langiao New . - . )

Purchasing | Auxiliary Reference Bill or wire
E?;rgy Technology Co., | Others of goods materials market price / 5.840.71 transfer / N/A
Total / / 21,526,814,585.88 / / /
Details of return of large sales [INone

Description of related party transaction

The aforesaid related party transactions facilitate the development and execution of the
Company's daily business and meet the objective needs of normal production &
operation and capacity expansion, without any damage to the interests of the Company
and other shareholders, especially minority stockholders, nor impacts on the
independence of the Company and dependence on related parties.
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3. Matters not disclosed in the interim announcement
0 Applicable \V Not Applicable
(1) Related party transactions during sales and acquisition of assets

1. Matters disclosed in the interim announcement and without progress or changes in the
follow-up implementation process

0 Applicable \ Not Applicable

2. Matters disclosed in the temporary announcement, but with progress or changes during the
follow-up implementation process

o Applicable \ Not Applicable
3. Matters not disclosed in the interim announcement
o Applicable \ Not Applicable

4. Matters concerning performance achievement during the reporting period should be
disclosed if a performance agreement is involved

0 Applicable \ Not Applicable
(111) Significant related party transactions for joint external investments

1. Matters disclosed in the interim announcement and without progress or changes in the
follow-up implementation process

0 Applicable \ Not Applicable

2. Matters disclosed in the temporary announcement, but with progress or changes during the
follow-up implementation process

o Applicable \ Not Applicable

3. Matters not disclosed in the interim announcement
0 Applicable V Not Applicable

(IV) Transactions of related creditor’s rights and debts

1. Matters disclosed in the interim announcement and without progress or changes in the
follow-up implementation process

0 Applicable V Not Applicable

2. Matters disclosed in the temporary announcement, but with progress or changes during the
follow-up implementation process

o Applicable \ Not Applicable
3. Matters not disclosed in the interim announcement
o Applicable \ Not Applicable

(V) Financial transactions between the Company and the associated finance companies, or
between the holding finance companies and related parties

0 Applicable V Not Applicable
(V1) Miscellaneous
\ Applicable o Not Applicable

1. The 2nd Meeting of the Fourth Board of Directors of the Company in 2022 and the 1st Meeting of
the Fourth Board of Supervisors in 2022 deliberated and adopted the Proposal on Providing Entrusted
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Loans to Holding Subsidiaries and on Related Party Transactions, which agreed that the Company
would provide RMB 150 million of entrusted loans to LONGi Hydrogen Energy with its owned funds
for one year (calculated from the date of completion of entrusted loan procedures and origination of
entrusted loans), at the interest rate of not rising more than 10% on the basis of the benchmark interest
rate of bank loan in the same period. Tianjin Huizhi Gongying Management Consulting Partnership
(Limited Partnership) (hereinafter referred to as "Huizhi Gongying"), the Company's employee stock
ownership platform, holds 8.14% of LONGi Hydrogen Energy. As associated natural persons of the
Company, Liu Xuewen, Director and CFO of the Company, Xu Dapeng, Director and Liu Xiaodong,
Secretary of the Board of Directors, hold the limited partnership shares of Huizhi Gongying, and this
entrusted loan is provided separately by the Company in accordance with the principle of substance
over principle. This transaction constitutes a related party transaction. Please refer to LONGi's
provisional announcement No. 2022-017 on February 22, 2022 for details.

The 3rd Meeting of the Fifth Board of Directors of the Company in 2022 and the 3rd Meeting of the
Fifth Board of Supervisors in 2022 deliberated and adopted the Proposal on Providing Loans to
Holding Subsidiaries and on Related Party Transactions, which agreed that the Company would
provide RMB 150 million of borrowing limit to LONGi Hydrogen Energy with its owned funds for
one year (calculated from the date of completion of borrowing procedures and grant of borrowings),
at the interest rate of not rising more than 10% on the basis of the benchmark interest rate of bank
loan in the same period. Huizhi Gongying, the Company's employee stock ownership platform, holds
8.14% of LONGiI Hydrogen Energy. As associated natural persons of the Company, Liu Xuewen,
Director and CFO, Tian Ye, Director, Xu Dapeng, former Director (served as a director of the
Company in the past 12 months) and Liu Xiaodong, the Secretary of the Board of Directors of the
Company, hold the limited partnership shares of Huizhi Gongying. According to the substance over
form principle, this transaction constitutes a related party transaction. Please refer to LONGI's
provisional announcement No. 2022-078 on July 5, 2022 for details.

By the end of the reporting period, the Company had provided a loan amount of RMB 60 million.

2. Authorized by the Company's First Extraordinary General Meeting in 2022, the 5th Meeting of the
Fifth Board of Directors in 2022 and the Fifth Meeting of the Fifth Board of Supervisors in 2022
deliberated and passed the Proposal on the Application for Credit Granting and Provision of
Guarantee for Holding Subsidiaries and Related Party Transactions of the Company. The Company
provided a joint and several liability guarantee for holding subsidiaries LONGi Hydrogen Energy and
Wuxi LONGiI Hydrogen Energy to apply to China Citic Bank Xi'an Branch for a comprehensive
credit granting of RMB 500 million for a term of 1 year. Huizhi Gongying, the Company's employee
stock ownership platform, holds 8.14% of LONGi Hydrogen Energy. As associated natural persons
of the Company, Liu Xuewen, Director and CFO of the Company, Xu Dapeng, former Director, Tian
Ye, Director and Liu Xiaodong, Secretary of the Board of Directors, hold limited partnership shares
of Huizhi Gongying. Since other shareholders of the guaranteed party do not provide a guarantee
according to the investment proportion, this transaction constitutes a related party transaction in
accordance with the principle of substance over principle. Please refer to LONGiI's provisional
announcement No. 2022-102 on August 25, 2022 for details.

XIII. Material Contracts and Performance
(1) Trusteeship, contracting and leasing

1. Trusteeship

0 Applicable Y Not Applicable

2. Contracting

0 Applicable Y Not Applicable

3. Leasing
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o Applicable V Not Applicable
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(I) Guarantee
\ Applicable o Not Applicable
Unit: RMB Ten Thousand

External guarantees of the Company (excluding guarantees to its subsidiaries)

Relationship Guarantee
between the Date of . . Guarantee | Guarantee Overdue provided .
Guaranteed | Guarantee guarantee Starting Maturity Collateral amount Counter Affiliated
Guarantor guarantor Type . performed | overdue to related .
. party amount (date of date date (if any) of bond ; relation
and listed or not or not parties or
agreement) guarantee
company not
LONGi LONGi Tonexin 2030-8- Joint and
Green (Head X 12,201 2015-8-28 2015-8-28 several liability / None None 0 Provided None Associates
LONGi 27
Energy Office) guarantees
LONGi LONGi Tonexin 2030-9- Joint and
Green (Head £xI 11,221 2015-8-28 2015-9-15 several liability / None None 0 Provided None Associates
LONGi 14
Energy Office) guarantees
LONGi LONGi Tonexin 2030-9- Joint and
Green (Head exr 3,724 2015-8-28 2015-9-15 several liability / None None 0 Provided None Associates
LONGi 14
Energy Office) guarantees
LONGi LONGi . Joint and
Green (Head L‘ONGI 7,448 2015-8-28 2015-9-15 2030-9- several liability / None None 0 Provided None Associates
Tianhua 14
Energy Office) guarantees
Customers
of
. Wholly- distributed .
LONGi owned solar 400 Until loan General Margin None None 0 Provided None Others
Solar - . settlement guarantees
subsidiary systems in
residential
sector
Total amount of guarantees during the reporting period (excluding guarantees provided to 400.00
subsidiaries) ’
Total balance of guarantees at the end of reporting period (A) (excluding guarantees
. Lo 34,994.00
provided to subsidiaries)
Guarantees of the Company and its subsidiaries for the Company's other subsidiaries
Total amount of guarantees provided to subsidiaries during the reporting period 1,872,479.22
Total balance of guarantees provided to subsidiaries at the end of reporting period (B) 1,578,581.13
Total amount of guarantees of the Company (including guarantees provided to its subsidiaries)
Total amount of guarantees (A+B) 1,613,575.13
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liabilities for liquidation

Proportion of total amount of guarantees to the net assets of the Company (%) 25.96
Including:

Amount of guarantees provided to shareholders, actual controllers and other related parties 0
©)

Amf)]imt of debt guarantees directly or indirectly provided to the guaranteed party with a 1.399.909 84
liability-to-asset ratio of over 70% (D) B
Amount with the total amount of guarantee exceeding 50% of net assets (E) 0
Total (C+D+E) 1,399,909.84
Explanation on the case that undue guarantee before maturity may bear joint and several N/A

Notes on guarantee

See other notes

Note: (O The net assets in the above table refer to the owner's equity attributable to the parent company as audited at the end of the reporting period;

(2 The foreign currency guarantee amount was converted into RMB amount according to the central parity rate on December 31, 2022.

Other notes:

(1)

Decision-making procedures of the Company's external guarantees (excluding subsidiaries):

in residential
sector

deposit with the bank in proportion to the total financing
amount to the borrower, and the distributor provides Counter
Bond for the relevant deposit guarantee

Item Guaranteed Guarantee amount Descrition Disclosure Approval procedure
party (RMB 10,000) p date pprovalp
1 Tongxin 12201 Provide a guarantee for the project loans applied by Tongxin
LONGi ’ LONGi to the Ningxia Branch of China Development Bank
) Tongxin 11201 Provide a guarantee for the project loans applied by Tongxin ) )
LONGi ’ LONGi to the Ningxia Branch of China Development Bank The 8th Meeting of the Third Board of
- - - - - 2015/7/7 Directors in 2015; The Second
3 Tongxm 3724 Prov1de.3 a guarantee .for the project .loans applied by Tongxin Extraordinary General Meeting in 2015
LONGi ’ LONGi to the Ningxia Branch of China Development Bank
4 LONGi 7 448 Provide a guarantee for the project loans applied by LONGi
Tianhua ’ Tianhua to the Ningxia Branch of China Development Bank
The bank provides loan services for users eligible for a loan by
Customers of the bank to purchase solar power generation equipment of the
distributed Company, and the distributor provides joint and several liability 2021 Annual Meeting of the Fourth
5 solar systems 400 guarantees for the user's loan. LONGi Solar deposits a margin 2022/4/28 Board of Directors; 2021 Annual

General Meeting
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2)

Decision-making procedures for financing guarantees provided by the Company for wholly-owned subsidiaries:

Guaranteed iy Disclosure
Item party Guarantee amount Description date Approval procedure
Huludao Provide joint and several guarantees for the financial The 7th Meeting of the Third Board of
1 Clean RMB 156,075,800 leasing business applied by Huludao Clean Energy to 2017/6/9 Directors in 2017; Granted by the Fourth
Energy CITIC Financial Leasing Co., Ltd. Extraordinary General Meeting in 2017
Guanezhou Provide joint and several guarantees for the financial The 10th Meeting of the Third Board of
2 Lon legSolar RMB 42,183,200 leasing business applied by Guangzhou Longle Solar 2018/6/16 Directors in 2018; Granted by the First
& Technology Co., Ltd. to CITIC Financial Leasing Co., Ltd. Extraordinary General Meeting in 2018
Ningde Provide joint and several guarantees for the financial The 10th Meeting of the Third Board of
3 LONGi RMB 71,477,000 leasing business applied by Ningde LONGi Solar to CITIC 2018/6/16 Directors in 2018; Granted by the First
Solar Financial Leasing Co., Ltd. Extraordinary General Meeting in 2018
Xiangcheng f’eraos\ifrllde J];)lllrsl;[n:;d ievei?elil gléaran;(e;sn fcogertlhe ig:ﬁ;;al The 10th Meeting of the Third Board of
4 | LONGiNew | RMB 66.79 million & o PP y geheng M1 2018/6/16 | Directors in 2018; Granted by the First
Photovoltaic Energy Co., Ltd. to CITIC Financial Leasing . ..
Energy Co.. Ltd Extraordinary General Meeting in 2018
Xinyang Provide joint and several guarantees for the financial The 10th Meeting of the Third Board of
5 | LONGi New RMB 33,980,900 leasing business applied by Xinyang Leye Photovoltaic 2018/6/16 Directors in 2018; Granted by the First
Energy Energy Co., Ltd. to CITIC Financial Leasing Co., Ltd. Extraordinary General Meeting in 2018
The S Meeing of o Forh o o
6 . RMB 101,005,900 . . . 2018/8/31 Directors in 2018; Granted by the First
LONGi New Energy Technology Co., Ltd. to CITIC Financial Leasing . ..
Extraordinary General Meeting in 2018
Energy Co., Ltd.
Hami Xuanli Provide joint and several guarantees for the financial The 8th Meeting of the Fourth Board of
7 Clean RMB 110,643,800 leasing business applied by Hami Xuanli Clean Energy to 2019/6/5 Directors in 2019; Granted by the Fourth
Energy CITIC Financial Leasing Co., Ltd. Extraordinary General Meeting in 2018
Chuxion Provide joint and several liability guarantees for the credit The 9th Meeting of the Fourth Board of
8 LON Gig RMB 374 million business applied by Chuxiong LONGi in Kunming Branch 2021/6/23 Directors in 2021; Granted by the First
of Shanghai Pudong Development Bank Co., Ltd. Extraordinary General Meeting in 2021
Prli?cl;zlre Provide joint and several liability guarantees for the loans The 12th Meeting of the Fourth Board of
9 Lonavue RMB 330 million applied by Hainan Prefecture Longyue New Energy in 2021/7/27 Directors in 2021; Granted by the First
gyu Xining Branch of China CITIC Bank Corporation Limited Extraordinary General Meeting in 2021
New Energy
10 LONGi USD 150 million Provide a guarantee for LONGi Solar to share the | 2022/9/20 | The 6th Meeting of the Fifth Board of
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Solar comprehensive line of credit applied by the Company in Directors in 2022; Granted by the First
Citibank (China) Co., Ltd. Extraordinary General Meeting in 2022
LONGi
(Kuching) Provide a guarantee for the shared comprehensive credit The 14th Meeting of the Fourth Board of
11 | and Kuching USD 42 million line applied by LONGi (Kuching) and Kuching LONGi 2021/9/25 Directors in 2021; Granted by the First
LONGi1 Solar in HSBC Malaysia Extraordinary General Meeting in 2021
Solar
LONGi Provide joint and several liability guarantees for foreign The 20th Meeting of the Fourth Board of
12 Solar USD 5 million exchange trading and derivative products business by | 2020/12/25 | Directors in 2020; The First Extraordinary
LONGiI Solar in the Hang Seng Bank and branches General Meeting in 2021
LONGi Provide joint and several liability guarantees for LONGi The 15th Meeting of the Fourth Board of
13 Solar USD 150 million Solar to share the line of credit applied by the Company in | 2021/10/29 | Directors in 2021; Granted by the First
the JPMorgan Chase Bank (China) Co. Ltd. and branches Extraordinary General Meeting in 2021
LONGi P;o;ullle JOIE"[ ezirlll(ll sevrelgal(lila;kinh?il guar;mtienes for thelfocriell%n The 1st Meeting of the Fourth Board of
14 USD 25 million excnange adilg anc Cervatives Busiiess appiied BY |\ 2021/1/26 | Directors in 2021; The First Extraordinary
Solar LONG:i Solar in the JPMorgan Chase Bank (China) Co. L
General Meeting in 2021
Ltd. and branches
2021 A 1 Meeti f the Fourth Board
LONGi Provide joint and several liability guarantees for the credit of Dir. e;I:)lrl:, ecting of fe tou oar
15 RMB 1 billion applied by LONGi Solar in Shaanxi Branch of Bank of 2022/4/28 — )
Solar . L Granted by the First Extraordinary General
China Limited o
Meeting in 2022
LONGi Sotar to share the comprehensive ereit Hne ppiied by th The Lst Meeting of the Fifth Board of
16 USD 120 million : pre APPUCEOY €1 2022/5/21 | Directors in 2022; Granted by the First
Solar Company in the Natexis Banques Populaires, Shanghai . .
Extraordinary General Meeting in 2022
Branch
. Provide joint and several llablllty guarantees fo.r LONGi The Ist Meeting of the Fifth Board of
LONGi - Solar to share the comprehensive credit line applied by the . . .
17 USD 130 million . . . 2022/5/21 Directors in 2022; Granted by the First
Solar Company in the Australia and New Zealand Bank (China) . .7
o Extraordinary General Meeting in 2022
Limited
LONGi
I;{ydrogend Erocxlnde Joglt and se(\;e;r‘:;ll ]']E}}I)ll(llty guagntees {or L(I)NfGl The Sth Meeting of the Fifth Board of
18 nergy an RMB 500 million yarogen tnergy and wuxi Hyarogen Lnergy .(,) appty fot 2022/8/25 Directors in 2022; Granted by the First
Wuxi the common line of comprehensive credit in Xi'an Branch Extraordinary General Meeting in 2022
Hydrogen of China CITIC Bank Co., Ltd. Y &
Energy
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LONGi Provide a guarantee for the comprehensive credit applied The 4th Meeting of the Fifth Board of

19 Solar (H.K.) USD 150 million by LONGi Solar (H.K.) in Hong Kong Branch of Societe 2022/7/28 Directors in 2022; Granted by the First
o Generale Asia Limited Extraordinary General Meeting in 2022

LONGi Provide a guarantee for LONGi Solar to share the The 5th Meeting of the Fifth Board of

20 Solar USD 90 million comprehensive credit applied by the Company in 2022/8/25 Directors in 2022; Granted by the First
Sumitomo Mitsui Banking Corporation Extraordinary General Meeting in 2022

LONGi Provide joint and several liability guarantees for LONGi The 8th Meeting of the Fifth Board of

21 Solar RMB 800 million Solar to share the comprehensive credit applied by the | 2022/10/29 | Directors in 2022; Granted by the First
Company in the Hang Seng Bank and branches Extraordinary General Meeting in 2022

(3) Decision-making procedures for guarantees among subsidiaries:

Passed at the 2nd Meeting of the Fourth Board of Directors in 2022 and the 2nd Extraordinary General Meeting in 2022, the General Meeting and the
Board of Directors authorized the Chairman or General Manager and their authorized agents to decide to provide additional performance guarantees of
up to USD 200 million for subsidiaries within the scope of consolidated statements in 2022 (including newly established subsidiaries), specifically for
those with a liability-to-asset ratio of above 70%, with the guarantee line available for adjustment within the scope of consolidated statements; and decide
to provide additional financing guarantees of up to RMB 2 billion for subsidiaries within the scope of consolidated statements in 2022 (including newly
established subsidiaries), including the additional guarantee line of up to RMB 500 million for those with a liability-to-asset ratio of above 70%, and up
to RMB 1.5 billion for those with a liability-to-asset ratio of below 70%. The authorization period started from the date on which the matter was adopted
at the General Meeting until December 31, 2022 (see LONGi's provisional announcements No. 2022-011 and 2022-036 on February 22, 2022 and April
2, 2022 for details). By the end of this reporting period, LONGi Solar has provided a guarantee balance of USD 190.9901 million for the performance
of the sales contract of LONGi (H.K.) and LONGi (U.S.) and provided a guarantee balance of RMB 866 million for the bank facility of Yinchuan LONGd,
Ningxia LONGi Solar and Clean Energy.

(4) Decision-making procedures for the supply chain finance business guarantees provided by the Company to its subsidiaries;

The Proposal to Increase the Guarantee Line for Supply Chain Finance Services and Provision of Guarantees for Wholly-owned Subsidiaries was passed
at the 9th Meeting of the Fourth Board of Directors in 2021 and the 2nd Extraordinary General Meeting in 2021. It was agreed that, the Company might
increase the guarantee line from RMB 2 billion to RMB 4 billion to carry out supply chain finance services with banks, and undertake an unconditional
payment liability guarantee for the accounts payable committed by the subsidiaries to carry out the above supply chain finance services; the guarantee
line might be rolled, with a single guarantee period of no more than one year (see LONGi's provisional announcements No. 2021-072 and 2021-090 on
June 23, 2021 and August 12, 2021 for details). As of the end of the reporting period, according to the relevant agreements and stipulations on supply
chain finance business signed between the Company and cooperative banks, the upper limit of guarantee liability assumed by the Company for payment
obligations of its wholly-owned subsidiaries under supply chain finance business was RMB 4 billion, and the actual guarantee balance provided by the
Company for supply chain finance business of its wholly-owned subsidiaries was RMB 1,590.9067 million.

(IIT) Cash asset management entrusted to others
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1. Entrusted asset management

(1)
\ Applicable o Not Applicable

Overall situation

Unit;: RMB

Amount Undue balance Amount overdue but not recovered

57,000,000,000.00 0 0

Source of funds
Idle self-owned funds

Type of commitment

Bank finance

Others
oApplicable \ Not Applicable
(2) Individual entrusted asset management
\ Applicable o Not Applicable
Unit: RMB

Investment Remuneration Expected return (if Whether it has Any entrusted Amg\}nt ?f
Trustee Type Amount Starting date Ending date Source of funds :;’e:lt;ie:‘ determination Annualized return *pec Zn r? umn Ut Actual gainor loss | Actual redemption | gone through legal financial plan in ipmm:i‘rbr‘r(nmnt(gf
orentatio method Y, procedures the future P’ ©
any)
Interest accrued
Bank of Chengdu Ba‘l‘ﬁofé:i‘[‘:‘al 2,000,000,000.00 2022/6/6 2022/6/30 Owned funds | Structural deposits a°°§;‘y‘;“ogf‘:£§“al 3.80% / 5,066,666.66 |  Full redemption Yes Yes /
management
Indusrial and Bank financial lm:ficif‘t atcc'mftil
Commercial Bank “pm du‘; t: 4 5,000,000,000.00 2022/6/3 2022/6/29 Owned funds Structural deposits a“fl’ays ffgs‘;;‘ @ 3.47% / 9,989,383.56 |  Full redemption Yes Yes /
of China management
Interest accrued
Bank of Chengdu B“‘l‘jfofé‘:‘i‘[‘:‘“l 2,000,000,000.00 2022/7/1 2022/7/31 Owned funds | Structural deposits "“(‘;;‘y”snff‘;’sigual 3.93% / 6,550,000.00 |  Full redemption Yes Yes /
management
Indusrial and Bank financial soordin. o nenal
Commercial Bank “pm du‘; t: 4 6,000,000,000.00 2022/7/1 2022/7/26 Owned funds Structural deposits a“fl’ays ffgs‘;;“a 3.25% / 13,365,616.44 |  Full redemption Yes Yes /
of China management
Interest accrued
Bank of Chengdu B“‘l‘jfofé‘:‘i‘[‘:‘“l 2,000,000,000.00 2022/8/1 2022/8/31 Owned funds | Structural deposits "““(‘;;‘y”s“ogf‘;’szgzual 3.80% / 6,333,333.33 | Full redemption Yes Yes /
management
Indusrial and Bank financial lmiieif‘l atmu?d 1
Commercial Bank apm duact: 4 6,000,000,000.00 2022/7/28 2022/8/30 Owned funds Structural deposits acc;’ays gfz(a’s:;tua 3.52% / 19,067,671.24 |  Full redemption Yes Yes /
of China managemenl
Interest accrued
Bank of Chengdu Ba‘l‘j‘;og‘;i‘[‘:‘al 2,000,000,000.00 2022/9/1 2022/9/29 Owned funds | Structural deposits accg;‘;’g“ff‘:s:::“al 3.80% / 5911,111.11 | Full redemption Yes Yes /
management
Industrial and Bank financial 7,500,000,000.00 2022/9/1 2022/9/29 Owned funds Structural deposits Interest accrued 2.93% / 16,866,164.40 |  Full redemption Yes Yes /
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Commercial Bank products according to actual
of China days of asset
management
Interest accrued
Bank of Chengdu Ba‘;‘:ﬂi‘ﬁi{‘f‘al 2,000,000,000.00 2022/10/8 2022/12/30 Owned funds Structural deposits a“(‘;;‘y‘i“ff‘;’:z:““l 3.78% / 17,430,000.00 |  Full redemption Yes Yes /
management
Indusrial and Bank financial a::l):if:t at‘;:’ ::Swl
Commercial Bank products 7,500,000,000.00 2022/10/11 2022/10/28 Owned funds Structural deposits days 5{ asset ¢ 2.74% / 9,562,500.00 Full redemption Yes Yes /
of China management
Industrial and Bank financial agg:):ieirsxt ii)cgtfjal
Commercial Bank products 7,500,000,000.00 2022/11/1 2022/11/29 Owned funds Structural deposits days ffa%et 1.99% / 11,449,315.05 Full redemption Yes Yes /
of China management
Indusrial and Bank financial a::l):if:t at‘;:’ ::Swl
Commercial Bank products 7,500,000,000.00 2022/12/2 2022/12/29 Owned funds Structural deposits days 5{ asset ¢ 3.55% / 19,695,205.50 Full redemption Yes Yes /
of China management

Others
\ Applicable o Not Applicable

LONGt has, on the premise of ensuring the daily operations and capital security, carried out entrusted assets within the scope authorized by the Board of
Directors and the Management, effectively improving the capital usage efficiency. During the reporting period, the decision-making procedures of the
Company for entrusted assets are as follows:

(1) The Proposal on Expected Use of Own Funds for Entrusted Financing in 2022 was deliberated and passed at the 16th Meeting of the Fourth Board
of Directors of the Company in 2021, agreeing that the Company (including subsidiaries) might use temporary idle self-owned funds for entrusted
financing in 2022, with a maximum daily balance limit of RMB 8 billion for purchasing financial products from commercial banks. Within the above
amount, the funds could be recycled for investment and rolling use, and the CFO of the Company is authorized to handle relevant matters. The estimated
and authorized period is from January 1, 2022 to December 31, 2022. The maximum term of a single financial product should not exceed 12 months.
See LONGi's provisional announcement No. 2021-119 on December 14, 2021 for details.

(2) The Proposal on Increasing the Estimated Amount of Entrusted Financial Management with Owned Funds in 2022 was deliberated and passed at
the 5Sth Meeting of the Fifth Board of Directors of the Company in 2022, agreeing to increase the maximum daily limit for purchasing financial products
from commercial banks with own funds from RMB 8 billion to RMB 15 billion in 2022. The funds within the above limit could be recycled and used on
a rolling basis, and the CFO of the Company is authorized to handle relevant matters. The estimated and authorization period of the new limit shall be
from the date of deliberation and approval by the Board of Directors to December 31, 2022, and the maximum term of a single financial management
product shall not exceed 12 months. See LONGi's provisional announcement No. 2022-100 on August 25, 2022 for details.

(3) Provision for impairment of entrusted asset management

oApplicable \ Not Applicable
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2. Entrusted loan

1)

Overall situation of entrusted loan

oApplicable V Not Applicable

Others

oApplicable V Not Applicable

@)

Situation of individual entrusted loan

oApplicable V Not Applicable

Others

oApplicable V Not Applicable
(3) Provision for impairment of entrusted loan
oApplicable V Not Applicable
3. Others
oApplicable V Not Applicable

(IV) Other material contracts
\ Applicable o Not Applicable

(1) Material contracts for daily operations disclosed by the Company as of the end of this reporting

period
Item | Contents | Name of contracting parties Term of Contragted D.ate. of Progress
contract quantity signing
The Company's subsidiaries f;ronrgry
1 Polysilicon Ylnchu.an LONG:I, qugxm 2020 to 112,800 2019-8-6 Expired
procurement | LONGI, etc. and Xinjiang tons
Daqo New Energy Co., Ltd December
v 2022
The Company's subsidiaries ifglr;
) Polysilicon | Yinchuan LONGi, Ningxia 2001 Yy to 266,500 2020-12- In prooress
procurement | LONGi, etc. and Xinte tons 14 prog
Energy Co., Ltd December
RO 2025
The Company's subsidiaries gzortrémber
Polysilicon | Yinchuan LONGi, Ningxia p 124,800 2020-8-
3 . .| 1, 2020 to In progress
procurement | LONGi, etc. and Asia tons 18
Silicon (Qinghai) Co., Ltd, | 2ugust 31,
v 2025
LONGi and its subsidiaries | From
Polysilicon | LONGi Solar, Yinchuan | March 2021 Approx.
4 procurement | LONGi, etc. and OCIM | to February | 68,000 tons 2021-2-8 In progress
Sdn. Bhd. 2024
The Company's subsidiaries From
- Yinchuan LONGi, Ningxia |\ b 5051 | Not less
Polysilicon | LONGi, etc. and Jiangsu
5 . to than 91,400 | 2021-2-1 In progress
procurement | Zhongneng Polysilicon
December tons
Technology Development 2023
Co., Ltd.
¢ | Polysilicon | The Company's subsidiaries | From 203,600 2022-3- In progress
procurement | Yinchuan LONGi, Ningxia | January tons 21
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LONGi, etc. and the | 2022 to
subsidiary of Tongwei Co., | December
Ltd., ie. Sichuan | 2023
Yongxiang Polysilicon Co.,
Ltd., etc.
Yinehuan LONGH, Ningxia | FIom May
Polysilicon . ’ 2023 to 251,280 2022-11-
7 LONGi, etc. and Inner Not executed
procurement Mongolia  Dago  New 2Doezc;:mber tons 30
Energy Co., Ltd.
Estimated
The Company's subsidiaries to be about
LONGi Solar, Zhejiang | From July | RMBS5.7
] Solar glass | LONGi Solar, etc. and | 31, 2020 to billion at 2020-7- In proeress
procurement | Wujiang CSG Glass Co., | July 31, | the market 31 prog
Ltd. and Dongguan CSG | 2025 price when
Solar Glass Co., Ltd. the contract
is signed
123,780,000
m? to be
purchased
The Company's subsidiaries in 2021, and
LONGi Solar, Zhejiang solar glass
Solar glass | LONGi Solar, etc. and Flat demand for
? procurement | Glass Group Co., Ltd. and 2021-2023 46GW 2021-2-8 In progress
its subsidiary Anhui Flat modules to
Solar Glass Co., Ltd., etc. be
purchased
from 2022
to 2023
The
The Company's subsidiaries construction of
LONGi Solar, Zhejiang Not less the party's kiln
jo | Solarglass | ronai Solar ete. and | 20222026 | than250 | 20214 | i delayed, and
procurement Bengbu Deli Solar Energy million m? 20 the supply
Materials Co., Ltd. conditions have
not been met
Not less
From than 35% of
1 Solar glass | LONGi Solar and Xinyi September estimatTd
! procurement | Solar (Hong Kong) Limited 2021 to annua 2021-8-9 In progress
December demand of
2024 LONGi
Solar
From
. . , January 1
12 | Wafersales | CONGI and Shanxi Luan | )% | 920 million 6 ¢ Expired
Solar Technology Co., Ltd. pieces
December
2022
LONGi, Haining Chint
New Energy Technology | From
Co., Ltd., Zhejiang CHINT | January o
660 million .
13 | Wafersales | Solar Technology Co., Ltd. | 2020 to . 2019-9-9 Expired
and Hangzhou Mintai | December pieces
Import and Export Trading | 2022

Co., Ltd.
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From
LONGi and  Taizhou | January o
14 | Wafer sales | Jolywood Solar Technology | 2020 to 663;12351% 20112_9_ Expired
Co., Ltd. December p
2022
From
LONGi and  Jiangsu | January -
15 | Wafersales | Runergy New  Energy | 2020 to 3.75i§)cl€l>1510n 20218_1 ) Expired
Technology Co., Ltd. December P
2022
From
. . January o1 2020-1-
16 | Wafer sales (Lglljfl dil)“dcz"‘igt‘ge‘ Solar | 5000~ 1o 5'71223:11 22:2020- | Expired
& v December p 9-10
2022
From
LONGi and Yidao New | January 1,158.2 2001-12-
17 | Wafer sales | Energy Technology | 2022 to million 73 In progress
(Quzhou) Co., Ltd. December pieces
2023
Estimated
to be about
LONGi Solar and a U.S. USD 600
Module . million at 2018-7- .
18 ground-mounting solar | 2019-2022 Expired
sales the market 17
power system developer )
price when
the contract
was signed

Note: The above agreements are long-term framework agreements and the number of agreements to
be performed will be adjusted through negotiation among interested parties based on market
conditions.

(2) Investment agreements disclosed by the Company as of the disclosure date of this Report

Date of Investment
Item Investment target L scale (Annual | Project progress Parties
signing
output)

LONGI, People's
20GW Mono Wafer gﬁlﬁfgﬁwm ;)(f
Construction Project 20GW  mono | Reached design &

1 . . 2019-12-31 . Autonomous Prefecture
in Chuxiong (Phase wafers capacity :
1In) and People's

Government of Lufeng

County

In progress and

10GW Mono _ Ingot 10GW  mono | expected to be put

2 | Construction Project 2020-9-21

LONGi and Lijiang
Municipal People's

in Lijiang (Phase III) ingots géozggsratlon ™1 Government
LONG;I, People's
20GW Mono Ingot 20GW  mono Government of Qujing
and 30GW Mono . . and Management
. 2020-9-22; | ingots and . ..
3 | Wafer Construction Notel Committee of Qujing

Project in Qujing 2022-3-4 \SV(;?QZ mono Economic and

(Phase 1I) Technological
Development Zone

100/313



Annual Report 2022

LONGi Solar, People's
Government of Qujing
10GW Mono Cell 10GW  mono and Management
4 | Construction Project | 2020-11-18 1 Notel Committee of Qujing
in Qujing (Phase I) cens Economic and
Technological
Development Zone
The investment LONG;, Developm;nt
. scale has been and Construcpon
15GW High- h d : Management Committee
5 efficiency Mono Cell 2021-1-18 15GW  mono %i;%ﬁ and th(:: of Xixian New Area and
Project of Xixian cells ro'ect, has been Jinghe New City
LONGi Solar p ri 1 . Management Committee
partially put into of Xixian New Area in
operation .
Shaanxi
SGW High-efficiency i/{?jf tamenstoéi)rmmi‘?trég
Mono Cell Project of S5GW  mono 'S .
6 Ningxia LONGi 2021-3-11 cells Note 2 of Yinchuan Economlc
Solar and Technological
Development Zone
The ingot and
wafer project is
46GW Mono Ingot under .
and Wafer Project, 46GW  mono construiltlonb and
30GW High- ingots and ?ti ecte dto t.ep ut LONGid, Ordos People's
5 | efficiency Mono Cell 2022-3-12; | wafers, 30GW }?H(l)eprgolzlg .101%1112 Government and Ejin
Project and 5GW 2022-8-14 mono cells and 1 2 ¢ Horo Banner People's
High-efficiency PV S5GW  mono | &5 PrOIEt B Government
Module Project in modules under .
Ordos construction and
expected to be put
into production in
August 2023
10GW Mono Module | November 21, | 10GW  mono . LON.G.I and Hesha'n
8 Project in Heshan 2022 modules In preparation Municipal People's
Government
LONGi  Solar and
Wuhu (Phase 1) Management Committee
9 | 15GW Mono Module Dec;gnzbzer 7 15((}1\)\1] monoe | preparation of Wuhu Economic and
Project moduies Technological
Development Zone
LONGi, Development
and Construction
Il’(r)g(jx Zﬁm 5\();]?}%\; 100GW mono Manggement Committee
e January 17, | wafers and . of Xixian New Area and
10 | Mono Cell Project in In preparation . .
Xixian New  Area 2023 50GW  mono Jinghe New Clty
Shaanxi Province ’ cells Mangggment Comm1tt§e
of Xixian New Area in
Shaanxi

Note 1: Due to the adjustment of electricity price policy in Yunnan Province (see LONGi's provisional
announcement No. 2022-037 on April 6, 2022 for details), the preferential electricity prices agreed in
the Investment Agreements of Qujing (Phase II) 20GW Mono Ingot and 30GW Mono Wafer
Construction Project and Qujing (Phase I) I0GW Mono Cell Construction Project originally planned
and invested by the Company in Yunnan Province cannot be implemented, and there may be a risk of
change in the above construction projects.
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Note 2: The Company still needs to reassess Ningxia LONGi Solar's annual production of 5SGW high-
efficiency mono cell project (Phase 1: 3GW). After clarification, the Company will go through
relevant procedures to make adjustment on the project.

XIV.Description of Other Major Matters that Have a Significant Impact on Investors' Value
Judgment and Investment Decision-making

\ Applicable o Not Applicable

1. Proposals including the Proposal for the Company to Issue and List GDRs on the SWX Swiss
Exchange and Converted into a Company Limited to Raise Funds Overseas, and the Proposal on the
Company's Offering of GDRs and Listing on the SWX Swiss Exchange were deliberated and passed
at the 8th Meeting of the Fifth Board of Directors in 2022 and the 3rd Extraordinary General Meeting
of Shareholders in 2022, agreeing to issue Global Depository Receipts (GDRs) and apply for listing
on the SWX Swiss Exchange (hereinafter referred to as "this offering and listing"). The new
underlying A-shares represented by GDRs in this offering shall not exceed 606,533,086 shares
(including securities issued due to the exercise of any overallotment rights, if any), and shall not
exceed 8% of the total ordinary share capital of the Company prior to this offering. The final number
of shares to be issued will be determined according to laws, regulatory approval and market
conditions.

As of the disclosure date of this Report, the Company has obtained conditional approval from SIX
Exchange Regulation AG for this offering and listing. The SIX Exchange Regulation AG agrees that
the GDRs issued by the Company will be listed on the SWX Swiss Exchange after customary
conditions are met. The above conditional approval is not the final approval for the GDR listing of
the Company. The Company's offering and listing still require plenty of prerequisites, including but
not limited to the fact that the prospectus for this offering and listing has yet to be approved by the
Prospectus Office of the SIX Exchange Regulation AG.

2. The progress and impact of Hanwha vs. LONGi patent infringement cases are detailed in "VI. (IV).
Possible risks" in Section III of this Report.
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I. Changes in Share Capital

(I) Changes in shares

1. Changes in shares

Section VII Changes in Shares and Shareholders

Unit: shares

Before Increase or decrease (+, -) After
Issue .
. . Share capital .
Proportion | New issue of Proportion
Qty. (%) of shares | bonus trans:ferred from | Others Subtotal Qty. (%)
shares capital reserve
I.  Restricted Shares 119,854 0.002 3,472,000 47,941 3,519,941 3,639,795 0.048
1.State-owned shares 0 - 0 -
2.Shares held by state-owned 0 i 0 i
legal persons
Z'Share.s _held by other |y 1g g5y 0.002 | 3,472,000 47,941 3,519,941 3,639,795 0.048
omestic investors

Including: Shares held by
domestic non-state-owned 0 - 0 -
legal persons
Shares held by —domestic | 19 g5, 0.002 | 3,472,000 47,941 3,519,941 3,639,795 0.048
natural persons
4. Shares held by foreign 0 i 0 )
investors
Including: Shares held by

; 0 - 0 -
foreign legal persons
Shares held by foreign natural 0 i 0 i
persons
I~ Unrestricted 5,412,832,854 |  99.998 2,165,133,142 | 59,233 | 2,165,192,375 7,578,025,229 99.952
Outstanding Shares
1. RMB-denominated | 5,412,832,854 99.998 2,165,133,142 59,233 2,165,192,375 7,578,025,229 99.952
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ordinary shares

2. Domestically listed shares

held by foreign investors 0 ) 0 -
3. Overseas listed shares held

.. 0 - 0 -
by foreign investors
4. Miscellaneous 0 - 0 -

III. Total Shares

5,412,952,708

100

3,472,000

2,165,181,083

59,233

2,168,712,316

7,581,665,024

100
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2. Notes on changes in shares
\ Applicable o Not Applicable

(1) Having passed by the 2021 Annual Meeting of the Fourth Board of Directors and the 2021
Annual General Meeting, the Company implemented the annual profit distribution plan in 2021:
Based on 5,412,952,708 shares of total share capital before the implementation, a cash dividend of
RMB 0.26 (tax inclusive) was distributed per share, and 0.4 shares will be increased per share to all
shareholders based on the capital reserve. Total cash dividends of RMB 1,407,367,704.08 (tax
inclusive) were distributed, and 2,165,181,083 shares were increased. The total share capital after this
distribution was 7,578,133,791 shares. The ex-right (ex-dividend) date was June 6, 2022, the listing
date of new unrestricted outstanding shares was June 7, 2022, and the payment date of the cash
dividend was June 6, 2022. (Please refer to LONGi's provisional announcement No. 2022-065 on
May 30, 2022 for details).

(2)  The Proposal on LONGi's Incentive Plan for Stock Option and Restricted Share in 2022 (Draft)
and Its Summary, the Proposal on LONGi's Management Measures for the Implementation and
Assessment of the Incentive Plan for Stock Option and Restricted Share in 2022 and other proposals
have been passed at the 3rd Meeting of the Fourth Board of Directors in 2022, the 2nd Meeting of the
Fourth Board of Supervisors in 2022 and the 2021 Annual General Meeting. The Proposal on
Adjusting the List of Objects, Number of Equities Granted, Exercise Price and Grant Price in the
Incentive Plan for Stock Option and Restricted Share in 2022 and the Proposal on Granting Stock
Options and Restricted Share to Incentive Objects were deliberated and passed at the 2nd Meeting of
the Fifth Board of Directors in 2022 and the 2nd Meeting of the Fifth Board of Supervisors in 2022
respectively, agreeing to grant stock options and restricted shares to incentive objects. Wherein, a
total of 3,472,000 restricted shares were granted to 26 incentive objects, and the registration date of
equity incentive rights was July 6, 2022 (see LONGi's provisional announcement No. 2022-082 on
July 8, 2022 for details).

(3) The convertible corporate bond "LONGi22 Convertible Bonds" publicly issued by the
Company in 2022 entered the conversion period on July 11, 2022. As of December 31, 2022, a total
of RMB 3,529,000 of "L 22 Convertible Bonds" had been converted into shares of the Company, with
a cumulative number of 59,233 shares converted (see LONGi's provisional announcement No. 2023-
001 on January 4, 2023 for details).

3. Effect of equity shares on financial indicators including EPS and net assets per share in recent year
and period (if any)

\ Applicable o Not Applicable

During the reporting period, since LONGi converted its capital reserve partially to share capital and
implemented the conversion of share incentive-restricted shares and convertible corporate bonds, the
total share capital grew from 5,412,952,708 shares to 7,581,665,024 shares. The above changes in
share capital resulted in a dilution of such indicators as EPS and net assets per share attributable to
the listed company in 2022.

4. Other contents to be disclosed as the Company deems it necessary or at the request of the securities
regulators

oApplicable \ Not Applicable
(IT) Changes in restricted shares
\ Applicable o Not Applicable

Unit: share
Name of Number of Number of Number of Number of Reason for | Release date
shareholder restricted restricted restricted restricted restriction of restriction
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shares at the shares shares shares at the
beginning of | released in increased in end of the
the year the current the current year
year year
Those not
meeting the
unlocking
Objects of the conditions of
Restricted the Stock
Share. 119,854 0 47,941 167,795 | ncentive 1,
Incentive Plan  would
Plan (Series be
1) repurchased
and canceled
by the
Company
Incentive
Plan for Stock .
Stock Option incentive- According to
0 0 3,472,000 3,472,000 . the incentive
and restricted )
Restricted shares plan
Share in 2022
Total 119,854 0 3,519,941 3,639,795 / /

II. Securities Issuance and Listing
(I) Securities issuance as of the reporting period
\ Applicable o Not Applicable

Unit: shares  Currency: RMB

Types of shares Issue price L Numbe.r of End date of
L . Number of Listing transactions
and derivative Issue Date | (or interest the
.. Issues Date approved for .
securities rate) L transaction
listing
Ordinary share type
2022 Stock July 6, 3,472,000
incentive- 27.58 / 0 shares /
. 2022 shares
restricted shares
Convertible corporate bonds and separated trading convertible bonds
LONGi22 LONGi22
Convertible | 13093y S, | RMB 100/ pyrp 5 pittion | Convertible | RMB 7 billion | T31U31Y 4,
2022 piece 2028
Bonds Bonds

Securities issuance as of the reporting period (please specify separately for those with different
interest rates in duration):

\ Applicable o Not Applicable

(1) The Proposal on LONGi's Incentive Plan for Stock Option and Restricted Share in 2022 (Draft)
and Its Summary, Proposal on LONGi's Management Measures for the Implementation and
Assessment of the Incentive Plan for Stock Option and Restricted Share in 2022 and other proposals
have been passed at the 3rd Meeting of the Fourth Board of Directors in 2022, the 2nd Meeting of the
Fourth Board of Supervisors in 2022 and the 2021 Annual General Meeting. And Proposals including
the Proposal on Adjusting the List of Objects, Number of Equities Granted, Exercise Price and Grant
Price in the Incentive Plan for Stock Option and Restricted Share in 2022 and Proposal on Granting
Stock Options and Restricted Share to Incentive Objects were deliberated and passed at the 2nd
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Meeting of the Fifth Board of Directors in 2022 and the 2nd Meeting of the Fifth Board of Supervisors
in 2022 respectively, agreeing to grant stock options and restricted shares to incentive objects.
Wherein, a total of 3,472,000 restricted shares were granted to 26 incentive objects, the grant price is
RMB 27.58/share and the registration date of equity incentive rights was July 6, 2022.

(2) Approved by the China Securities Regulatory Commission (CSRC) in the Document "ZJXK
[2021] No. 3561", the Company publicly issued 70 million convertible bonds on January 5, 2022,
each with a par value of RMB 100 and a total issue amount of RMB 7 billion for 6 years. The annual
coupon rate was 0.20% in the first year, 0.40% in the second year, 0.80% in the third year, 1.20% in
the fourth year, 1.60% in the fifth year and 2.00% in the sixth year. With the consent of Shanghai
Stock Exchange's Self-regulatory Decision [2022] No.31, the convertible bonds of RMB 7 billion
would be listed and traded in SSE on February 17, 2022. The bonds are referred to as "LONGi22
Convertible Bonds", with the bond symbol of "113053".

(IT) Changes in the Company's total shares, shareholder structure, and asset-liability structure
\ Applicable o Not Applicable

Changes in the Company's total share capital and shareholder structure during the reporting period
are detailed in this Section "I. Changes in Share Capital", and changes in the structure of assets and
liabilities are detailed in "V. (III) Analysis of assets and liabilities" in Section III.

(IIT) Existing internal employee stocks
oApplicable V Not Applicable
III. Status of Shareholders and Actual Controllers

(I) Total number of shareholders

Total number of common shareholders as of the end of 698,787
reporting period

Total number of common shareholders as of the end of

previous month prior to the disclosure date of the 769,737
Annual Report

Total number of preferred shareholders with restored
voting rights by the end of the reporting period

Total number of preferred shareholders whose voting
rights are restored at the end of last month before the 0
disclosure date of the Annual Report

Note: The total number of shareholders above has been the sum of general account and securities
margin trading credit account.

(II) Shareholding of top ten shareholders and top ten floating stockholders (or unrestricted
shareholders) at the end of the reporting period

Unit: share
Shares held by top ten shareholders
Increase or Number | Pledge, ma}rking or
Name of | decrease | Shares held at Provortion of freezing Nature of
shareholder during the the end of pO restricted | Status
. . (%) shareholders

(full name) reporting period shares of Qty.

period held shares
Hong Kong
Securitics 436,573,045 | 1,079,196,993 14.23 0| None 0| Others
Clearing Co.,
Ltd.
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Domestic
Li Zhenguo 304,919,478 | 1,067,218,173 14.08 Pledged | 91,000,000 natural
person
HHLR
Management
Ple. Lt -\ 55731435 | 443,560,023 5.85 None 0|  Foreign
China  Value legal person
Fund
(Exchange)
Domestic
Li Xiyan 108,733,960 | 380,568,860 5.02 None 0 natural
person
Domestic
Chen Fashu 51,794,500 173,964,629 2.29 None 0 natural
person
Domestic
Li Chun'an 45,755,388 160,143,858 2.11 None 0 natural
person
Shaanxi Coal
Industry 167,483,582 | 137,455,645 1.81 None o | State-owned
Company legal person
Limited
Zhon Domestic
& 8,754,396 98,610,386 1.30 | 252,000 | None 0 natural
Baoshen
person
Central Huijin
Asset 25.784,651 | 90,246,278 1.19 None o | State-owned
Management legal person
Co., Ltd.
Industrial and
Commercial
Bank of China
_ SSE 50 15,105,325 51,699,677 0.68 None 0 Others
Exchange
Traded Fund

Shareholding of top ten unrestricted shareholders

Name of shareholder

Number of unrestricted

Type and quantity of share

outstanding shares held Class Qty.

Hong Kong Securities Clearing Co., 1,079,196.993 RMB ordinary 1.079,196.993

Ltd. shares

Li Zhenguo 1067.218,173 | RMB ordinary 1,067,218,173
shares

HHLR Management Pte. Ltd. - China RMB ordinary

Value Fund (Exchange) 443,560,023 shares 443,560,023

Li Xiyan 380,568,860 | RMB ordinary 380,568,860
shares

Chen Fashu 173,964,620 | RMB ordinary 173,964,629
shares

Li Chun'an 160,143,858 | RMB ordinary 160,143,858
shares
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rights

Sl_laa.lnx1 Coal Industry Company 137,455,645 RMB ordinary 137,455,645
Limited shares
Zhong Baoshen 98,358,386 | RMB ordinary 98,358,386
shares
Central Huijin Asset Management Co., 90,246,278 RMB ordinary 90246278
Ltd. shares
Industrial and Commercial Bank of RMB ordinary
China - SSE 50 Exchange Traded Fund 51,699,677 shares 51,699,677
Special accounts for a repo by top ten
N/A
shareholders
Statements of the above shareholders
on delegating/receiving/waiving voting N/A

Association or concerted actions of the
above shareholders

Mr. Li Zhenguo, Ms. Li Xiyan and Mr. Li Chun'an are the persons
acting in concert. The Company is not aware of any association or
concerted action among the other shareholders above.

Preferred shareholders with restored
voting rights and number of shares held

N/A

Number of shares held by top ten shareholders with restricted conditions and the restricted conditions

\ Applicable o Not Applicable

Unit: shares

Tradable conditions for
Name of restricted shares
shareholders | Number of Number of
Item with restricted Available new shares Restricted conditions
restricted shares held date for available
conditions trading for listing
and trading
Zhon Locked in accordance with the Incentive
1 & 252,000 Note Note Plan for Stock Option and Restricted Share
Baoshen .
in 2022
Locked in accordance with the Incentive
2 Liu Xuewen 252,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
3 Xu Dapeng 252,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
4 Tian Ye 168,000 Note Note Plan for Stock Option and Restricted Share
in2022
Liu Locked in accordance with the Incentive
5 . 168,000 Note Note Plan for Stock Option and Restricted Share
Xiaodong .
in 2022
Locked in accordance with the Incentive
6 Li Wenxue 168,000 Note Note Plan for Stock Option and Restricted Share
in 2022
Bi Locked in accordance with the Incentive
7 112,000 Note Note Plan for Stock Option and Restricted Share
Guosheng in 2022
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Chan Locked in accordance with the Incentive
8 g 112,000 Note Note Plan for Stock Option and Restricted Share
Pengfei .
in 2022
Locked in accordance with the Incentive
9 Chen Hong 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
10 Gao Yaqun 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
10 Li Hua 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
10 Li Junwei 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
10 Liu Yuxi 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Lu Locked in accordance with the Incentive
10 112,000 Note Note Plan for Stock Option and Restricted Share
Chunguang :
in 2022
Locked in accordance with the Incentive
10 Lv Jun 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
10 | She Haifeng 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Locked in accordance with the Incentive
10 Shi Chen 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Shi Locked in accordance with the Incentive
10 . 112,000 Note Note Plan for Stock Option and Restricted Share
Xingdong .
in 2022
Wan Locked in accordance with the Incentive
10 & 112,000 Note Note Plan for Stock Option and Restricted Share
Baosheng .
in 2022
Wan Locked in accordance with the Incentive
10 & 112,000 Note Note Plan for Stock Option and Restricted Share
Yongfeng .
in 2022
Locked in accordance with the Incentive
10 Xie Tian 112,000 Note Note Plan for Stock Option and Restricted Share
in2022
Yan Locked in accordance with the Incentive
10 g 112,000 Note Note Plan for Stock Option and Restricted Share
Yongzhi .
in 2022
Zhan Locked in accordance with the Incentive
10 hang 112,000 Note Note Plan for Stock Option and Restricted Share
Jinjun .
in 2022
Zhan Locked in accordance with the Incentive
10 ng 112,000 Note Note Plan for Stock Option and Restricted Share
Changjiang in 2022
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10

Zheng
Xianlin

112,000

Note Note

Locked in accordance with the Incentive
Plan for Stock Option and Restricted Share
in 2022

Association or

concerted actions of
the above

shareholders

The above-mentioned shareholders are the incentive objects of the Company's Incentive
Plan for Stock Option and Restricted Share in 2022. The Company is not aware of any
association or concerted action among the above-mentioned shareholders.

Note: The restricted shareholders are the incentive objects of the Company's Incentive Plan for Stock
Option and Restricted Share in 2022. According to the Incentive Plan, their restricted outstanding
shares will be unlocked in three installments after meeting the unlocking conditions from the first
trading day 12 months after the date of grant of restricted shares to the last trading day 48 months
after the date of grant of restricted shares, with an unlocking ratio of 30%, 30% and 40% respectively.

(III) Strategic investors or general legal persons being the top ten shareholders due to rights

issue

oApplicable V Not Applicable
IV. Controlling Shareholders and Actual Controllers

(I) Controlling shareholders

1 Legal person

oApplicable V Not Applicable

2 Natural person

\ Applicable o Not Applicable

regions

Name Li Zhenguo and Li Xiyan
Nationality China
Any right of abode in other countries or | None

Primary occupation and title

Li Zhenguo is currently a Director and the General Manager of the
Company, while Li Xiyan is off-office

3 Special explanations for absence of controlling shareholder
oApplicable \ Not Applicable
4  Explanation for changes in controlling shareholders during the reporting period
oApplicable \ Not Applicable

5 Block diagram for the property and control relations between the Company and the controlling
shareholder

\ Applicable o Not Applicable
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: Controlling shareholders and actual controllers :
| |
Li Chun'an I Li Zhenguo Li Xiyan I Shaggflgers
T : T I : 1
2.11% | 14.08% 5.02% | 78.79%
—— - — _I _________ I_ -—— - -
A 4
LONGi Green Energy Technology Co., Ltd.
(IT) Actual controllers
1 Legal person
oApplicable V Not Applicable
2 Natural person
\ Applicable o Not Applicable
Name Li Zhenguo and Li Xiyan
Nationality China
Any right of abode in other countries or | None
regions
Primary occupation and title Li Zhenguo is currently a Director and the General Manager of the

Company, while Li Xiyan is off-office

Other domestic and overseas listed
companies holding equity in past 10 | None
years

3 Special explanations to the absence of actual controller

oApplicable ¥ Not Applicable

4 Explanations for changes in the Company's control during the reporting period
oApplicable ¥ Not Applicable

5 Block diagram for the property and control relations between the Company and its actual
controller

\ Applicable o Not Applicable
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2.11%

I
|
I
Li Chun'an |
|
I
|

Li Zhenguo

14.08%

Controlling shareholders and actual controllers

Li Xiyan

5.02%

I
I
|
| Other shareholders
I
|
I

78.79%

LONGi Green Energy Technology Co., Ltd.

6  Actual controller controlling the Company through trust or other asset management methods

oApplicable V Not Applicable

(IIT) Introduction to other information on controlling shareholders and actual controllers

oApplicable V Not Applicable

V. The cumulative number of pledged shares of the Company's controlling shareholder or the
largest shareholder and its persons acting in concert accounts for more than 80% of their total
shares in the Company

oApplicable V Not Applicable

VI. Other legal person shareholders with at least 10% of shares

\ Applicable o Not Applicable

Unit: RMB
Name of Head or legal Organizational . Status such as the
corporate representative of Date of structure Registered main business or
P p . Establishment capital management
shareholder the unit Code activities
Hong Kong
Securities / / / /
Clearing Co., Ltd.

Remarks

By the end of the reporting period, Hong Kong Securities Clearing Co., Ltd. held 14.23%
shares in the Company. Hong Kong Securities Clearing Co., Ltd. is a legal entity that holds
shares of A-share listed companies on behalf of Hong Kong investors according to the
trading interconnection mechanism arrangement between the Mainland and Hong Kong

stock markets.

VII. Information on Restricted Share Selling
oApplicable \ Not Applicable

VIII.

oApplicable \ Not Applicable
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Section VIII Preferred Shares
oApplicable \ Not Applicable
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Section IX Bonds

I. Enterprise Bonds, Corporate Bonds and Debt Financing Instruments of Non-Financial
Enterprises

oApplicable V Not Applicable

II. Convertible Corporate Bonds

\ Applicable o Not Applicable

(I) Issuance of convertible corporate bonds
\ Applicable o Not Applicable

Approved by the China Securities Regulatory Commission (CSRC) in the Document "ZJXK [2021]
No. 3561", the Company publicly issued 70 million convertible bonds on January 5, 2022, each with
a par value of RMB 100 and a total issue amount of RMB 7 billion for 6 years. The annual coupon
rate was 0.20% in the first year, 0.40% in the second year, 0.80% in the third year, 1.20% in the fourth
year, 1.60% in the fifth year and 2.00% in the sixth year. With the consent of Shanghai Stock
Exchange's Self-regulatory Decision [2022] No.31, the convertible bonds of RMB 7 billion would be
listed and traded in SSE on February 17, 2022. The bonds are referred to as "LONGi22 Convertible
Bonds", with the bond symbol of "113053".

(IT) Holders and guarantors of convertible corporate bonds during the reporting period
\ Applicable o Not Applicable

Name of convertible corporate bonds LONG:i22 Convertible Bonds
Number of convertible bond holders at the end of the period 95,227
Guarantor of the Company's convertible bonds None

The top 10 convertible bond holders are as follows:

Number of bond Shareholdin
Name of convertible corporate bonds holders holding at the end of ratio (%) &
the period (RMB) °
Li Zhenguo 984,458,000 14.07
Special Account for Bond Repurchase and Pledge of Registration 570,164,000 815

and Clearing System (ICBC)
Li Xiyan 351,483,000 5.02
Special Account for Bond Repurchase and Pledge of Registration

and Clearing System (BOC) 221,400,000 3.16
Special Account for Bond Repurchase and Pledge of Registration

and Clearing System (CCB) 142,712,000 2.04
Special Account for Bond Repurchase and Pledge of Registration 128,475,000 1 84

and Clearing System (China Merchants Bank Company Limited)
Zhong Baoshen 116,184,000 1.66

Special Account for Bond Repurchase and Pledge of Registration

and Clearing System (CMBC) 114,049,000 1.63
Special Account for Bond Repurchase and Pledge of Registration

and Clearing System (ABC) 92,007,000 1.32
Bank of China Limited - E Fund Suifeng Tianli Bond Securities 84,658,000 101

Investment Fund

(IIT) Changes in convertible corporate bonds during the reporting period
\ Applicable o Not Applicable
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Unit: RMB

Name of
convertible
corporate
bonds

Before

Increase/decrease of this change

Transfer shares

Redemption

Repurchase

After

LONGi22
Convertible
Bonds

7,000,000,000

3,529,000

0 0

6,996,471,000

Accumulated convertible bonds into shares during the reporting period
\ Applicable o Not Applicable

Name of convertible corporate bonds

LONGi22 Convertible Bonds

the total number of issued shares of the Company
before share conversion (%)

Amount of share converted in the reporting period 3,529,000
(RMB)
Number of share converted in the reporting period 59,233
(share)
Cumulative number of shares converted (shares) 59,233
Cumulative number of shares converted accounting for 0.001

Amount of share not converted (RMB)

6,996,471,000

Proportion of convertible bonds not converted into 99.95
shares in the total issued convertible bonds (%)
(IV) Previous adjustments of prices of convertible corporate bonds into shares
\ Applicable o Not Applicable
Unit: RMB
Name of convertible corporate LONGi22 Convertible Bonds
bonds
Date of Adjusted . .
. . . . . . . Conversion price
conversion price conversion Disclosure time Disclosure media )
. - adjustment
adjustment price
Since the Company has
implemented the 2021
China Securities Journal, | Annual Profit
Shanghai Securities | Distribution and Capital
RMB News, Securities Times, | Reserve Conversion Plan,
June 6, 2022 53 85/share May 30, 2022 Securities Daily and | the "LONGi22
' website of the Shanghai | Convertible Bonds"
Stock Exchange: | conversion price was
WWW.Sse.com.cn adjusted from RMB

82.65/share  to
58.85/share.

RMB

July 13, 2022

RMB
58.84/share

July 12, 2022

China Securities Journal,
Shanghai Securities
News, Securities Times,
Securities Daily and
website of the Shanghai
Stock Exchange:
WWW.Sse.com.cn

Since the Company has
implemented the
Incentive Plan for Stock
Option and Restricted
Share in 2022 and granted

restricted ~ shares  to
incentive  objects, the
conversion price  of
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"LONGi22 Convertible
Bonds" was adjusted
from RMB 58.85/share to
RMB 58.84/share.

Latest conversion price as of the
end of the reporting period RMB 58.84/share

(V) The Company’s liabilities, changes in credit standing and cash arrangements for repayment
in the coming years

OApplicable ¥ Not Applicable
(VD) Other notes to convertible corporate bonds
\ Applicable o Not Applicable

The Company paid the interest of "LONGi22 Convertible Bonds" from January 5, 2022 to January 4,
2023 on January 5, 2023, with a coupon rate of 0.2% (tax inclusive), that is, the exchange amount of
each convertible bond with a par value of RMB 100 was RMB 0.20 (tax inclusive). See the
Announcement on Interest Payment of "LONGi22 Convertible Bonds" (provisional announcement No.
2022-139) disclosed by the Company on December 29, 2022 for details.
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Section X Financial Reports
I. Audit Report
\ Applicable o Not Applicable
Audit Report
PHYDZTSZ (2023) No. 10103
All the shareholders of LONGi Green Energy Technology Co., Ltd., :
I.  Audit Opinions
(I) Content of our audit

We have audited the Financial Statements of LONGi Green Energy Technology Co., Ltd. (hereinafter
referred to as "LONGi Green Energy"), including the Consolidated and the Company's Balance
Sheets as of December 31, 2022, and the Consolidated and the Company's Income Statements, the
Consolidated and the Company's Statements of Cash Flows, the Consolidated and the Company's
Statements of Changes in Shareholders' Equity, and the Notes to Financial Statements for Year 2022.

(IT) Our opinions

In our opinion, the accompanying Financial Statements present fairly the merger and the Company's
financial position of LONGi Green Energy as of December 31, 2022 as well as the merger, business
performance and cash flows in 2022 in all material respects according to the requirements of
Accounting Standards for Business Enterprises.

II.  Basis for Forming Audit Opinions

We conducted our audit in accordance with the Auditing Standards for Certified Public Accountants
of China. The part "responsibilities of certified public accountants for audit of Financial Statements"
in the Audit Report further explains our responsibilities under the standards. We believe that the audit
evidence received by us is adequate and appropriate, which provides basis for giving audit opinions.

According to the Code of Ethics for Certified Public Accountants of China, we are independent of
LONGi Green Energy and have fulfilled other responsibilities in terms of professional ethics.

III. Key Audit Events

Key audit items are those which we consider to be the most important items for the audit of the current
Financial Statements based on our professional judgment. These items are handled in the context that
we audit the Financial Statements as a whole and form an audit opinion, and we do not express a
separate opinion on these items.

The key audit items we recognized during the audit are summarized as follows:
(I) Recognition of product sales revenue

(IT) Accrual of bad debt reserve for accounts receivable

Key audit matters How the key audit items were addressed in our audit

(I) Recognition of product sales revenue
Refer to Notes II (24) and IV (48) Operating | The audit procedures we have performed for recognition of
revenue and Operating cost in the Notes to | product sales revenue include:

Financial Statements. e  Understand, evaluate and test the internal control
The operating revenue of LONGi Green Energy | related to recognition of sales revenue;

in 2022 was RMB 128,998,111,551.18, including | ¢ Understand the accounting policies of product sales

product sales revenue of RMB | revenue of LONGi Green Energy, and evaluate the
123,046,321,745.09, accounting for 95% of the | accounting policies for the recognition of product sales
operating revenue. revenue of LONGi Green Energy through sampling

LONGi Green Energy recognized the income | inspection of product sales contracts, reading and analyzing
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according to the amount of consideration
expected to be received when the customer
acquired control over relevant goods or services.

Due to the large number of customers and
significant sales amount of LONGi Green Energy,
we invested a lot of resources during the audit.
Hence, we took the recognition of product sales
revenue as a key audit item.

the relevant clauses in the contracts;

e Carry out sampling inspection of supporting
documents related to the recognition of product sales
revenue, including sales contracts, delivery notes or shipping
notes, and receipts form for domestic sales; customs
electronic port information, bills of lading or receipts form
of foreign sales, etc.; bills of landing or receipts from
overseas subsidiaries, etc.;

] Confirm the sales revenue amount and accounts
receivable balance to specific customers based on the
transaction amount and customer characteristics;

e Confirm the product sales revenue before and after the
balance sheet date, and check the receipt form of domestic
sales; customs electronic port information or receipt form of
foreign sales; supporting documents such as the bill of lading
or receipt form of an overseas subsidiary to assess whether
product sales revenue is recorded in the appropriate
accounting period.

In accordance with the audit procedures performed, we
found that the product sales revenue was in accordance with
the accounting policies for income recognition.

(I) Accrual of bad debt reserve for accounts
receivable

Refer to Notes II (30)(b)(i) and IV (3) Accounts
receivable in Notes to Financial Statements.

As of December 31, 2022, the original value of
accounts receivable in LONGi Green Energy's
Consolidated Balance Sheet was RMB
9,611,850,286.74 and the balance of bad debt
reserve was RMB 536,103,774.43.

For the accounts receivable for which credit
impairment has occurred and other accounts
receivable that are applicable to single evaluation,
LONGi Green Energy shall confirm the expected
credit loss and make provision for single bad debt
reserve. For the accounts receivable without
credit impairment, the Company adjusted
historical data, prepared the comparison model
between the aging of accounts receivable and the
expected credit loss rate of the whole duration,
and calculated the expected credit loss based on
the historical credit loss rate of accounts
receivable portfolio in the previous years with
similar credit risk characteristics and combined
with the current situation and the forward-looking
forecast of future economic conditions.

The major management judgments and
assumptions included in the assessment of the
impairment of accounts receivable are mainly the
assessment of recoverability and the judgment of
economic indicators, economic scenarios and
weights used for forward-looking measurement.

Because the balance of accounts receivable is
significant and the calculation of expected credit
loss involves a material judgment of the
management, we deemed it a key audit item.

Our audit procedures for the accrual of bad debt reserve for
accounts receivable mainly include:

o Understand, evaluate and test the internal control
related to the bad debt reserve for accounts receivable;

e  Check relevant supporting evidences, including the
record of payment received after due date and customer
credit history, to assess the management's judgment of
recoverability for accounts receivable and whether the
division of individual provision and portfolio provision is
reasonable;

U For the accounts receivable with individual bad debt
reserve, through talk with the management, check the
materials related to the customer's business situation and the
reasons for not timely collection of accounts receivable, and
evaluate the rationality of the management's judgment of the
individual bad debt reserve for accounts receivable;

. For the models, data and parameters for the
management to calculate credit loss according to the
portfolio, we performed the following procedures:

- Evaluate the rationality of the measurement method of
the expected credit loss model;

- Test the accuracy of relevant historical credit loss data
in the model by sampling and evaluate the percentage of
historical default loss;

- Internal valuation experts assessed the rationality of the
management's adjustments to forward-looking information
based on their understanding of the customer's industry and
external data sources;

- Test the accuracy of the aging of accounts receivable
by sampling;

- Evaluate whether the method and provision proportion
adopted by the management to divide accounts receivable
into several parts for impairment assessment, and re-
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calculate the provision amount of bad debt reserve based on
the default loss percentage adjusted by forward-looking
information.

Based on the audit procedures performed, the evidence

obtained could support the management's judgment during
evaluating the bad debt reserve for accounts receivable.

IV. Other Information

The management of LONGi Green Energy is responsible for other information. Other information
includes the information covered in the 2022 Annual Report of LONGi Green Energy, but does not
include Financial Statements and the Audit Report.

Our audit opinion on Financial Statements does not include other information, and no authentication
conclusion on other information has been made by us in any form.

Based on our audit of Financial Statements, our responsibility is to read other information and, in the
process, consider whether other information is materially inconsistent with the Financial Reports or
what we have learned during the audit process or if there appears to be a material misstatement. If we
ensure that there is a material misstatement of other information based on our work, we shall report
it truthfully. In this regard, we have nothing to report.

V. Responsibilities of the Management and Those Charged with Governance for the Financial
Statements

The Management of LONGi Green Energy shall be responsible for compiling Financial Statements
in accordance with the Accounting Standards for Business Enterprises for true and fair presentation
as well as designing, executing and protecting the internal control related to the compilation of
Financial Statements so as to make the Financial Statements be free from any material misstatement
caused by frauds and errors.

When preparing the Financial Statements, the Management is responsible for evaluating the
continuous operation capability of LONGi Green Energy, disclosing matters related to going concern
(if applicable), and applying the continuous operation assumption unless the management plans to
liquidate LONGi Green Energy, terminate the operation or have no other realistic choice.

Those charged with governance are responsible for supervising the financial report process of LONGi
Green Energy.

VI. Responsibilities of Certified Public Accountants for Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Audit Report that
includes our audit opinion. The reasonable assurance is a high level assurance, but it cannot guarantee
that the audit conducted in accordance with audit standards can always detect a material misstatement
when it exits. Misstatements may be caused by frauds or errors. And it is generally considered that a
misstatement is significant if it is reasonably expected that the misstatement individually or in
aggregate may affect financial decisions made by the users based on the Financial Statements.

In the course of carrying out audit work in accordance with the audit standards, we use professional
judgment and maintain professional suspicion. At the same time, we also perform the following tasks:

(D) Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error; Design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our audit opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than that resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal
control.

(IT) Understand the internal control related to the audit in order to design the appropriate audit
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procedures.

(ITI) Evaluate the appropriateness of the accounting policy selected by the Management and the
rationality of making accounting estimates and relevant disclosures.

(IV) Draw a conclusion on the appropriateness of going concern assumption used by the Management.
Meanwhile, based on the obtained audit evidence, draw a conclusion on whether there is a material
uncertainty in the matters or conditions that probably result in any significant doubt toward the going
concern operating ability of LONGi Green Energy. If our conclusion shows there is significant
uncertainty, the auditing standards require us to, in the audit report, draw the attention of report users
to relevant disclosures in the Financial Statements. If the disclosure is insufficient, we should express
non-unqualified opinions. Our conclusions are based on the information available as of the date of
the audit report. However, future events or conditions may cause LONGi Green Energy to cease to
continue as a going concern.

(V) Evaluate the overall presentation (including disclosures), structures and contents of the Financial
Statements, and whether the Financial Statements fairly reflect relevant transactions and matters.

(VD) Obtain sufficient and appropriate audit evidence for the financial information of entity or
business activities in LONGi Green Energy to express our audit opinions on the Financial Statements.
We are responsible for guiding, supervising and implementing the group audit, and taking full
responsibility for the audit opinion.

We have communicated with those charged with governance on the planned audit scope, time
arrangement, and major audit findings, including communication on the noteworthy internal control
deficiencies that we identified during the audit.

We also have provided a statement to those charged with governance on compliance with the
requirements of professional ethics associated with independence. We also have communicated with
those charged with governance on all relations and other matters which may reasonably be thought
to affect our independence, as well as related precautionary measures (if applicable).

From the matters on which we communicated with those charged with governance, we have
determined which matters are the most important for the audit of the Financial Statements in the
current period, thus constituting the key audit matters. We describe these matters in the Audit Report,
and unless laws and regulations prohibit the public disclosure of these matters or in rare cases, if it is
reasonably expected that the negative consequence of communicating certain matters in the Audit
Report will outweigh the benefits in the public interest, we determine that such matters shall not be
communicated in the Audit Report.

PricewaterhouseCoopers Zhong Tian Certified Public

LLP Accountant

Zheng Jiayan (Project Partner)
Shanghai, China Certified Public
April 26,2023 Accountant o) uq
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II. Financial Statements

Consolidated Balance Sheet

December 31, 2022

Prepared by: LONGi Green Energy Technology Co., Ltd.

Unit: RMB
Item Note December 31, 2022 December 31, 2021

Current assets:
Monetary fund VIL 1 54,372,049,619.32 29,171,945,591.72
Settlement provision
Loans to banks and other financial
institutions
Financial assets held for trading VIL 2
Derivative financial assets
Notes receivable VIIL 4 144,203,326.40 424,843,422.37
Accounts receivable VIIL 5 9,075,746,512.31 7,853,446,464.15
Receivables financing VII. 6 1,558,583,832.50 377,149,873.42
Advance payment VIIL. 7 3,302,713,983.59 4,866,514,905.39
Premiums receivable
Receivables from reinsurers
Reinsurance  contract  reserves
receivable
Other receivables VII. 8 467,081,356.60 401,617,950.14
Including: Interest receivable
Dividends receivable 131,487,624.27 126,676,765.55
Redemptory monetary capital for
sale
Inventory VIL 9 19,317,555,540.96 14,075,735,210.03
Contract assets VIL 10 1,324,087,435.40 909,275,693.78
Held-for-sale assets 104,546,807.40
I;Ie(;r;-current assets due within one | VII. 12 40,916,477.84 434,648.96
Other current assets VII 13 1,109,133,962.46 848,890,718.49
Total current assets 90,816,618,854.78 58,929,854,478.45

Non-current assets:
Loans and advances:
Creditors' investment VII. 14 120,996.62 114,566.23
Other creditors' investment
Long-term receivables VII. 16 207,764,255.10 19,174,302.74
Long-term equity investment VIL 17 9,698,493,084.52 4,426,004,512.92
}:llztiztrrrln:;‘[s in  other equity | VIL 18 70,002,363.23 56.182,880.17
Other non-current financial assets 43,936,440.18
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Investment real estate VII. 20 72,384,316.74 72,563,373.87
Fixed assets VIL 21 25,146,892,434.67 24,875,225,983.47
Construction in progress VII. 22 5,367,920,219.48 2,561,953,406.34
Productive biological assets

Oil & gas assets

Right-of-use assets VIL. 25 2,657,400,950.64 3,009,128,770.90
Intangible assets VII. 26 565,557,899.41 447,831,867.23
Expenditure on development VIL 27

Goodwill VIL. 28 176,224,141.21 176,224,141.21
Long-term unamortized expenses VII. 29 1,143,064,987.87 1,168,451,149.73
Deferred tax assets VIL. 30 1,755,915,969.26 1,452,775,513.92
Other non-current assets VII 31 1,833,296,133.15 539,394,334.49
Total non-current assets 48.738,974,192.08 38,805,024,803.22
Total assets 139,555,593,046.86 97,734,879,281.67
Current liabilities:

Short-term borrowings VII. 32 78,641,234.04 3,231,724,964.70
Borrowings from the Central Bank

Borrowings from banks and other

financial institutions

Financial liabilities held for trading

Derivative financial liabilities

Notes payable VII. 35 20,052,186,841.71 11,499,587,677.63
Accounts payable VII. 36 13,535,442,612.87 10,211,574,730.50
Advance receipts

Contract liabilities VIIL 38 14,690,975,203.51 7,421,291,987.92
Financial assets sold for repurchase

Deposits  from customers and

interbank

Receivings from vicariously traded

securities

Receivings from vicariously sold

securities

Payroll payable VIL 39 1,873,187,022.49 1,092,721,453.06
Taxes payable VILI. 40 988,372,449.28 728,772,706.56
Other payables VIL 41 7,704,327,257.66 6,673,799,070.06
Including: Interest payable

Dividends payable 76,362.11 25,252.66
Service charge and commission

payable

Dividend payable for reinsurance

Held-for-sale liabilities VIL 42

Non-current liabilities due within | VIL 43 679,330,828.95 1,095,952,339.11
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one year
Other current liabilities VIIL 44 926,708,219.81 548,827,834.84
Total current liabilities 60,529,171,670.32 42,504,252,764.38
Non-current liabilities:

Reserves for insurance contracts

Long-term borrowings VIL 45 2,912,000,000.00 1,661,345,365.66
Bonds payable VII. 46 6,614,160,739.35

Including: Preferred shares

Perpetual bond

Leasing liabilities VILI. 47 2,888,147,704.81 2,702,620,465.35
Long-term payables VII. 48 20,017,236.50 24,882,032.42
Long-term payroll payable

Accrued liabilities VIL 50 2,255,042,816.96 1,466,987,699.86
Deferred income VIL 51 951,145,588.43 820,906,955.18
Deferred tax liabilities VII. 30 1,131,605,544.15 967,010,974.72
Other non-current liabilities VIL 52

Total non-current liabilities

16,772,119,630.20

7,643,753,493.19

Total liabilities

77,301,291,300.52

50,148,006,257.57

Owner's equity (or shareholders' equity):

shareholders' equity) attributable to
the parent company

62,146,786,334.37

Paid-in capital (or share capital) VII. 53 7,581,665,024.00 5,412,952,708.00
Other equity instruments VIL 54 547,871,067.21

Including: Preferred shares

Perpetual bond

Capital reserve VIL. 55 12,064,261,684.11 13,858,849,556.11
Less: Treasury share VIIL 56 96,189,479.00 431,719.00
Other comprehensive income VII. 57 21,992,633.47 -446,527,895.22
Special reserve

Surplus reserve VII. 59 2,585,289,791.29 1,514,168,960.30
General risk reserve

Undistributed profit VIIL 60 39,441,895,613.29 27,108,735,709.50
Total owner's equity (or

47,447,747,319.69

Minority equity

107,515,411.97

139,125,704.41

Total owner's equity (or

shareholders' equity)

62,254,301,746.34

47,586,873,024.10

Total liabilities and owner' equity (or
shareholders' equity)

139,555,593,046.86

97,734,879,281.67

Legal representative: Li Zhenguo Person in charge of accounting: Liu Xuewen Person in charge of

accounting organization: Liu Xuewen
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Balance Sheet of the Parent Company
December 31, 2022
Prepared by: LONGi Green Energy Technology Co., Ltd.

Unit: RMB

Item Note December 31, 2022 December 31, 2021
Current assets:
Monetary fund 35,728,003,667.00 7,775,128,400.62
Financial assets held for trading
Derivative financial assets
Notes receivable 369,987,583.91
Accounts receivable XVIIL 1 5,804,536,478.49 15,918,829,808.03
Receivables financing 1,007,107,697.51
Advance payment 354,799,939.39 3,644,114.17
Other receivables XVII 2 7,020,294,503.72 2,474,748,100.18
Including: Interest receivable
Dividends receivable
Inventory 596,363,375.66 682,973,842.66
Contract assets 131,094,263.70 18,795,750.00
Held-for-sale assets
Non-current assets due within one year
Other current assets 159,334,757.70 2,683,272.09
Total current assets 50,801,534,683.17 27,246,790,871.66
Non-current assets:
Creditors' investment
Other creditors' investment
Long-term receivables
Long-term equity investment XVII 3 37,883,369,661.27 29,984,093,491.59

Investment in other equity instruments

Other non-current financial assets

43,936,440.18

Investment real estate

Fixed assets

523,349,168.54

261,176,676.31

Construction in progress

158,086,390.20

41,883,591.04

Productive biological assets

Oil & gas assets

Right-of-use assets 1,629,916.36 6,825,898.46
Intangible assets 115,182,557.26 79,734,500.37
Expenditure on development

Goodwill

Long-term unamortized expenses 4,158,838.54 5,937,897.48
Deferred tax assets 10,159.75
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Other non-current assets 110,686,394.12 1,860,746.50
Total non-current assets 38,840,409,526.22 30,381,512,801.75
Total assets 89,641,944,209.39 57,628,303,673.41
Current liabilities:

Short-term borrowings 2,352,096,527.78
Financial liabilities held for trading

Derivative financial liabilities

Notes payable 11,140,082,095.28 4,238,027,214.98

Accounts payable

20,062,357,485.16

11,649,062,295.25

Advance receipts

Contract liabilities

4,222,471,142.96

1,905,911,822.78

Payroll payable 290,355,576.30 123,461,910.55
Taxes payable 53,714,866.12 40,627,347.25
Other payables 3,270,801,754.56 5,066,899,612.03
Including: Interest payable

Dividends payable 76,362.11 25,252.66

Held-for-sale liabilities

Non-current liabilities due within one
year

518,753,428.10

700,278,184.05

Other current liabilities

355,473,028.50

236,707,418.51

Total current liabilities

39,914,009,376.98

26,313,072,333.18

Non-current liabilities:

Long-term borrowings

2,290,000,000.00

642,500,000.00

Bonds payable

6,614,160,739.35

Including: Preferred shares

Perpetual bond

Leasing liabilities

Long-term payables

Long-term payroll payable

Accrued liabilities

47,552,122.65

47,644,572.33

Deferred income

41,893,721.87

17,448,326.87

Deferred tax liabilities

59,174,780.54

49,687,756.48

Other non-current liabilities

Total non-current liabilities

9,052,781,364.41

757,280,655.68

Total liabilities

48,966,790,741.39

27,070,352,988.86

Owner's equity (or shareholders' equity):

Paid-in capital (or share capital)

7,581,665,024.00

5,412,952,708.00

Other equity instruments

547,871,067.21

Including: Preferred shares

Perpetual bond

Capital reserve

12,049,532,392.55

13,856,995,838.14
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Less: Treasury share 96,189,479.00 431,719.00

Other comprehensive income

Special reserve

Surplus reserve 2,585,289,791.29 1,514,168,960.30
Undistributed profit 18,006,984,671.95 9,774,264,897.11
z;’ltl?iy;’wners equity (or sharcholders 40,675,153,468.00 30,557,950,684.55

Total liabilities and owner' equity (or

sharcholders' equity) 89,641,944,209.39 57,628,303,673.41

Legal representative: Li Zhenguo Person in charge of accounting: Liu Xuewen Person in charge of
accounting organization: Liu Xuewen
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Consolidated Income Statement

January to December 2022

Unit: RMB

Item Note 2022 2021
I.  Total Operating Revenue 128,998,111,551.18 80,607,866,874.19
Including: Operating revenue VII. 61 128,998,111,551.18 80,607,866,874.19
Interest income
Earned premium
Service charge and commission income
II.  Total Operating Cost 115,477,250,308.55 70,090,679,389.12
Including: Operating cost VII. 61 109,164,093,984.54 64,311,584,987.93
Interest expense
Service charge and commission expenses
Surrender value
Net amount of reimbursement
Net amount of withdrawn provision for insurance
liability
Insurance policy insurance expense
Reinsurance expenses
Taxes and surcharges VII. 62 656,332,603.34 417,988,906.04
Selling expenses VII. 63 3,282,924,300.30 1,790,028,919.26
Administrative expenses VII. 64 2,932,840,434.63 1,810,633,276.43
R&D expenses VII. 65 1,281,985,911.16 854,376,146.60
Financial expenses VII. 66 -1,840,926,925.42 906,067,152.86
Including: Interest expenses 474,656,553.24 355,384,356.77
Interest income 715,191,632.17 263,039,343.73
Add: Other incomes VIL 67 463,237,999.91 347,063,171.79
Investment income (loss expressed with "-") VII. 68 4,931,211,532.54 846,102,228.89
iizl?giigtg;egﬁzzmm income. from associates 4,609,426,684.32 614,702,281.79
Derecognized gains on financial assets measured
at amortized costs
AExchange gains (loss expressed with "-")
Net exposure hedging gains (loss expressed with
"-")
ir:;)c;g;es:edf::ir;l "f:"h)anges in fair value (loss | VIL 70 115.595,674.32 261.776.882.53
Credit impairment loss (loss expressed with "-") | VIL. 71 -280,008,026.74 -48,093,636.85
Assets impairment loss (loss expressed with "-") | VII. 72 -2,075,719,907.04 -1,240,825,399.46
Asset disposal income (loss expressed with "-") | VII. 73 -17,527,836.72 -27,238,886.65
III.  Operating Profits (loss expressed with "-") 16,657,650,678.90 10,655,971,845.32
Add: Non-operating revenue VII. 74 38,492,687.91 30,856,562.90
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Less: Non-operating expenses VII. 75 291,552,242.08 454,467,504.38
vIv;/ Total Profits (total losses expressed with "- 16,404,591,124.73 10,232.360.903.84
Less: Income tax expense VII. 76 1,641,759,040.90 1,158,549,985.10
V. Net Profits (net losses expressed with "-") 14,762,832,083.83 9,073,810,918.74
(D Classification based on operation continuity

1. Net profit frorg Sontmumg operations (net 14,762.832.083.83 9.073.810.918.74
loss expressed with “-””)

2. Net profit from discontinued operations

(net loss expressed with "-")

(IT) Classification based on ownership attribution

1. Net profit attributable to sharehol(.iers" ?f 14.811.576.797.86 9,085.880,513.30
the parent company (net loss expressed with "-")

2. M1nor1'ty ) 1nterest income (net loss 48,744.714.03 112,069.594.56
expressed with "-")

VL. Aftertax Net Amount of Other | VIL 77 468.592.169.69 1141,632.498.55

Comprehensive Income

(I) After-tax net amount of other comprehensive
income attributable to the owner of the parent
company

468,592,169.69

-141,632,498.55

1. Other comprehensive income unable to be
reclassified into profits or losses

-14,785,033.80

11,484,083.37

(1)  Changes in re-measurement of defined
benefit plans

(2)  Other comprehensive income unable to be
transferred to profits or losses under the equity
method

(3)  Changes in fair value of the investment in
other equity instruments

-14,785,033.80

11,484,083.37

(4)  Changes in fair value of the credit risk of
the Company

2. Other comprehensive income to be reclassified
into profits or losses

483,377,203.49

-153,116,581.92

(1)  Other comprehensive income able to be
reclassified into profits or losses under the equity
method

(2)  Changes in fair value of other creditors'
investment

(3) Amount of financial assets reclassified
into other comprehensive income

(4)  Provision for credit impairment of other
creditors' investment

(5)  Cash flow hedge reserve

(6)  Translation difference of foreign currency
Financial Statements

483,377,203.49

-153,116,581.92

(7)  Others

(II) After-tax net amount of other comprehensive
income attributable to minority shareholders
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VII. Total Comprehensive Income 15,231,424,253.52 8,932,178,420.19
(I) Total comprehensive income attributable to 15.280,168.967.55 8.944.248,014.75
owners of the parent company

(II.) thal comprehensive income attributable to 48.744.714.03 112,069.594.56
minority shareholders

VIIIL. EPS:

(I) Basic EPS (RMB per share) XVIIL 2 1.95 1.21
(ID) Diluted EPS (RMB per share) XVIIL 2 1.95 1.21

As for business combinations under common control in the current period, the net profit realized by
the combined party before the combination was RMB 0.00, while the net profit realized by the
combined party in the previous period was RMB 0.00.

Legal representative: Li Zhenguo Person in charge of accounting: Liu Xuewen Person in charge of
accounting organization: Liu Xuewen
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Income Statement of the Parent Company

January to December 2022

Unit: RMB
Item Note 2022 2021
I.  Operating Revenue XVIL 4 68,353,313,654.11 36,342,626,655.18
Less: Operating costs XVII 4 65,649,174,388.34 34,154,953,937.46
Taxes and surcharges 123,777,628.44 52,753,390.95
Selling expenses 119,492,980.57 43,570,398.90
Administrative expenses 856,311,925.52 449,755,869.57
R&D expenses 280,001,724.53 84,152,277.74
Financial expenses -181,251,960.00 50,316,859.69
Including: Interest expenses 301,485,091.63 139,813,361.98
Interest income 501,844,485.17 115,040,787.42
Add: Other incomes 72,464,336.72 42,941,834.44
Investment income (loss expressed with "-") XVIIL 5 9,358,111,220.22 2,141,770,780.14

Including: Investment income from associates
and joint ventures

5,150,797,364.07

547,537,337.37

Derecognized gains on financial assets measured
at amortized costs

Net exposure hedging gains (loss expressed with

H_")

Income from changes in fair value (loss
expressed with "-")

115,595,674.32

261,776,882.53

Credit impairment loss (loss expressed with "-") 3,807,487.29 4,722,033.11
Assets impairment loss (loss expressed with "-") -101,148,190.92 -32,092,561.86
Asset disposal income (loss expressed with "-") -1,234,012.90 -87,827.13
II.  Operating Profits (loss expressed with “-) 10,953,403,481.44 3,926,155,062.10
Add: Non-operating revenue 1,263,019.79 1,048,430.70
Less: Non-operating expenses 18,637,374.46 16,152,076.20

III. Total Profits (total loss expressed with "-")

10,936,029,126.77

3,911,051,416.60

Less: Income tax expense

224,820,816.86

271,570,217.96

IV. Net profits (net loss expressed with "-")

10,711,208,309.91

3,639,481,198.64

(I) Net profit from continuing operations (net
loss expressed with "-")

10,711,208,309.91

3,639,481,198.64

(IT) Net profit from discontinued operations (net
loss expressed with "-")

V. After-tax  Net
Comprehensive Income

Amount of Other

(I) Other comprehensive income unable to be
reclassified into profits or losses

1. Changes in re-measurement of defined
benefit plans

2. Other comprehensive income unable to be
transferred to profits or losses under the equity
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method

3. Changes in fair value of the investment in
other equity instruments

4.  Changes in fair value of the credit risk of
the Company

(II) Other comprehensive income to be
reclassified to profits or losses

1. Other comprehensive income able to be
reclassified into profits or losses under the equity
method

2. Changes in fair value of other creditors'
investment

3. Amount of financial assets reclassified into
other comprehensive income

4.  Provision for credit impairment of other
creditors' investment

5. Cash flow hedge reserve

6.  Translation difference of foreign currency
Financial Statements

7.  Others
VI. Total comprehensive income 10,711,208,309.91 3,639,481,198.64
VII. EPS:

(D) Basic EPS (RMB per share)
(II) Diluted EPS (RMB per share)

Legal representative: Li Zhenguo Person in charge of accounting: Liu Xuewen Person in charge of
accounting organization: Liu Xuewen
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Consolidated Statement of Cash Flows

January to December 2022

Unit: RMB

Item

Note

2022

2021

I.  Cash Flow from Operating Activities:

Cash received from sales of goods or rendering of
services

100,008,255,063.04

61,968,788,319.41

Net increase in customer deposits and deposits from
other banks

Net increase in borrowings from the central bank

Net increase in borrowings from other financial
institutions

Cash received from insurance premium of original
insurance contracts

Net amount received from reinsurance business

Net increase in deposits from policyholders and
investments

Cash received for interests, service charges and
commissions

Net increase of loans from other banks

Net increase in repurchasing business

Net amount of cash received from securities trading
agency

Refunds of taxes and levies

5,534,681,101.43

4,476,145,792.45

Cash received from other operating activities

VIL 78

3,045,858,354.90

2,520,616,887.03

Subtotal of cash inflows from operating activities

108,588,794,519.37

68,965,550,998.89

Cash paid for goods purchased and services
received

67,892,609,685.67

43,710,799,448.33

Net increase of customers' loans and advances in
cash

Net increase in deposits with the central bank and
other banks

Cash paid for claims for original insurance contracts

Net increase in lending funds

Cash paid for interests, service charges and
commissions

Cash paid for insurance policy dividends

Cash paid to and for employees

6,906,557,939.84

6,030,499,552.35

Payments of all types of taxes

5,221,037,117.64

3,915,074,095.42

Cash paid for other operating activities

VIL 78

4,198,454,356.66

2,986,571,257.64

Subtotal of cash outflows from operating activities

84,218,659,099.81

56,642,944,353.74

Net cash flow from operating activities

24,370,135,419.56

12,322,606,645.15

II. Cash Flow from Investing Activities:

Cash received from return of investment

57,007,932,519.38

21,898,100,971.20
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Cash received from investment income 505,533,833.07 392,059,746.47
Net CE'lSh received from disposal of fixed assets, 279.234.076.97 64.727.25621
intangible assets and other long-term assets

Net cash .recelved. from disposal of subsidiaries and 150.394,789.39 111,585.975.28
other business units

Other cash received from investing activities VII. 78 47,211,848.18 24,315,406.10
Subtotal of cash inflows from investing activities 57,990,307,066.99 22,490,789,355.26
Cash pgld fo'r purchase and construction of fixed 5.007.729,066.17 4,903,972,039.70
assets, intangible assets and other long-term assets

Cash paid for investment 58,005,626,732.56 24,679,958,829.84
Net increase in pledged loans

Net. cash p.ald to acquire subsidiaries and other 7.195.53
business units

Other cash paid for investment activities VII. 78 28.,316,623.43 47,533,395.22
Subtotal of cash outflows from investing activities 63,041,672,422.16 29,631,471,460.29
Net cash flow from investing activities -5,051,365,355.17 -7,140,682,105.03
III. Cash Flow from Financing Activities:

Cash received from absorption of investments 98,207,760.00 136,680,000.00
¥nclud1ng: Cash recglyeq from minority shareholder 2,450,000.00 136.680.,000.00
investment by subsidiaries

Cash received from borrowings 10,364,267,780.51 4,992,523,579.64
Cash received from other financing activities VII. 78 98,261,772.76 2,140,200,162.86
Subtotal of cash inflows from financing activities 10,560,737,313.27 7,269,403,742.50
Cash paid for debt repayments 4,306,273,950.46 5,006,113,226.78
Cash paid for Fllstrlbutlon of dividends and profits 1,558,401,407.54 1,280,509,404.60
or payment of interests

Including: D1v1dend' apd profit paid to minority 124,530,564.87
shareholders by subsidiary

Cash paid for other financing activities VII. 78 396,166,682.68 3,071,220,287.44
Subtotal of cash outflows from financing activities 6,260,842,040.68 9,357,842,918.82
Net cash flow from financing activities 4,299,895,272.59 -2,088,439,176.32
IV. Effect of Exchange Rate Fluctuation on

Cash and Cash Equivalents 1,000,924,674.24 -515,536,029.27
V. Net Increase in Cash and Cash Equivalents | VII. 79 24,619,590,011.22 2,577,949,334.53
Add: Balance of cash and cash equivalents at the | ;g 26,483,140,588.75 | 23,905,191,254.22
beginning of the period

VL . Ending Balance of Cash and Cash | VIL 79 51,102.730,599.97 26.483,140,588.75
Equivalents

Legal representative: Li Zhenguo Person in charge of accounting: Liu Xuewen Person in charge of

accounting organization: Liu Xuewen
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Statement of Cash Flows of the Parent Company

January to December 2022

Unit: RMB
Item Note 2022 2021
I.  Cash Flow from Operating Activities:
Cash received from sales of goods or rendering 62.331,054,089.27 18.339,887.684.27

of services

Refunds of taxes and levies

140,411,235.26

38,006,231.34

Cash received from other operating activities

42,662,868,784.30

38,623,659,024.02

Subtotal of cash inflows from operating
activities

105,134,334,108.83

57,001,552,939.63

Cash paid for goods purchased and services
received

32,888,068,225.93

19,590,438,454.71

Cash paid to and for employees

696,567,246.11

484,441,891.41

Payments of all types of taxes

768,482,640.80

393,322,403.77

Cash paid for other operating activities

49,404,786,197.16

35,112,731,071.68

Subtotal of cash outflows from operating
activities

83,757,904,310.00

55,580,933,821.57

Net cash flow from operating activities

21,376,429,798.83

1,420,619,118.06

II. Cash Flow from Investing Activities:

Cash received from return of investment

58,089,201,826.77

13,800,000,000.00

Cash received from investment income

4,548,733,153.31

1,818,027,625.28

Net cash received from disposal of fixed assets,

intangible assets and other long-term assets 15,610,956.20 1,073,701.47
Net cash received from disposal of subsidiaries

and other business units

Other cash received from investing activities 36,510,636.36 7,768,000.00

Subtotal of cash inflows from investing
activities

62,690,056,572.64

15,626,869,326.75

Cash paid for purchase and construction of fixed
assets, intangible assets and other long-term
assets

97,122,363.54

106,269,217.41

Cash paid for investment

61,581,413,530.14

17,778,471,797.33

Net cash paid to acquire subsidiaries and other
business units

Other cash paid for investment activities

89,398,128.17

719,580.33

Subtotal of cash outflows from investing
activities

61,767,934,021.85

17,885,460,595.07

Net cash flow from investing activities

922,122,550.79

-2,258,591,268.32

III. Cash Flow from Financing Activities:

Cash received from absorption of investments

95,757,760.00

Cash received from borrowings

10,017,500,000.00

2,900,000,000.00

Cash received from other financing activities

1,141,962,198.17

Subtotal of cash inflows from financing

10,113,257,760.00

4,041,962,198.17
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activities

Cash paid for debt repayments

3,003,000,000.00

2,958,975,348.63

Cash paid for distribution of dividends and
profits or payment of interests

1,497,286,939.72

1,069,692,258.77

Cash paid for other financing activities

23,620,464.60

1,151,453,537.15

Subtotal of cash outflows from financing
activities

4,523,907,404.32

5,180,121,144.55

Net cash flow from financing activities

5,589,350,355.68

-1,138,158,946.38

IV. Effect of Exchange Rate Fluctuation on
Cash and Cash Equivalents

22,937,119.01

-10,326,151.70

V. Net Increase in Cash and Cash
Equivalents

27,910,839,824.31

-1,986,457,248.34

Add: Balance of cash and cash equivalents at the
beginning of the period

6,066,939,440.69

8,053,396,689.03

VI. Ending Balance of Cash and Cash
Equivalents

33,977,779,265.00

6,066,939,440.69

Legal representative: Li Zhenguo Person in charge of accounting: Liu Xuewen Person in charge of

accounting organization: Liu Xuewen

136/313




Annual Report 2022

Consolidated Statement of Changes in Owner's Equity

January to December 2022

Unit: RMB

Item

2022

Owner's equity attributable to the parent company

Other equity instruments Other General Minority Total owner's
Paid-in capital (or . Less: Treasury . Special . Undistributed equity equity
" Capital reserve comprehensive Surplus reserve risk . Others Subtotal
share capital) | Preferred | Perpetual oth share : reserve profit
shares bond thers income reserve
1. Ending Balance of
the Previous Year 5,412,952,708.00 13,858,849,556.11 431,719.00 | -446,527,895.22 1,514,168,960.30 27,108,735,709.50 47,447,747,319.69 | 139,125,704.41 | 47,586,873,024.10
Add: Change in accounting
policies
Correction of prior period
errors
Business combination under
common control
Others
gélance O?iﬁ'e”:(':fr 5,412,952,708.00 13,858,849,556.11 |  431,719.00 | -446,527,895.22 1,514,168,960.30 27,108,735,709.50 47,447,747,319.69 | 139,125,704.41 | 47,586,873,024.10
1. Increase/Decrease
in the Current Period
(decrease expressed  with 2,168,712,316.00 547,871,067.21 | -1,794,587,872.00 | 95,757,760.00 | 468,520,528.69 1,071,120,830.99 12,333,159,903.79 14,699,039,014.68 | -31,610,292.44 | 14,667,428,722.24
<)
() rotal  comprehensive 468,592,169.69 14,811,576,797.86 15,280,168,967.55 | -48,744,714.03 | 15,231,424,253.52
ELBUSSE'S;' tf]‘;”;‘r,:la‘;‘fd and 3,531,233.00 547,871,067.21 |  362,080,528.17 | 95,757,760.00 817,725,068.38 | 17,134,42159 |  834,859,489.97
tl"y%r:'(;m’ershares invested 3,472,000.00 92,285,760.00 | 95,757,760.00 2,450,000.00 2,450,000.00
2. Capital contributed by
holders of other equity 59,233.00 547,871,067.21 3,490,862.52 551,421,162.73 551,421,162.73
instruments
3. Amount of share-based
payments recognized in 266,120,200.75 266,120,200.75 | 12,422,191.00 278,542,391.75
owner's equity
4. Miscellaneous 183,704.90 183,704.90 2,262,230.59 2,445,935.49
(11) Profit distribution 1,071,120,830.99 -2,478,488,535.07 -1,407,367,704.08 -1,407,367,704.08
:ése‘f\'lghdrawa' of surplus 1,071,120,830.99 -1,071,120,830.99
2 Appropriation of general
risk reserve
8. Distribution to owners (or -1,407,367,704.08 -1,407,367,704.08 -1,407,367,704.08

shareholders)
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4. Miscellaneous

(IV) Internal carry-over of
owner's equity

2,165,181,083.00

-2,165,181,083.00

-71,641.00

71,641.00

1. Capital reserve
transferred into capital (or
share capital)

2,165,181,083.00

-2,165,181,083.00

2. Surplus reserve
transferred into capital (or
share capital)

3. Surplus reserves for
making up for loss

4. Retained earnings carried
over by changes in defined
benefit plan

5. Retained earnings carried
over by other
comprehensive income

-71,641.00

71,641.00

6. Miscellaneous

(V) Special reserve

1. Withdrawal in the current
period

2. Use in the current period

(VI) Miscellaneous

8,512,682.83

8,512,682.83

8,512,682.83

V. Ending Balance of the
Current Period

7,581,665,024.00

547,871,067.21

12,064,261,684.11

96,189,479.00

21,992,633.47

2,585,289,791.29

39,441,895,613.29

62,146,786,334.37

107,515,411.97

62,254,301,746.34
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Item

2021

Owner's equity attributable to the parent company

Paid-in capital (or
share capital)

Other equity instruments

Preferred
shares

Perpetual
bond

Others

Capital reserve

Less:
Treasury
share

Other
comprehensive
income

Special
reserve

Surplus reserve

General
risk
reserve

Undistributed
profit

Others

Subtotal

Minority equity

Total
equity

owner's

1. Ending Balance of
the Previous Year

3,771,768,901.00

674,563,439.36

10,461,137,337.58

431,719.00

-304,862,248.67

1,150,220,840.44

19,353,368,866.06

35,105,765,416.77

492,295,576.68

35,598,060,993.45

Add: Change in accounting
policies

Correction of prior period
errors

Business combination under
common control

Others

1. Beginning Balance
of the Year

3,771,768,901.00

674,563,439.36

10,461,137,337.58

431,719.00

-304,862,248.67

1,150,220,840.44

19,353,368,866.06

35,105,765,416.77

492,295,576.68

35,598,060,993.45

1. Increase/Decrease
in the Current Period
(decrease expressed with “-)

1,641,183,807.00

674,563,439.36

3,397,712,218.53

-141,665,646.55

363,948,119.86

7,755,366,843.44

12,341,981,902.92

353,169,872.27

11,988,812,030.65

(I) Total
income

comprehensive

-141,632,498.55

9,085,880,513.30

8,944,248,014.75

-12,069,594.56

8,932,178,420.19

(1) Capital contributed and
reduced by the owner

94,625,891.00

674,563,439.36

4,935,426,295.64

4,355,488,747.28

201,483,869.80

4,154,004,877.48

1. Ordinary shares invested
by the owner

136,680,000.00

136,680,000.00

2. Capital contributed by
holders of other equity
instruments

94,625,891.00

674,563,439.36

4,934,866,381.96

4,354,928,833.60

4,354,928,833.60

3. Amount of share-based
payments  recognized in
owner's equity

4. Miscellaneous

559,913.68

559,913.68

338,163,869.80

-337,603,956.12

(1) Profit distribution

363,948,119.86

-1,330,546,817.86

-966,598,698.00

124,530,564.87

-1,091,129,262.87

1. Withdrawal
reserve

of surplus

363,948,119.86

-363,948,119.86

2 Appropriation of general
risk reserve

3. Distribution to owners (or
shareholders)

-966,598,698.00

-966,598,698.00

124,530,564.87

-1,091,129,262.87

4. Miscellaneous

(IV) Internal carry-over of
owner's equity

1,546,557,916.00

-1,546,557,916.00

-33,148.00

33,148.00

1. Capital reserve transferred
into capital (or share capital)

1,546,557,916.00

-1,546,557,916.00
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2. Surplus reserve transferred
into capital (or share capital)

3. Surplus reserves for
making up for loss

4. Retained earnings carried
over by changes in defined
benefit plan

5. Retained earnings carried
over by other comprehensive
income

-33,148.00

33,148.00

6. Miscellaneous

(V) Special reserve

1. Withdrawal in the current
period

2. Use in the current period

(VI) Miscellaneous

8,843,838.89

8,843,838.89

-15,085,843.04

-6,242,004.15

IV. Ending Balance of the
Current Period

5,412,952,708.00

13,858,849,556.11

431,719.00

-446,527,895.22

1,514,168,960.30

27,108,735,709.50

47,447,747,319.69

139,125,704.41

47,586,873,024.10

Legal representative: Li Zhenguo

Person in charge of accounting: Liu Xuewen
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Statement of Changes in Owner's Equity of the Parent Company

January to December 2022

Unit: RMB
2022
Other equity instruments Other Specia
Item Paid-in capital (or . Less: Treasury compr Ip - . .
‘ Prefer | Perp Capital reserve : ehensi Surplus reserve Undistributed profit | Total owner's equity
share capital) red etual | Others share ve reserv
shares | bond income | €
. Ending Balance of the\ 5 1 g55 708 00 13,856,995,838.14|  431,719.00 1514,168,96030|  9774264897.11|  30,557,950,684.55
Previous Year
Add: Change in accounting
policies
Correction of prior period errors
Others
:L'eYeaE:eg'””'”g Balance of | 5 415 952 708.00 13,856,995,838.14|  431,719.00 1,514,168,960.30|  9,774,264,897.11 30,557,950,684.55
I1l.  Increase/Decrease in the
Current Period (decrease | 2,168,712,316.00 547,871,067.21| -1,807,463,445.59| 95,757,760.00 1,071,120,830.99 8,232,719,774.84 10,117,202,783.45
expressed with “-”)
(1) Total comprehensive income 10,711,208,309.91 10,711,208,309.91
(I Capital ~contributed - and 3,531,233.00 547,871,067.21|  349,250,003.78 | 95,757,760.00 804,903,543.99
reduced by the owner
1. Ordinary shares invested by
the owner 3,472,000.00 92,285,760.00 | 95,757,760.00
2. Capital contributed by
holders of other equity 59,233.00 547,871,067.21 3,490,862.52 551,421,162.73
instruments
3. Amount of share-based
payments recognized in owner's 253,482,381.26 253,482,381.26
equity
4. Miscellaneous
(I1) Profit distribution 1,071,120,830.99 -2,478,488,535.07 -1,407,367,704.08
1.~ Withdrawal = of  surplus 1,071,120,830.99|  -1,071,120,830.99
reserve
2. Distribution to the owners (or -1,407,367,704.08 -1,407,367,704.08
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shareholders)

3. Miscellaneous

(1V) Internal
owner's equity

carry-over of

2,165,181,083.00

-2,165,181,083.00

1. Capital reserve transferred
into capital (or share capital)

2,165,181,083.00

-2,165,181,083.00

2. Surplus reserve transferred
into capital (or share capital)

3. Surplus reserves for making
up for loss

4. Retained earnings carried
over by changes in defined
benefit plan

5. Retained earnings carried
over by other comprehensive
income

6. Miscellaneous

(V) Special reserve

1. Withdrawal in the current period

2. Use in the current period

(V1) Miscellaneous 8,458,633.63 8,458,633.63
2{1 'rrei?g':r?o dBa'ance of the| 7 581,665,024.00 547,871,067.21 | 12,049,532,392.55 | 96,189,479.00 2,585,289,791.29|  18,006,984,671.95 40,675,153,468.00
2021
Other equity instruments Other
. comp | Specia
Item id-i ; Pref Less:
Pa;ﬁ ;;%Z%'itgl)(or erid ;Eﬁ Others Capital reserve Treasury r;eir\in reslerv Surplus reserve Undistributed profit Total owner's equity
shar bond share inco e
es me
.~ Ending Balance of the | 5779 768 991 09 67456343036 | 1045384353329 |  431,719.00 1,150,220,84044 |  7,465330516.33 23,515,295,511.42

Previous Year

Add:
policies

Change in accounting

Correction of prior period errors

Others
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1. Beginning Balance of the
Year

3,771,768,901.00

674,563,439.36

10,453,843,533.29

431,719.00

1,150,220,840.44

7,465,330,516.33

23,515,295,511.42

1. Increase/Decrease in the
Current Period (decrease
expressed with “-”)

1,641,183,807.00

-674,563,439.36

3,403,152,304.85

363,948,119.86

2,308,934,380.78

7,042,655,173.13

(1) Total comprehensive income

3,639,481,198.64

3,639,481,198.64

() Capital contributed and
reduced by the owner

94,625,891.00

-674,563,439.36

4,934,866,381.96

4,354,928,833.60

1. Ordinary shares invested by
the owner

2. Capital contributed by holders
of other equity instruments

94,625,891.00

-674,563,439.36

4,934,866,381.96

4,354,928,833.60

3. Amount of share-based
payments recognized in owner's
equity

4.0thers

(111) Profit distribution

363,948,119.86

-1,330,546,817.86

-966,598,698.00

1. Withdrawal of surplus reserve

363,948,119.86

-363,948,119.86

2. Distribution to the owners (or
shareholders)

-966,598,698.00

-966,598,698.00

3. Miscellaneous

(IV) Internal carry-over of
owner's equity

1,546,557,916.00

-1,546,557,916.00

1. Capital reserve transferred into
capital (or share capital)

1,546,557,916.00

-1,546,557,916.00

2. Surplus reserve transferred into
capital (or share capital)

3. Surplus reserves for making up
for loss

4. Retained earnings carried over
by changes in defined benefit
plan

5. Retained earnings carried over
by other comprehensive income

6. Miscellaneous

(V) Special reserve

1. Withdrawal in current period

2. Use in current period

(V1) Miscellaneous

14,843,838.89

14,843,838.89
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IV. Ending Balance of the
Current Period

5,412,952,708.00

13,856,995,838.14

431,719.00

1,514,168,960.30

9,774,264,897.11

30,557,950,684.55

Legal representative: Li Zhenguo

Person in charge of accounting: Liu Xuewen
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I11. Basic Information of the Company
1. 1.Company profile
\ Applicable o Not Applicable

LONGIi Green Energy Technology Co., Ltd. (hereinafter referred to as "the Company") was founded
on February 14, 2000, with the registered address at No. 388, Hangtian Middle Road, Xi'an City,
Shaanxi Province. The Company was listed on Shanghai Stock Exchange on April 11, 2012. As of
December 31, 2022, the total share capital of the Company was RMB 7,581,665,024.00, with a par
value of RMB 1 per share.

The Company and its subsidiaries (hereinafter collectively referred to as "the Group™) are operating
in the PV industry, mainly engaged in the R&D, production and sales of mono ingots, wafers, cells
and modules, as well as the development and operation of solar plants, etc.

The Financial Statements were approved and issued by the Board of Directors of the Company on
April 26, 2023.

2. Scope of Consolidated Financial Statements
\ Applicable o Not Applicable

The main subsidiaries included in the scope of consolidation this year are detailed in IX. "Equities in
other entities". The subsidiaries newly included in the scope of consolidation this year and those no
longer included in the scope of consolidation this year are detailed in V1I1. "Change of Consolidation
Scope".

IV. Basis for Preparation of Financial Statements

1. Basis for preparation

The Financial Statements of the Company are prepared on a going concern basis.
2. Going concern

\ Applicable o Not Applicable

The Financial Statements were prepared in accordance with the Accounting Standards for Business
Enterprises-Basic Standards, various specific accounting standards, and relevant provisions
(hereinafter collectively referred to as "Accounting Standards for Business Enterprises™) issued by
the Ministry of Finance on February 15, 2006 and in the subsequent period as well as the disclosure
provisions of Reporting Rule No.15 for Information Disclosure of Companies Offering Securities to
the Public - General Provisions for Financial Reports issued by the China Securities Regulatory
Commission.

The Financial Statements are prepared on a going-concern basis.

V. Significant Accounting Policies and Accounting Estimates
Specific accounting policies and accounting estimates instructions:
\ Applicable o Not Applicable

The Group determines specific accounting policies and accounting estimates according to the
characteristics of production and operation, which are mainly reflected in the measurement of
expected credit losses of receivables and contract assets (detailed in V. 10. Financial instruments),
valuation method of inventory (detailed in V. 15. Inventory), measurement model of investment real
estate (detailed in V. 22. Investment real estate), judgment criteria for the fair value of financial
instruments (detailed in V. 10. Financial instruments), depreciation of fixed assets and amortization
of right-of-use assets (detailed in V. 23. Fixed assets, V. 29. Intangible assets, and V.42. Lease),
impairment of long-term assets (detailed V. 30. Impairment of long-term assets) and recognition time-
point of revenue (detailed V. 38. Revenue), etc.

145/313



Annual Report 2022

The key judgments, significant accounting estimates and key assumptions used by the Group in
determining significant accounting policies are detailed in V. 45. Other significant accounting
estimates and judgments.

1. Declaration on compliance with the Accounting Standards for Business Enterprises

The Annual Financial Statements 2022 of the Company comply with the accounting standards for
business enterprises, and truly and completely reflect the consolidated and the Company's financial
positions as of December 31, 2022, and the consolidated and the Company's business results, cash
flow, etc. in 2022,

2. Accounting period

The accounting year of the Company starts from January 1 to December 31 of the Gregorian calendar.
3. Operating cycle

\ Applicable o Not Applicable

Normal operating cycle is from the date when the Company purchases assets for processing to the
date of realization of cash or cash equivalents. One operating cycle of the Company is 12 months and
is regarded as the standard of liquidity division of assets and liabilities.

4. Recording currency

The recording currency of the Company and domestic subsidiaries is RMB. The subsidiaries of the
Company determine their recording currency according to the main economic environment in which
they operate. The recording currencies of overseas subsidiaries (EZ International Co., Ltd., LONGi
(KUCHING) SDN.BHD., LONGiIi TECHNOLOGY (KUCHING) SDN.BHD., LONGi Solar
Technology (U.S.) INC., VINA SOLAR TECHNOLOGY CO., LTD., VINA CELL TECHNOLOGY
CO., LTD., LONG:i Solar Technology K.K., LERRI SOLAR TECHNOLOGY (INDIA) PRIVATE
LIMITED, LONGi New Energy (Uganda) Limited, LONGi Solar Technologie GmbH, LONGi
(Netherlands) Trading B.V., LONGI SOLAR TECHNOLOGY SPAIN, S.L.U.,, LONGi NEW
ENERGY (THAILAND) CO., LTD., and LONG:i Solar Australia Pty Ltd., LONGi PV Technology
(H.K.) Co., Ltd., Value-add Investment (U.S.) LLC, Evergreen Investment (U.S.) Inc., LONGi Solar
Poland Sp. z o. are USD, JPY, INR, UGS, EUR, THB and AUD. The Financial Statements are
presented in RMB.

5. Accounting treatment methods for business combination under common control and
business combinations not under common control

\ Applicable o Not Applicable
pp pPp
(@) Business combination under common control

The combination consideration paid by the Group and the net assets acquired are measured at book
value. If the combined party is acquired by the final controlling party from third parties in previous
years, the book value of the combined party's assets and liabilities (including goodwill formed by the
acquisition of the combined party by the ultimate controlling party) in the Consolidated Financial
Statements of ultimate controlling party shall be taken as the basis. The difference between the book
value of net assets obtained by the Group and the book value of the consolidated consideration paid
is adjusted against the capital reserve (share premium); if the capital reserve (share premium) is not
sufficient to be offset, the retained earnings shall be adjusted. Costs incurred directly attributable to
business combinations are recorded in current profits or losses when incurred. Transaction fees of
equity securities or debt securities issued due to business combination are recorded in initial
recognition amounts of these equity securities or debt securities.

(b) Business combination not under common control
The combination costs incurred and the net identifiable assets acquired by the Group are measured at
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their fair value on the purchase date. Where the combination cost is higher than the share of fair value
of net identifiable assets of the acquiree on the purchase date, the difference is recognized as goodwill.
Where the combination cost is higher than the share of fair value of net identifiable assets of the
acquiree, the difference is recognized in current profits or losses. Costs incurred directly attributable
to business combinations are recorded in current profits or losses when incurred. Transaction fees of
equity securities or debt securities issued due to business combination are recorded in initial
recognition amounts of these equity securities or debt securities.

6. Preparation method for Consolidated Financial Statements
\ Applicable o Not Applicable

During preparing Consolidated Financial Statements, the scope of combination includes the Company
and all of its subsidiaries.

From the date of acquiring the de facto control over the subsidiaries, the Group begins to incorporate
them into its scope of combination, and stops such incorporation from the date of losing the de facto
control. For a subsidiary that is acquired in business combinations under common control, it shall be
included in the scope of combination from the date when it, together with the Company, comes under
common control of the ultimate controlling party. The portion of the net profits achieved before the
date of combination shall be presented separately in the consolidated income statement.

During preparing the Consolidated Financial Statements, where the accounting policies used by
subsidiaries and the Company are inconsistent, the Financial Statements of subsidiaries will be
adjusted in accordance with the accounting policies and accounting period of the Company. For any
subsidiary acquired through business combinations not under common control, its Financial
Statements shall be adjusted based on the fair value of the net identifiable assets on the purchase date.

All significant balances, transactions, and unrealized profits in the Group are offset in the preparation
of Consolidated Financial Statements. The shareholders' equity of subsidiaries, current net profits or
losses and the portion not attributable to the Company in the comprehensive income shall be
independently presented in the shareholders' equity, net profit and total comprehensive income in the
Consolidated Financial Statements as the minority equity, minority interest income and total
comprehensive income attributable to minority shareholders. If the current loss shared by minority
shareholders of a subsidiary exceeds the proportion enjoyed by minority shareholders in the initial
owner's equity of the subsidiary, the balance writes down minority equity. The unrealized internal
transaction profit or loss arising from the sales of the Company to the subsidiary shall totally offset
the net profit attributable to shareholders of the parent company; The unrealized internal trading
profits or losses incurred when a subsidiary sells its assets to the Company shall be distributed and
offset between net profit attributable to shareholders of the parent company and minority interest
income based on distribution proportion of the Company for the subsidiary. Unrealized internal
trading profits or losses incurred when subsidiaries sell their assets to each other shall be distributed
and offset between net profit attributable to shareholders of the parent company and minority interest
income based on distribution proportion of the sold subsidiary to the parent company.

Where there is any dissidence when judging a transaction from the perspectives of different
accounting entities (the Group, the Company and the subsidiaries), such transaction shall be adjusted
on the perspective of the Group.

7. Joint arrangement classification and joint operation accounting
0 Applicable V Not Applicable
8. Standards for determination of cash and cash equivalents

Cash and cash equivalents refer to cash on hand, deposits available for payment at any time and short-
term and highly liquid investments that are readily convertible to cash of known amounts and that
have the minimal risk of changes in value.
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9. Foreign currency business and conversion of foreign currency statements
\ Applicable o Not Applicable
(@) Foreign currency transaction

The foreign currency transactions are translated into the recording currency for bookkeeping at the
spot rate on the transaction date.

On the balance sheet date, foreign currency monetary items are translated into the recording currency
at the spot rate on the balance sheet date. The currency translation differences arising from special
foreign currency borrowings borrowed for the acquisition and construction of assets eligible for
capitalization of borrowing costs are capitalized during the capitalization period; Other currency
translation differences are directly included in the current profits or losses. Non-monetary items of
foreign currency measured at historical cost are translated at the spot rate of the transaction date on
the balance sheet date. The effect of changes in exchange rate on cash is separately presented in the
statement of cash flows.

(b) Translation of foreign currency Financial Statements

Assets and liabilities items on the balance sheets of foreign operations are translated into RMB at the
spot rate on the balance sheet date, while the shareholders' equity items, except for the undistributed
profit items, are translated into RMB at the spot rate on the date of transaction. The income and
expense items in the income statements of overseas operations are translated at the spot rate or
approximate exchange rate on the date of transaction. The foreign currency translation difference as
a result of the above currency translation is included in the other comprehensive income. Cash flow
items of overseas operation are translated at the spot rate on the date when the cash flows occur. The
effect of changes in exchange rate on cash is separately presented in the statement of cash flows.

10. Financial instruments
\ Applicable o Not Applicable

Financial instruments refer to the contract which forms the financial assets of a party, and financial
liabilities or equity instruments of other parties. Financial assets or financial liabilities are recognized
when the Group becomes a party to the financial instrument contract.

(@) Financial assets
(i) Classification and measurement

Depending on the business model for managing financial assets and the contractual cash flow
characteristics of financial assets, the Group classifies financial assets into: (1) financial assets
measured at the amortized cost; (2) financial assets at fair value through other comprehensive income;
(3) Financial assets at fair value through profit or loss.

Financial assets are measured at fair value upon initial recognition. For financial assets at fair value
through profit or loss are included in the current profit or loss, the related transaction costs are directly
recorded into the current profit or loss; For financial assets of other categories, transaction costs are
included in the amount of initial recognition. Accounts receivable or notes receivable arising from
the selling of products or the provision of labor services that do not include or take into account
significant financing components are initially recognized by the Group as per the amount of
consideration to be charged as expected.

Debt instruments

Debt instruments held by the Group refer to those meeting the definition of financial liabilities from
the perspective of the issuer, and are measured by the following three methods:

Amortized cost:
The Group's business model for managing such financial assets is targeted to collect the contractual
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cash flow, and the contractual cash flow characteristics of such financial assets are consistent with
the basic lending facilities, i.e. the cash flow generated on a specific date is only the payment of
principal and interests based on the outstanding principal amount. The Group recognized the interest
income for such financial assets using the effective interest method. Such financial assets mainly
include monetary funds, notes receivable, accounts receivable, other receivables, creditors'
investment and long-term receivables. The Group lists the creditors' investment and long-term
receivables due within one year (including one year) from the balance sheet date as the non-current
assets due within one year; The creditors’ investment with a time limit of one year or less when
acquired as other current assets.

Fair value through other comprehensive income:

The Group's business model for managing such financial assets is targeted to collect contractual cash
flows and sell, and the contractual cash flow characteristics of such financial assets are consistent
with the basic loan arrangements. Such financial assets are measured at fair value and their changes
are included in other comprehensive income, but impairment losses or gains, exchange gains or losses
and interest income calculated according to the effective interest method are included in current
profits or losses. Such financial assets mainly include receivables financing and other creditors'
investment, etc. The Group lists the other creditors' investment due within one year (including one
year) from the balance sheet date as the non-current assets due within one year; The other creditors'
investment with a time limit of one year or less when acquired as other current assets.

Fair value through current profit or loss:

The debt instruments which are held by the Group and are not divided into those measured at
amortized cost and those measured at fair value through other comprehensive income are measured
at fair value and their changes are included in current profits or losses. At initial recognition, in order
to eliminate or significantly reduce accounting mismatch, the Group designates part of financial assets
to the financial assets at fair value through profit or loss. The financial assets due in more than one
year from the balance sheet date and are expected to be held for more than one year are listed as other
non-current financial assets, and others are listed as financial assets held for trading.

Equity instruments

The Group measures the equity instrument investment with no control, common control and
significant influence according to the fair value, and the changes are recorded into the current profit
or loss. The assets are listed as financial assets held for trading. The financial assets are expected to
be held for more than one year from the balance sheet date and are listed as other non-current financial
assets.

In addition, the Group designates some non-marketable equity instrument investment as financial
assets at fair value through other comprehensive income, and the financial assets are listed as
investments of other equity instruments. The dividend income related to such financial assets is
included in the current profits or losses.

(it) Impairment

For financial assets measured at amortized cost and the debt instrument investment measured at fair
value through other comprehensive income, contract assets, financial guarantee contracts and loan
commitment, the Group recognizes loss reserves on the basis of expected credit loss.

The Group takes into account of such reasonable and reliable information as past events, current
situations and future economic position forecasts, uses the risk of default as the weight to calculate
the probability weighted amount of the present value of the difference between the cash flows
receivable from the contract and those expected to be received, and recognizes the expected credit
loss.

On each balance sheet date, the Group separately measures the expected credit losses of financial
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instruments at different stages. If the credit risk has not increased significantly since the initial
recognition, the financial instruments are in the first stage, and the Group measures the loss reserves
according to the expected credit loss in the next 12 months; If the credit risk has increased
significantly (but without any credit impairment) since the initial recognition, the financial
instruments are in Stage Il, and the Group measures the loss reserves according to the expected credit
loss of the instruments throughout its life. If the credit impairment has occurred since the initial
recognition, the financial instruments are in Stage Ill, and the Group measures the loss reserves
according to the expected credit loss of the instruments throughout its life.

For the financial instrument with low credit risk on the balance sheet date, the Group assumes that
the credit risk has not increased significantly after initial recognition and measures loss provisions
based on the expected credit loss within the next 12 months.

For financial instruments in Stages | and Il, the Group calculates interest income according to the
book balance before deducting the provision for impairment and the effective interest rate. For
financial instruments in Stage 111, the Group measures the interest income by the amortized cost (that
is, book balance less the provision for impairment) and the effective interest rate.

For notes receivable, accounts receivable, receivables financing and contract assets arising from daily
business activities such as selling commodities and providing services, whether there are significant
financing components or not, the Group measures the loss reserves according to the expected credit
loss throughout its life.

When the expected credit loss cannot be assessed at a reasonable cost for single financial assets, the
Group will divide receivables into several portfolios according to credit risk features and calculate
the expected credit loss based on the portfolios. The basis for determining the portfolios and the
method of calculation are as below:

1. Notes receivable

Portfolio 1 Portfolio of banker's acceptance bill

Portfolio 2 Portfolio of commercial acceptance bill

2. Receivables financing

Portfolio 1 Portfolio of banker's acceptance bill

Portfolio 2 Portfolio of commercial acceptance bill

3. Accounts receivable

Portfolio 1 Portfolio of related parties receivable within the Group
Portfolio 2 Portfolio of electric charges receivable
Portfolio 3 Portfolio of receivables from other customers

4.  Other receivables

Portfolio 1 Portfolio of provisions receivable

Portfolio 2 Portfolio of other receivables

5. Contract assets

Portfolio 1 Portfolio of electric charges receivable

Portfolio 2 Portfolio of receivables from other customers

6. Long-term receivables

Portfolio Portfolio of long-term receivables

7.  Creditors' investment

Portfolio Portfolio of creditors' investment

Referring to the historical credit loss experience and combining with the current situations and the
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forecasts of future economic position, the Group calculates the expected credit loss based on the
default exposure and the expected credit loss rate during the entire duration, for the accounts
receivable booked in portfolios as well as notes receivable and receivables financing arising from
daily operating activities such as selling commodities and providing services. For other notes
receivable, receivables financing and other receivables classified into the portfolio, the Group will
calculate the expected credit losses by using the risk exposure at default and the future 12-month or
lifetime expected credit losses rate with reference to historical loss experience, in combination with
the current situation and forecasts of future economic position.

The Group will record the provision for loss accrued or transferred back into the current profit or loss.
For debt instruments that are held at fair value through other comprehensive income, the Group will
adjust other comprehensive income while including impairment loss or gain in current profits or
losses.

(iii) Derecognition

A financial asset is derecognized when any of the following is met: (1) The contractual rights to
receive the cash flows from the financial asset terminate; (2) the financial asset has been transferred,
and the Group has transferred substantially all risks and rewards in the ownership of the financial
asset to the transferee; (3) the financial asset has been transferred, and the Group has given up its
control over the such financial asset, although it has neither transferred nor retained substantially all
risks and rewards in the ownership of the financial asset.

When investments of other equity instruments are derecognized, the differences between its book
value and the sum of the received consideration as well as the accumulated amount of changes in fair
value originally directly included in other comprehensive incomes are included in retained earnings.
When other financial assets are derecognized, the differences between its book value and the sum of
the received consideration as well as the accumulated amount of changes in fair value originally
directly included in other comprehensive incomes are included in the current profits or losses.

(b) Financial liabilities

Financial liabilities are classified into those measured at amortized cost and financial liabilities at fair
value through profit or loss upon initial recognition.

The Group's financial liabilities are mainly those measured at amortized cost, including notes payable,
accounts payable, other payables, loans, and bonds payable, etc. Such financial liabilities are
recognized initially at fair value after deducting transaction costs, and subsequently measured by the
effective interest method. Those with a time limit of one year (inclusive) or less are listed as current
liabilities; those with maturities over one year but due within one year from the balance sheet date
are listed as non-current liabilities due within one year; others are listed as non-current liabilities.

If current obligations under the financial liabilities have been terminated in part or in whole, the Group
will derecognize such financial liabilities or released part of the obligations. The difference between
the book value of the derecognized part and the consideration paid is recorded in the current profits
or losses.

(c) Equity instruments

The equity instrument refers to the contract capable of certifying the ownership of the residual equity
in the assets after a party deducts all liabilities.

Perpetual bonds issued by the Group do not include delivery of cash or other financial assets to other
parties, or the contractual obligation to exchange financial assets or financial liabilities with other
parties under potentially adverse conditions, and there is no settlement arrangement under which the
Group's own equity instruments are required or available. The Group classifies them into an equity
instruments.

(d) Determination of fair value of financial instruments
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For the financial instrument with active markets, the fair value shall be determined by prices in active
markets. In case of financial instruments without an active market, valuation techniques shall be used
to determine the fair value. In valuation, the Group adopts valuation techniques that are applicable
under current circumstances and are supported by sufficient available data and other information,
selects input values consistent with the characteristics of relevant assets or liabilities considered by
market participants in the transactions related to assets or liabilities, and uses relevant observable
input values as preferentially as possible. Unobservable input values may be used in the even that
observable input values are not available or feasible.

11. Notes receivable

Recognition and accounting methods for expected credit loss of notes receivables
\ Applicable o Not Applicable

See "V. 10. (a). (ii) Impairment” for details.

12. Accounts receivable

Recognition and accounting methods for expected credit loss of accounts receivable
\ Applicable o Not Applicable

See "V. 10. (a). (ii) Impairment" for details.

13. Receivables financing

\ Applicable o Not Applicable

See "V. 10. (a). (ii) Impairment"” for details.

14. Other receivables

Recognition and accounting methods for expected credit loss of other receivables
\ Applicable o Not Applicable

See "V. 10. (a). (ii) Impairment" for details.

15. Inventory

\ Applicable o Not Applicable

(@) Classification

Inventories include raw materials, goods in process, commodity stocks, revolving materials, work in
process - outsourced and commodities delivered, and they are measured at the cost or net realizable
value (whichever is lower).

(b) Valuation method of inventories upon delivery

Costs of inventories upon delivery are accounted by weighted average method. Costs of commaodity
stocks and goods in process include raw material cost, direct labor expenses and manufacturing
overhead allocated by systematic method under normal production capacity.

(c) Basis for determining net realizable value of inventory and provision method for inventory
depreciation reserve

The inventory depreciation reserve is accrued at the excess amount of the inventory cost over its net
realizable value. The net realizable value of inventories is recognized by the Group at the end of each
quarter, at the difference of estimated sale price of inventories in the ordinary course of business less
the estimated cost to completion, estimated selling expenses and related taxes.

(d) The Group adopts the perpetual inventory system.
(e) Amortization method for low-value consumables and packaging materials
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Revolving materials include low-value consumables and packaging materials, etc., among which the
low-value consumables and packaging materials are amortized by one-off amortization method.

16. Contract assets
(1). standards and methods for contract assets
\ Applicable o Not Applicable

When the Group recognizes the income according to the progress of the completed labor services, the
part for which the Group has obtained the unconditional right to receive payment will be recognized
as accounts receivable, and the rest will be recognized as contract assets. The Group presents the
contract assets and contract liabilities under the same contract on the basis of net amount.

(2). Recognition and accounting methods for expected credit loss of contract assets
\ Applicable o Not Applicable

The Company recognizes loss reserves for contract assets on the basis of expected credit losses (see
"V. 10. (a). (ii) Impairment" for details).

17. Held-for-sale assets
\ Applicable o Not Applicable

Non-current assets or disposal groups that meet all of the following conditions are divided into held-
for-sale assets: (I) In accordance with the practice of selling such assets or disposal groups in similar
transactions, they can be sold immediately under the current situation; (11) the Group has entered into
a legally binding sale agreement with other parties and the relevant approvals have been obtained.
The sale is expected to be completed within one year.

Non-current assets eligible for held-for-sale conditions (excluding financial assets, investment real
estate measured at fair value and deferred tax assets) are measured at the book value and the net
amount of fair value less selling costs (whichever is lower). The difference between the fair value
less selling costs and the original book value is recognized as the assets impairment loss.

Non-current assets divided into the held-for-sale assets as well as assets and liabilities in the disposal
group are divided into current assets and current liabilities, and presented separately on the balance
sheet.

Discontinued operations refer to the constituent parts satisfying any of the following conditions which
have been separately distinguishable ones and disposed or classified as held-for-sale ones by the
group: (I) Such part represents an independent principal business or a separate major area of business;
(11) this component is one part of an associated plan proposed to dispose of one separate principal
business or a single main place of business; (I11) the component is a subsidiary obtained specially for
resale.

The net profit from discontinued operations listed in the income statement includes the operating
profits or profits and disposal profits or losses.

18. Creditors' investment

(1). Recognition and accounting methods for expected credit loss of creditors' investment

\ Applicable o Not Applicable

See "V. 10. (a). (i) Impairment" for details.

19. Other creditors' investment

(1). Recognition and accounting methods for expected credit loss of other creditors' investment
0 Applicable Y Not Applicable
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20. Long-term receivables

(1). Recognition and accounting methods for expected credit loss of long-term receivables
\ Applicable o Not Applicable

See "V. 10. (a). (ii) Impairment” for details.

21. Long-term equity investment

v Applicable o Not Applicable

Long-term equity investment includes the Company's long-term equity investment in subsidiaries;
long-term equity investment of the Group in associates and joint ventures.

Subsidiaries are the investees over which the Company is able to exercise control. Joint ventures are
joint arrangements of which the net asset is attribute to the Group based on the legal forms, conditions
of contract and other facts and the investees over which the Group is able to exercise joint control
together with other ventures. Associates are the investees of which the Group has a significant
influence on their financial and operating policies.

Investments in subsidiaries are listed in the Company's Financial Statements in accordance with the
amount determined by the cost method, and consolidated after adjustment by the equity method when
preparing Consolidated Financial Statements. Investments in joint ventures and associates are
accounted for by the equity method.

(@) Recognition of investment costs

For the long-term equity investment acquired through business combinations under common control,
on the date of combination, the share of the owner's equity of the combined party in the book value
of the Consolidated Financial Statements of the ultimate controlling party is taken as the investment
cost. The long-term equity investments acquired through business combinations not under common
control are recognized as the investment cost of long-term equity investments according to the
combined cost.

For long-term equity investments obtained by means other than business combination: the long-term
equity investments obtained by cash are recognized as the initial investment cost according to the
purchase price actually paid; The long-term equity investment obtained from the issuance of equity
securities is recognized as the initial investment cost according to the fair value of the issued equity
securities.

(b) Subsequent measurement and profit or loss recognition methods

The long-term equity investments accounted by the cost method are measured at the initial investment
cost. Cash dividends or profits declared by the investees to be distributed are recognized as investment
incomes and recorded into current profits or losses.

For the long-term equity investments calculated by the equity method, when the initial investment
cost is more than the share of the fair value of the net identifiable assets of the investees, the initial
investment cost is taken as the long-term equity investment cost; Where the initial investment cost is
less than the fair value share of the investee's identifiable net assets, the difference is included in
current profit or loss, and the cost of the long-term equity investment is increased accordingly.

For the long-term equity investment calculated by the equity method, the Group recognizes the
investment income according to the share of net profit or loss of the investee. The net loss incurred
by the investee shall be recognized only when the book value of the long-term equity investment and
other long-term equities that substantially constitute the net investment to the investee are written
down to zero. However, if the Group has the obligation to bear additional losses and meets the
conditions for recognition of accrued liabilities, the amount of losses expected to be borne shall
continue to be recognized. For other changes in owner's equity other than net profit or loss, other
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comprehensive incomes and profit distribution of the investees, the book value of long-term equity
investments shall be adjusted and recognized into capital reserve. The book value of the long-term
equity investment is reduced by the Group’s share of the profit distribution or cash dividends declared
by an investee. The unrealized profits or losses arising from the internal transactions between the
Group and its investees are offset by the portion attributable to the Group based on the shareholding
ratio, and then based on which the investment gains or losses are recognized. The part of assets
impairment loss among the losses on the internal transaction between the Group and its investees will
not be offset by the corresponding unrealized losses.

Where the control over the investee turns to significant influence or common control with other
investors due to the disposal of investments, the cost of long-term equity investment required to be
derecognized shall be firstly carried over as per the disposal proportion. Then, the cost of the residual
equity investment is compared with the share of the fair value of the identifiable net asset of the
investee enjoyed when the original investment is calculated based on the residual shareholding ratio.
If the former is larger than the latter, no adjustment to the book value of long-term equity investment
will be made for the goodwill part in the investment. If the former is less than the latter, the retained
earnings will be adjusted while the cost of long-term equity investment is adjusted.

For the share that the investor should enjoy in the net profit or loss realized by the investee between
the time of the original acquisition of the investment and the time of disposal of the investment
(converted to equity method accounting), on the one hand, the book value of long-term equity
investment is adjusted. Meanwhile, for the share of the net profit or loss (deduction of declared cash
dividends and profits) realized by the investee from the original acquisition of the investment to the
beginning of the disposal of the investment, the retained earnings are adjusted. For the share of the
net profit or loss realized by the investee from the beginning of the disposal of the investment to the
date of the disposal of the investment, the current profit or loss is adjusted. The share enjoyed in the
changes of the investee's other comprehensive income is included in other comprehensive income
while the book value of long-term equity investment is adjusted. The share enjoyed in the changes of
the investee's other owner's equity due to other reasons except for the net profit or loss, other
comprehensive income and profit distribution is included in the capital reserves (other capital
reserves), while the book value of long-term equity investment is adjusted. Upon the transformation
of cost method into equity method, the share of net profit or loss, other comprehensive income and
owner’s equity realized by the investee and other changes in owner’s equity is calculated and
recognized in the future period according to the provisions of the long-term equity investment
standards.

(c) Basis of determining the control and common control over and significant impact on the investee

Control refers to the power over the investees to share variable returns by participating in relevant
activities of the investees and exert such power on the investees to affect their amount of return.

Common control is the contractually agreed common control over an arrangement, which exists only
when decisions about the relevant activities require the unanimous consent of the Group and other
participants sharing the control.

Significant impact means having the power to participate in decision-making on the financial and
operating policies of the investee, but not being able to control or commonly control the formulation
of these policies with other parties.

(d) Impairment of long-term equity investment

The book value of long-term equity investments in subsidiaries, joint ventures and associates shall be
reduced to the recoverable amount if the recoverable amount is lower than the book value (see "V.
30.Impairment of long-term assets™ for details).

22. Investment real estate
(1). Cost measurement mode:
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Depreciation or amortization method

Investment real estates, including land use rights that have already been leased out, buildings that are
held for leasing and buildings that are being constructed or developed for leasing in the future, are
measured initially at cost. Subsequent expenditures incurred in relation to an investment real estate
are included in the cost of the investment real estate when the associated economic benefits are likely
to flow into the Group and their cost can be reliably measured. Otherwise, they are included in current
profit or loss as they occur.

The Group uses the cost model for subsequent measurement of all investment real estates, and
depreciation or amortization is conducted by the straight-line method within the service life.

Item Estimated service life Estimated net residual Annual depreciation rate
value rate
Building 20-60 years 5% 1.58% to 4.75%
Land use right Determined according to validity period of the certificate

In case that the investment real estate is changed for self-use, the investment real estate shall be
transferred into fixed assets or intangible assets upon the change. Where the self-use real estate is
changed to be used for rent or capital gain, the fixed asset or intangible asset shall be converted to
investment real estate. In case of conversion, the book value before conversion shall be taken as the
entry value thereafter.

The estimated service life, net residual value and the depreciation (amortization) method of the
investment real estate will be reviewed, and adjusted as appropriate at the end of each fiscal year.

When the investment real estate is disposed of or is required to drop out of use permanently, and no
economic benefits are expected to get from the disposal, the investment real estate shall be
derecognized. The amount of proceeds on sale, transfer retirement or damage of any investment real
estate net of the book value of the investment real estate and the relevant taxes shall be accounted
into the current profit or loss.

When the recoverable amount of an investment real estate is lower than its book value, the book value
shall be written down to the recoverable amount (see "V. 30. Impairment of long-term assets™ for
details).

23. Fixed assets
(1). Recognition conditions
\ Applicable o Not Applicable

Fixed assets include houses, buildings, PV solar plants, machinery and equipment, transport tools,
and electronic equipment, etc.

Fixed assets will be recognized only when related economic benefits are very likely to flow into the
Group and their costs can be measured reliably. Fixed assets purchased or newly constructed are
initially measured at cost when acquired.

Subsequent expenditures related to fixed assets are included in the costs of fixed assets when the
economic benefits related thereto are likely to flow into the Group and their costs can be measured
reliably. For the part to be replaced, its book value is derecognized; all other subsequent expenditures
are recorded in the current profit or loss upon the occurrence.

When the recoverable amount of a fixed asset is lower than its book value, the book value shall be
written down to the recoverable amount (see "V. 30.Impairment of long-term assets" for details).

A fixed asset will be derecognized when it is disposed of or no economic benefit is expected from the
use or disposal of the asset. The amount of proceeds on sale and transfer of a fixed asset as well as
disposal of a scrapped or damaged fixed asset less its book value and related taxes, is recognized in
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current profit or loss.
(2). Depreciation methods
\ Applicable o Not Applicable

Depreciation Depreciable life . Annual depreciation
Type methods (years) Residual value rate rate
Housing and Straight-line i 0 0 0
buildings depreciation method 20-60 years 5% 1.58% 10 4.75%
Straight-line ) 0 VA TE
Solar plant depreciation method 20-25 years 5% 3.80%-4.75%
Machinery Straight-line i 0 o 0
equipment depreciation method 5-10 years 5% 9.50%-19.00%
Means of transport depr?agggg;-“n?;tho d 5-10 years 5% 9.50%-19.00%
Electronic . .
equipment and Strglght-llne 3-5 years 5% 19.00%-31.67%
others depreciation method

(3). Recognition basis, valuation and depreciation methods of fixed assets under financing lease
0 Applicable \ Not Applicable
24. Construction in progress
\ Applicable o Not Applicable

Construction in progress is measured at actual cost. The actual costs include construction costs,
installation costs, borrowing costs meeting capitalization conditions and other costs necessary to bring
the construction in progress into the intended serviceable condition. Construction in progress will be
transferred to fixed assets when they are in the intended serviceable condition, and depreciation
thereof will be accrued from the following month. When the recoverable amount of construction in
progress is lower than its book value, the book value shall be written down to the recoverable amount
(see "V. 30. Impairment of long-term assets" for details).

The construction in progress of the Company will be carried over as fixed assets when it is completed
and meets the intended serviceable condition. The judgment standards and time point of the intended
serviceable condition shall meet any one of the following conditions:

«  The physical construction (including installation) of the fixed assets is completed or substantially
completed;

«  The fixed assets acquired or constructed are in line with or are basically in line with the design
or contract requirements, and any non-compliance will not affect the normal use of the fixed assets;

«  Amount of expenditures incurred continually in connection with such fixed assets is very small
or almost no expenditure will incur.

Where a fixed asset acquired or constructed needs pilot production or test run, the asset will be
deemed to have reached the state of intended serviceable condition when the results of trial production
indicate that the asset can produce qualified products normally or the results of trial operation indicate
that the asset can operate normally.

25. Borrowing costs
\ Applicable o Not Applicable

The borrowing costs incurred by the Group that are directly attributable to the acquisition of assets
requiring a substantially long period of time to reach the intended serviceable condition will start to
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be capitalized and included in the costs of the assets when the expenditures for the assets and the
borrowing costs have been incurred, and the acquisition activities necessary to make the assets reach
the intended serviceable condition have commenced. The capitalization of borrowing costs ceases
when the assets reach the intended serviceable condition, and the borrowing costs incurred thereafter
are included in the current profit or loss. Capitalization of borrowing costs is suspended during
periods in which the acquisition of assets is interrupted abnormally for more than 3 consecutive
months, until the acquisition is resumed.

For the specific borrowings obtained for the acquisition of assets eligible for capitalization, the
capitalization amount of specific borrowing costs is determined by the amount of the interest expense
actually incurred in the current period of the special loan less any interest income earned from
depositing the unused specific borrowings in the banks or any investment income arising from the
temporary investment.

For the general borrowings occupied for the acquisition of assets eligible for capitalization, the
capitalization amount of general borrowing costs is determined according to the weighted average of
capital expenditures exceeding the portion of special borrowings multiplied by the weighted average
effective interest rate of general borrowings occupied. The effective interest rate is the interest rate
applied when the future cash flows of borrowings in the estimated duration or any applicable shorter
period are discounted to initial recognition amount of such borrowings.

26. Biological assets

0 Applicable \ Not Applicable

27. Oil & gas assets

0 Applicable \ Not Applicable

28. Right-of-use assets

\ Applicable o Not Applicable

See "V. 42 Lease" for details.

29. Intangible assets

(1).Valuation method, service life and impairment test
\ Applicable o Not Applicable

(@ Intangible assets include land use right, patent right, non-patented technology, trademark right,
software and customer relations, etc., and measured at cost.

Estimated service life of each intangible asset is as follows:

Service life
Land use right Determined according to validity period of the
certificate
ERP/software 10 years
Others 3-10 years

Intangible assets with limited service life shall be amortized within its service life by the straight-line
method.

(b) Periodical review of service life and amortization method

The estimated service lives and amortization methods of the intangible assets with limited service
lives are reviewed and adjusted appropriately at the end of each fiscal year.

(c) Intangible asset devaluation
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When the recoverable amount of an intangible asset is lower than its book value, the book value shall
be written down to the recoverable amount (see "V. 30. Impairment of long-term assets" for details).

(2). Accounting policies for internal R&D expenditures
\ Applicable o Not Applicable

Internal research and development expenditures can be divided into the expenditures at research stage
and expenditures at development stage according to their nature and the existence of great uncertainty
in the intangible assets finally formed by R&D activities.

To initiate basic theoretical research projects, the Company provides theoretical guidance or technical
reserve for applied research, which is usually divided into research stages and recorded into current
profit or loss when it occurs. Applied research projects shall be deemed to have entered the
development stage when the project approval review is passed. Capitalization is allowed if all the
following conditions are met:

«  The project has passed the corresponding feasibility review and demonstration of the Company;
«  The Management has approved the plan and budget of the development project;

«  Previous market research shows that the products produced by the development project can be
promoted to the market;

«  There is sufficient technical and financial support to carry out the development activities of the
development project and the subsequent production; and

«  The expenditure on the development project can be reliably collected.

Expenditures which do not meet the above conditions in the development stage are included in the
current profit or loss at the time of occurrence. Development expenditures included in the previous
profit or loss are not re-recognized as assets in the subsequent period. Expenditures incurred and
capitalized in the development stage are listed as development expenditures on the balance sheet and
will be carried over as intangible assets on the date when the project is ready for the intended use.

30. Impairment of long-term assets
\ Applicable o Not Applicable

Fixed assets, construction in progress, right-of-use assets, intangible assets with a limited service life,
and long-term equity investments in subsidiaries and associates are subjected to impairment tests if
there is any indication that the assets may be impaired on the balance sheet date. The intangible assets
that have not reached the serviceable condition shall be tested for impairment at least annually,
regardless of whether there are signs of impairment. Where impairment test results show that the
recoverable amount of an asset is lower than the book value, the provision for impairment shall be
made based on the difference, and be included in the assets impairment loss. The recoverable amount
is the net amount of the fair value of an asset less the disposal expenses or the present value of the
estimated future cash flow of the asset (whichever is higher). Provision for impairment of assets
should be calculated and recognized based on single asset. If it is not possible to estimate the
recoverable amount of a single asset, the recoverable amount of the asset portfolio to which the asset
belongs is recognized. Asset portfolios are the smallest asset combinations that are able to generate
independent cash inflows.

Separately recognized goodwill in the Financial Statements shall be tested at least annually for
impairment, irrespective of whether there is any indication that the asset may be impaired. During the
impairment test, the book value of goodwill is allocated to the benefited asset group or asset group
portfolio, which is expected to benefit from the synergies of the business combination. If the test
result indicates that the recoverable amount of an asset group or asset group portfolio including the
goodwill allocated is lower than its book value, the corresponding impairment losses shall be
recognized. The impairment loss is first deducted from the book value of goodwill allocated to the
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asset group or asset group portfolio, and then deducted from the carrying amount of the remaining
assets of the asset group or asset group portfolio pro rata with goodwill.

Once the impairment loss of the above assets is recognized, it will not be reversed for the part whose
value has been recovered in the subsequent periods.

31. Long-term unamortized expenses
v Applicable o Not Applicable

Long-term unamortized expenses include the improvement on the right-of-use assets and other
expenses that have occurred but should be borne on the current period and subsequent periods and
have an allocation period of more than one year. The expenses are amortized evenly in installments
according to the expected benefit period, and are listed as the net amount of actual expenses less
accumulated amortization.

32. Contract liabilities
(1). Recognition method for contract liabilities
\ Applicable o Not Applicable

If the contract price received or receivable by the Group exceeds the labor service completed, the
excess will be recognized as contract liabilities. The Group presents the contract assets and contract
liabilities under the same contract on the basis of net amount.

33. Employee remuneration
(1). Accounting treatment method for short-term remunerations
\ Applicable o Not Applicable

The short-term remunerations include wages or salaries, bonuses, allowances and subsidies,
employee benefits, medical insurance premium, work-related injury insurance premium, maternity
insurance premium, housing provident fund, labor union and employee education expenditures, etc.
The actual short-term remuneration in the accounting period when employees offer services to the
Group will be recognized as liabilities and included in the current profit or loss or relevant asset costs.
Among which, non-monetary benefits are measured at fair value.

(2). Accounting treatment methods for post-employment benefits
\ Applicable o Not Applicable

The Group classifies the post-employment benefit plan into the defined contribution plan and the
defined benefit plan. Defined contribution plans are post-employment benefit plans for which the
Group assumes no further payment obligation after it deposits a fixed amount to an independent fund.
Defined benefit plans refer to other plans for post-employment benefits, except for the defined
contribution plan. During the reporting period, the Group's post-employment benefits are mainly
basic endowment insurance and unemployment insurance paid for employees, which are within the
scope of the defined contribution plan.

Basic endowment insurance and unemployment insurance

The employees of the Group have participated in the social basic endowment insurance and
unemployment insurance organized by local labor and social security authorities. The Group pays the
endowment insurance premium and unemployment insurance premium to the local social basic
endowment insurance authorities on a monthly basis according to the base and proportion of payment
of social basic endowment insurance and unemployment insurance stipulated by the local government.
The local labor and social security authorities are obliged to pay basic social pension to retired
employees after they retire. The local labor and social security authorities are obliged to pay
unemployment compensation to the unemployed employees when they are unemployed. During the
accounting period when employees render services to the Group, the amount payable calculated
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according to the above social security provisions is recognized as a liability and included in the current
profit or loss or relevant asset costs.

(3). Accounting treatment methods of dismissal benefits
\ Applicable o Not Applicable

The Group rescinds its labor relations with employees before the expiration of their labor contracts,
or offers compensation to encourage employees to voluntarily accept the reduction. When the Group
cannot unilaterally withdraw the plan for rescinding the labor relations or the reduction proposal, or
when it recognizes the costs and expenses related to the restructuring involving the payment of
dismissal benefits (whichever is earlier), the Group recognizes the liabilities arising from the
compensation for rescinding the labor relations with employees, and includes such liabilities in the
current profit or loss. However, if the dismissal benefits are not expected to be fully paid within
twelve months from the reporting period, it shall be accounted for as other long-term employee
remuneration.

(4). Accounting treatment method for other long-term employee benefits
o Applicable \ Not Applicable

34. Leasing liabilities

\ Applicable o Not Applicable

On the commencement date of the lease term, the Group recognizes the right-of-use assets and lease
liabilities, except short-term leases and leases of low-value assets simplified by applying the criteria.

Lease liabilities are initially measured at the present value of lease payment outstanding as at the
commencement of lease term.

Lease payments refer to the payments made by the Group to the lessor in connection with the right to
use the leased asset during the lease term, including:

1. Fixed payment and substantive fixed payment, net of relevant amount of lease incentives, if any;

2. variable lease payments that are based on an index or rate, which shall be determined at the time
of initial measurement based on the index or rate on the commencement date of the lease term;

3. exercise price of call option, if the Group reasonably decides to exercise such option;

4. payable amount for exercising the option to terminate the lease, if the lease term indicates that
the Group will exercise the option to terminate the lease;

5. expected payable amount based on secured residual value provided by the Group.

When calculating the present value of the lease payment, the Group uses the interest rate contained
in the lease as the discount rate. If the interest rate contained in the lease cannot be determined, the
incremental borrowing rate is used by the Group as the discount rate.

35. Accrued liabilities
\ Applicable o Not Applicable

Current obligations arising from product quality assurance, onerous contract, etc. are recognized as
accrued liabilities when the performance of such obligations is likely to lead to outflow of economic
benefits and if the amount can be measured reliably.

Accrued liabilities are initially measured according to the best estimate of the expenditure required
to settle the present obligation, taking consideration of the factors relating to contingencies such as
risks, uncertainties and the time value of money. In case of significant impact of the time value of
money, the best estimate shall be ascertained after making discount on the future relevant cash
outflow. The increase in the book value of the accrued liabilities due to discount reduction over time

161/313



Annual Report 2022

is recognized as an interest expense.

The book value of accrued liabilities is reviewed at each balance sheet date and adjusted to reflect the
current best estimate.

The accrued liabilities expected to be paid within one year from the balance sheet date are listed as
the current liabilities.

36. Share-based payment
\ Applicable o Not Applicable
(@) Accounting treatment method of share-based payment

Share-based payment refers to the transaction of granting equity instruments or undertaking liabilities
determined based on the equity instrument in order to obtain the service provided by employees or
other parties. Share-based payment is divided into the equity-settled share-based payment and cash-
settled share-based payment.

(i) Equity-settled share-based payment

The equity-settled share-based payment in return for employee services shall be measured at the fair
value of the equity instrument granted to the employees on the grant date. Where the right may not
be exercised until completing the service within the waiting period or meeting the specified
performance conditions, such fair value shall be included in relevant costs or expenses with straight-
line method on the basis of the best estimate of the number of vested equity instruments within the
waiting period. When the vesting right is granted immediately after the grant, the relevant costs or
expenses are included on the grant date, and the capital reserve is increased accordingly.

At each balance sheet date within the waiting period, the best estimation shall be made and the number
of estimated vested equity instruments shall be corrected by the Company on the basis of the newly
acquired changes of vesting employee number and other subsequent information. The impact of the
above estimates is included in the current related costs or expenses, and the capital reserve is adjusted
accordingly.

Equity-settled share-based payments in return for services provided by any other party shall be
disposed according to the following circumstances: If the fair value of services provided by any other
party is measurable in a reliable way, payments shall be measured at the fair value of the service on
the acquisition date; if the fair value of services provided by any other party is not measurable in a
reliable way, payments shall be included in the relevant costs or expenses and the shareholders' equity
shall be increased accordingly based on the fair value acquired by equity instruments at the service
day.

(if) Cash-settled share-based payment

Cash-settled share-based payments shall be measured at the fair value of liabilities, and recognized
on the basis of share options or other equity instruments undertaken by the Company. If the vesting
right is granted immediately after the grant, the relevant costs or expenses are included on the grant
date, and the liabilities are increased accordingly. If it is necessary to complete the services in the
waiting period or achieve the specified performance conditions before the right is exercised, on each
balance sheet date of the waiting period, the services acquired in the current period shall be included
in the cost or expense based on the best estimation of the vesting right, and the liabilities shall be
increased accordingly according to the fair values of the liabilities assumed by the Company.

On each balance sheet date and settlement date prior to the settlement of relevant liabilities, the fair
value of the liabilities will be re-measured, with any changes recorded in current profit or loss.

(b) Relevant accounting treatment for revision and suspension of share-based payment plan
Where the Company modifies the share-based payment plan, if the modification increases the fair
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value of the granted equity instrument, the increase of the service acquired will be recognized
accordingly based on the increase in the fair value of the equity instrument. Increase in the fair value
of equity instruments refers to the difference between the fair values of the equity instrument before
and after the modification at the date of modification. If the modification reduces the total fair value
of the share-based payment or other ways not conducive to employees are adopted, the Company
carries on the accounting treatment for services acquired as if such modification has never happened,
unless the Company cancels some or all equity instruments granted.

If the granted equity instrument is canceled during the waiting period, the Company will treat the
cancellation of the granted equity instrument as accelerated exercise, and will immediately include
the remaining amount to be recognized in the waiting period into current profit or loss. Meanwhile,
the capital reserve will be recognized. Where the employees or other parties have rights to choose to
meet non-vesting conditions but fails within the waiting period, the Company may treat it as the
cancellation of the equity instrument granted.

(c) Accounting treatment to share-based payment transactions involving the Company and its
shareholders or actual controllers

In respect of share-based payment transactions involving the Company and its shareholders or actual
controllers, if either of the settlement company and the service receiving company is in the Company
and the other is outside the Company, the accounting is carried out in the consolidated financial
statements of the Company according to the following regulations:

(i) If the settlement company settles by its own equity instrument, the share-based payment
transaction shall be treated as equity-settled share-based payment; In addition, share-based payments
are processed as cash settlement.

If the settlement company is an investor of a service receiving company, it shall be recognized as the
long-term equity investment of the service receiving company according to the fair value of the equity
instrument on the grant date or the fair value of the liability to be assumed, and the capital reserve
(other capital reserves) or liabilities shall be recognized.

(i) Where the service receiving company has no settlement obligation or grants its equity instrument
to its employees, the share-based payment transaction is treated as equity-settled share-based payment.
Where the service receiving company has the settlement obligation and grants rights other than its
equity instruments to its employees, the share-based payment transaction is treated as cash-settled
share-based payment.

For the share-based payment transaction between the companies of the Group, where the service
receiving company and the settlement company are not the same company, the confirmation and
measurement of the share-based payment transaction in the individual financial statements of the
service receiving company and the settlement company are treated according to the above principles.

37. Other financial instruments such as preferred shares and perpetual bonds
0 Applicable Y Not Applicable

38. Income

(1). Accounting policies used for the recognition and measurement of income

\ Applicable o Not Applicable

The Group recognizes the revenue at the amount of consideration expected to be received when the
customer acquires control over relevant goods or services.

(a) Sale of products

Specific recognition method for domestic sales revenue: If the products have been delivered and the
receipts form signed by the purchaser or the self-delivery orders of the purchaser have been received,
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the revenue shall be confirmed against relevant documents. Specific recognition method for overseas
sales revenue: After the customs declaration and commaodity inspection procedures are completed,
and the bill of lading is handed to the customer, the revenue shall be recognized according to the date
of shipment on the bill of lading or the date of receipt form. According to the trade methods agreed
in the contract, the sales revenue of overseas subsidiaries shall be confirmed respectively in
accordance with the bill of lading or receipt form. The credit period granted by the Group to customers
is determined according to customers' credit risk characteristics and is consistent with trade practices,
without any significant financing component.

(b) Income from power generation

Income from power generation of solar plants. Since customers have obtained and consumed
economic benefits brought by the Group's performance of the contract at the same time, the Group
recognizes the income from power generation of solar plants within a certain period of time.

(c) Income from solar plant construction and services

The Group recognizes the income within a certain period of time according to the progress of the
completed labor services provided by the Group, where the progress of completed labor services is
determined according to the proportion of the costs incurred to the estimated total costs. On the
balance sheet date, the Group re-estimates the progress of completed labor services to reflect any
changes in the performance.

When the Group recognizes the income according to the progress of the completed labor services, the
part for which the Group has obtained the unconditional right to receive payment will be recognized
as accounts receivable, and the rest will be recognized as contract assets. The loss provisions for
accounts receivable and contract assets are recognized on the basis of expected credit loss (see "V.
10. (a). (ii) Impairment" for details). If the contract price received or receivable by the Group exceeds
the labor service completed, the excess will be recognized as contract liabilities. The Group presents
the contract assets and contract liabilities under the same contract on the basis of net amount.

The contract costs include contract performance costs and contract acquisition costs. The cost
incurred by the Group for providing construction services is recognized as contract performance costs,
and is carried over into the main business cost according to the progress of completed labor services
when recognizing the income. The Group will recognize the incremental cost incurred during
obtaining the construction labor contract as the contract acquisition cost. For the contract acquisition
cost with the amortization period of less than one year, it will be recorded into the current profit or
loss when incurred. For the contract acquisition cost with the amortization period of more than one
year, the Group will amortize it into the profits or losses based on the recognition of construction
labor service revenue under the relevant contracts. If the book value of the contract cost is higher than
the remaining consideration expected to be obtained due to the provision of the service minus the
estimated cost to be incurred, the Group will make provision for impairment of the excess portion
and recognize it as the assets impairment loss. On the balance sheet date, the Group presents contract
performance costs as inventory and other non-current assets respectively through the net amount of
the provision for impairment of relevant asset based according to whether the amortization period
exceeds one year at the time of initial recognition. For the contract acquisition cost with the
amortization period of more than one year at the time of initial recognition, the net amount after
deducting the provision for impairment of relevant assets is listed as other non-current assets.

(d) Revenue from entrusted processing business

For entrusted processing business, the Group recognizes revenue by net amount, meaning sales prices
less the costs of the incoming materials, after the customer confirms to accept and take the control
over the products.

(2). The application of different operation models to the same business results in the differences in
accounting policies for income recognition.
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o Applicable \ Not Applicable
39. Contract costs
\ Applicable o Not Applicable

The contract costs include contract performance costs and contract acquisition costs. The cost
incurred by the Group for providing construction services is recognized as contract performance costs,
and is carried over into the main business cost according to the progress of completed labor services
when recognizing the income. The Group will recognize the incremental cost incurred during
obtaining the construction labor contract as the contract acquisition cost. For the contract acquisition
cost with the amortization period of less than one year, it will be recorded into the current profit or
loss when incurred. For the contract acquisition cost with the amortization period of more than one
year, the Group will amortize it into the profits or losses based on the recognition of construction
labor service revenue under the relevant contracts. If the book value of the contract cost is higher than
the remaining consideration expected to be obtained due to the provision of the service minus the
estimated cost to be incurred, the Group will make provision for impairment of the excess portion
and recognize it as the assets impairment loss. On the balance sheet date, the Group presents contract
performance costs as inventory and other non-current assets respectively through the net amount of
the provision for impairment of relevant asset based according to whether the amortization period
exceeds one year at the time of initial recognition. For the contract acquisition cost with the
amortization period of more than one year at the time of initial recognition, the net amount after
deducting the provision for impairment of relevant assets is listed as other non-current assets.

40. Government grants
\ Applicable o Not Applicable

Government grants are free monetary or non-monetary assets obtained by the Group from the
government, including tax refund, fiscal subsidies, among others.

Government grants are recognized when the Group can meet the attached conditions and receive such
grants. If government grants are monetary assets, they shall be measured at the amount received or
receivable. If the government grants are non-monetary assets, they shall be measured at fair value.
Where the fair value cannot be reliably obtained, they shall be measured at a nominal amount.

Government grants related to assets refer to government grants obtained by the Group for the purpose
of constructing or otherwise constituting long-term assets. The income-related government grants
refer to those other than asset-related grants.

The Group recognizes government grants as deferred income and apportions them in the profit or loss
on a reasonable and systematic basis within the service life of relevant assets.

If income-related government grants are used for compensation for relevant costs or losses in
subsequent periods, they are recognized as deferred income, and recorded in the current profit or loss
or offset against relevant costs in the period of recognition of relevant costs or losses. Government
grants for compensation for incurred relevant costs or losses are directly included in the current profit
or loss or offset against relevant costs.

The Group presents similar government grants in the same way.

Government grants related to daily activities are recorded in the operating profit, and those not related
to daily activities are recorded in the non-operating revenue or expenditure.

For borrowings with preferential policy interest rate received by the Group, the actual amount of
borrowings received shall be taken as the entry value of borrowings, and the relevant borrowing costs
are calculated based on the principal of the borrowings and the preferential policy interest rate. The
financial discount directly collected by the Group offsets the relevant borrowing costs.

41. Deferred tax assets/deferred tax liabilities
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\ Applicable o Not Applicable

Deferred tax assets and deferred tax liabilities are calculated and recognized based on the differences
(temporary differences) between the tax bases of assets and liabilities and their book value. Deferred
tax asset is recognized for the deductible losses that can be carried forward to subsequent years for
deduction of the taxable income in accordance with the tax laws. Where the temporary differences
arise from the initial recognition of goodwill, the corresponding deferred tax liabilities are not
recognized. No deferred tax asset or deferred tax liability is recognized for the temporary differences
resulting from the initial recognition of assets or liabilities due to a transaction other than a business
combination, which affects neither accounting profit nor taxable income (or deductible loss). On the
balance sheet date, deferred tax assets and deferred tax liabilities are measured at the tax rates
applicable to the period when the asset is recovered or the liability is settled according to estimation.

The recognition of deferred tax assets is limited to the amount of taxable income that is likely to be
acquired to offset deductible temporary differences, deductible losses and tax credits.

Deferred tax liabilities are recognized for taxable temporary differences related to investments in
subsidiaries, associates and joint ventures, except where the Group is able to control the timing of
reversal of the temporary differences and the temporary differences are unlikely to be reversed in the
foreseeable future. When it is probable that the deductible temporary differences arising from
investments in subsidiaries, associates and joint ventures will be reversed in the foreseeable future
and that the taxable income will be available in the future for the deduction of the deductible
temporary differences, the deferred tax assets are recognized.

Deferred tax assets and deferred tax liabilities are presented by offset net amount if satisfying the
following conditions at the same time:

A deferred tax asset and a deferred tax liability are associated with the income tax imposed by the
same taxation authority on the same tax entity within the Group;

The tax entity within the Group has a legally enforceable right to settle current tax assets and current
tax liabilities on a net amount basis.

42. Lease

(1).Accounting treatment to operating lease

0 Applicable V Not Applicable

(2).Accounting treatment to financial leasing

0 Applicable Y Not Applicable

(3).Recognition and accounting treatment of lease under new lease criteria
\ Applicable o Not Applicable

Lease refers to a contract in which the lessor transfers the right to use the asset to the lessee within a
certain period to obtain consideration.

(1) The Group as a lessee

The Group recognizes the right-of-use assets on the start date of the lease term, and recognizes the
lease liabilities according to the present value of the unpaid lease payments. Lease payments include
fixed payments, and payments that need to be made when it is reasonably determined that the option
to purchase or terminate the lease will be exercised. Variable rent determined as a certain percentage
of sales is not included in the lease payment, but included in the current profit or loss when actually
incurred. The Group lists the lease liabilities paid within one year (including one year) from the
balance sheet date as non-current liabilities maturing within one year.

The Group's right-of-use assets include rented houses and buildings, solar plants, machines and
equipment, and land use right. The right-of-use assets are initially measured according to the cost,

166 /313



Annual Report 2022

which includes the initial measurement amount of the lease liabilities, the lease payment amount paid
on or before the start date of the lease term and the initial direct expenses less the received lease
incentives. If the Group can reasonably determine that the ownership of the leased asset is acquired
at the expiration of the lease term, depreciation shall be accrued within the remaining service life of
the leased asset; If it is impossible to reasonably determine whether the ownership of the leased asset
can be acquired at the expiration of the lease term, depreciation shall be accrued within the shorter of
the following: the lease term or the remaining service life of the leased asset. When the recoverable
amount is lower than the book value of the right-of-use assets, the Group will write down its book
value to the recoverable amount.

For short-term leases with a lease term of no more than 12 months and low-value asset leases at a low
value when single assets are brand new, the Group chooses not to recognize the right-of-use assets
and lease liabilities, and records the relevant rents into the current profit or loss or relevant asset costs
by straight-line method in each period of the lease term.

When the lease changes and meets the following conditions, the Group will treat it as a separate lease:
(1) The lease change expands the lease scope by increasing the right to use one or more leased assets;
(2) The increased consideration is equivalent to the single price for the expanded portion of lease
scope adjusted according to contract circumstances.

When the lease change is not accounted for as a separate lease, except for the contract change directly
caused by the Covid-19 epidemic which is subject to the simplified method, the Group re-recognizes
the lease term on the effective date of the lease change, discounts the changed lease payment amount
with the revised discount rate, and re-measures the lease liabilities. In the event that the lease scope
is narrowed down, or the lease term is shortened as a result of the lease change, the Group shall reduce
the book value of the right-of-use assets, and the relevant gains or losses from the partial or complete
termination of the lease shall be included into the current profit or loss. For the lease liabilities
remeasured due to other lease changes, the Group shall adjust the book value of the right-of-use assets
accordingly.

For rent relief directly due to the outbreak of COVID-19 and only for those before June 30, 2022, the
Group shall use the simplified method to include the undiscounted deduction amount into the current
profit or loss when reaching an agreement to release the original payment obligation, and adjust the
lease liability accordingly.

(2) The Group as a lessor

Financial leasing is a lease that substantially transfers all the risks and rewards of ownership of the
assets. Other leases are operating leases.

a. Operating leases

The Group, when operating and leasing houses and buildings, machines and equipment and
transportation vehicles, recognizes the rent revenue from operating leases with the straight-line
method during the lease term. The variable rent determined as a certain percentage of sales is included
by the Group in the rental income when it actually occurs.

For rent relief directly due to the outbreak of COVID-19 and only for those before June 30, 2022, the
Group shall use the simplified method by taking the reduced rent as the variable rent and recording
the reduced amount into the current profit or loss during the period of reduction.

In addition to the simplified method mentioned above, when the lease is changed, the Group takes it
as a new lease from the effective date of the change, and takes the advance or receivable lease income
related to the lease before the change as the collection amount of the new lease.

b.  Financial leasing
On the commencement date of lease term, the Company recognizes financial leasing receivables for
financial lease and derecognizes relevant assets. The Group presents the financial leasing receivables
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as long-term receivables, and the financial leasing receivables received within one year (inclusive)
from the balance sheet date are presented as non-current assets maturing within one year.

43. Other important accounting policies and accounting estimates
\ Applicable o Not Applicable
(1) Convertible corporate bonds

With regard to the convertible corporate bonds, the liability and equity parts are split and respectively
treated during initial recognition. The fair value of liability part is firstly confirmed and recognized
as the initial recognition amount. Then, the initial recognition amount of the equity part shall be
determined according to the overall issue price of the financial instrument less the initial recognition
amount of the liability part. The fair value of the liability part is the present value of the future cash
flows discounted at a certain interest rate as specified in the contract. The interest rate is determined
according to the interest rate applicable to the instruments in the market that have comparable credit
rating and provide nearly the same cash flows under the same conditions, but do not have conversion
rights.

The transaction costs incurred in the issuance of convertible corporate bonds shall be apportioned
between the liability part and the equity part according to their respective relative fair values.

During the conversion of the convertible instrument, the liability part is derecognized and recognized
as equity. The original equity part is still reserved as the equity (carry-over from one item of equity
to another, such as transfer to "capital reserve - capital premium or share premium" from "other equity
instruments™). No profit or loss will be generated during the conversion of convertible instruments.

When a convertible instrument which still has the conversion right is terminated by redemption or
repurchase prior to the maturity date, the price paid for the redemption or repurchase and the
transaction cost incurred are allocated to the equity part and liability part of the instrument on the
transaction date. The price and transaction cost are allocated in the same way that they are allocated
when the instrument is launched. After the price and transaction cost are allocated, the gains or losses
incurred shall be treated according to the accounting principles applicable to the equity part and
liability part respectively. The fund allocated to the equity part is recorded in the equity, and gains or
losses related to the liability part are recorded in the profit or loss.

(2) Dividend distribution

Cash dividends shall be recognized as liabilities in the period when they are approved by the General
Meeting. If the non-cash dividends are converted into an increase in the paid-in capital, the paid-in
capital shall increase in the period when the General Meeting approves, and the capital reserves or
retained earnings shall decrease accordingly.

(3) Division information

The Group identifies operating divisions based on the internal organizational structure, management
requirement and internal reporting system, then identifies reportable branch and discloses division
information based on operating divisions.

An operating division is the component of the Group simultaneously meeting the following conditions:
(1) It engages in business activities from which it may earn revenues and incur expenses ; (2) the
Group's management can regularly evaluate the operating results of such components, to decide on
allocating resources to them and evaluating their performance; (3) the Group has the access to
accounting information of the component, such as its financial position, operation results and cash
flows. Two or more operating divisions can be consolidated into an operating division if they have
similar economic characteristics and satisfy certain conditions.

44. Changes in significant accounting policies and accounting estimates
(1).Changes in significant accounting policies
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\ Applicable o Not Applicable

Contents and reasons for changes
in accounting policies

In 2022, the Ministry of Finance
issued the Notice on Interpretation
No. 16 of the Accounting
Standards for Business Enterprises
(CK [2022] No.31), which took
effect since the day of issue.

Remarks (name of report items and

Approval procedure amounts significantly affected)

The 2022 annual meetings of the
Fifth Board of Directors and the | No significant impact.
Fifth Board of Supervisors

The Ministry of Finance issued the
Notification on Strictly
Implementing the  Accounting
Standards for Business Enterprises
and Strengthen the 2022 Annual
Report Work of Enterprises (CK
[2022] No. 32) in 2022 and the
Questions and Answers on
Guidelines for the Implementation
of Long-term Equity Investment in
2023, which took effect since the
day of issue.

The 2022 annual meetings of the
Fifth Board of Directors and the | See the table below for details.
Fifth Board of Supervisors

Other notes

The above Questions and Answers on Guidelines for the Implementation of Long-term Equity
Investment further regulates the specific offsetting account of the unrealized gains and losses from
internal transactions rising between investors and joint ventures or associates in the consolidated
financial statements. In addition, the above notices have clarified that if an enterprise adjusts its
accounting treatment in accordance with the Questions and Answers on the Implementation of
Accounting Standards for Business Enterprises issued by the Ministry of Finance, it should adjust the
information of the comparable period of financial statements and disclose the relevant information.
The Group and the Company have prepared the 2022 annual financial statements according to the
above-mentioned notices and implementation questions and answers, and has restated the 2021
comparative financial statements accordingly. The specific affected items are as follows:

Unit: RMB
Affected amount
Contents and reasons for changes in accounting policies Affected 2021/
item December 31, 2021
The Group

The Group provides services to associates. When preparing | Operating -324,384,274.49
consolidated financial statements, the Group will, on the basis of offset | revenues
in the financial statements of the Co_mpany, de_zduct the operating Operating -278.075,279.86
revenue and operating cost and adjust the investment income costs
accordingly from the unrealized internal transaction profit and loss
generated by the aforementioned downstream transactions, which | Investment

. . . 46,308,994.63
belongs to the Group according to the shareholding. income
The Group purchases products from associates. When preparing | Inventory -22,296,746.84
consolidated financial statements, the Group will, on the basis of offset
in the financial statements of the Company, deduct the inventory and
adjust the long-term equity investment accordingly from the unrealized | LONg-term
internal transaction profit and loss generated by the aforementioned | €duity 22,296,746.84
countercurrent transactions, which belongs to the Group according to | Investment
the shareholding.
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(2). Changes of significant accounting estimate
0 Applicable \V Not Applicable

(3). Financial Statements at the beginning of 2022 when the adjustments stipulated in the new
accounting standards or their interpretations apply for the first time

o Applicable \ Not Applicable

45. Others

\ Applicable o Not Applicable

Significant Accounting Estimate and Judgment

The Group continually evaluated the significant accounting estimates and critical judgments applied
based on historical experience and other factors, including reasonable expectations of future events.

(@) Critical judgment made in applying accounting policies
(i) Classification of financial assets

The Group's major judgments in determining the classification of financial assets include the analysis
of business models and contractual cash flow characteristics.

The Group determines the business model for managing financial assets at the level of financial asset
portfolio, taking into account factors including the way in which financial asset performance is
evaluated and reported to key management personnel, risks affecting financial asset performance and
their management methods, as well as the way in which relevant business management personnel are
paid, etc.

When assessing whether the contractual cash flow of financial assets is consistent with the basic
lending arrangements, the Group has the following judgments: whether time distribution or amount
of the principal during the duration may change due to prepayment and other reasons; whether interest
only includes the time value of money, credit risk, other basic borrowing risks and consideration
between costs and profits. For example, whether the amount paid in advance only reflects the unpaid
principal and interest based on the unpaid principal, and the reasonable compensation paid due to the
early termination of the contract.

(b) Major accounting estimates and key assumptions

The following critical accounting estimates and key assumptions may have critical risks which may
cause significant adjustments to the book value of assets and liabilities in the next accounting year:

(i) Measurement of expected credit losses

The Group calculates the expected credit loss of accounts receivable through the default risk exposure
of accounts receivable and the expected credit loss rate, and determines the expected credit loss rate
based on the default probability and default loss rate. In determining the expected credit loss rate, the
Group uses the internal historical credit loss experience and other data, and adjusts the historical data
based on the current situation and forward-looking information.

In considering forward-looking information, the Group takes into account different macroeconomic
scenarios. In 2022, the weights of the "benchmark”, "unfavorable™ and "favorable" scenarios are
60.00%, 30.00% and 10.00% respectively (in 2021: 60.00%, 30.00% and 10.00%). The Group
regularly monitors and reviews the important macroeconomic assumptions and parameters related to
the calculation of expected credit losses, including the risk of economic downturn, external market
conditions, technological environment, changes in customer conditions, gross domestic product and
industrial added value, etc. In 2022, the Group has taken into account the uncertainties arising from
different macroeconomic scenarios and updated the relevant assumptions and parameters accordingly.
The key macroeconomic parameters used in each scenario are listed below:
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Economic scenarios
ftem Benchmark Unfavorable Favorable
GDP 5.10% 4.79% 6.53%
Industrial added value 5.47% 4.63% 6.70%

In 2021, the key macroeconomic parameters used by the Group in each scenario are listed below:

Economic scenarios
ftem Benchmark Unfavorable Favorable
GDP 5.40% 4.92% 5.73%
Industrial added value 5.19% 4.08% 5.89%

(if) Inventory depreciation reserve

Based on accounting policies concerning inventories, the Group measures the inventories at the lower
of costs and net realizable value. For inventories with costs higher than the net realizable value, old
and slow-moving inventories, the inventory depreciation reserve is accrued. The impairment of
inventories to the net realizable value depends on the assessment of their marketability and net
realizable value. Impairment of the inventories is recognized based on concrete evidences acquired
by the management and consideration of such factors as objectives of holding inventories and
influence of events after the balance sheet date. The difference between actual results and original
estimate may affect the book value of inventories and provision or reversal of inventory depreciation
reserves in the estimated changing period.

(iii) Depreciation and amortization

Upon the consideration of residual value, the Group adopts the straight-line method to depreciate and
amortize the investment real estate, fixed assets and intangible assets within their service lives.
Through regular review of the service lives, the Group determines the depreciation and amortization
included in each reporting period. Service life is determined by the Company based on the experience
in similar assets and the expected technical update. If there is significant change in the past estimate,
adjustment will be carried out for the depreciation and amortization expenses in the coming period.

(iv) Accounting estimates of provision for impairment of fixed assets

When the Group conducts impairment tests for fixed assets with signs of impairment, where
impairment test results show that the recoverable amount of assets is lower than the book value, the
provision for impairment shall be made based on the difference, and be included in the assets
impairment loss. The recoverable amount is the net amount after the fair value of an asset is less the
disposal expenses or the present value of the estimated future cash flow of the asset (whichever is
higher), and its calculation shall be conducted by accounting estimates (see "V. 30. Impairment of
long-term assets™ for details).

(v) Accrued liabilities

According to the contract terms, existing knowledge and historical experience, the Group estimates
and makes corresponding provisions for product quality assurance, estimated contract losses, and
liquidated damages for delayed delivery, etc. Where such contingencies have formed a present
obligation and the performance of such present obligation is likely to result in the outflow of economic
benefits from the Group, the Group recognizes the contingencies as accrued liabilities based on the
best estimate of the expenditure required to fulfill relevant present obligations. The recognition and
measurement of accrued liabilities are largely dependent on the Management's judgment. In the
process of making a judgment, the Group shall evaluate the risks, uncertainties, time value of money
and other factors related to such contingencies.

The Group estimates liabilities for after-sale quality maintenance commitments provided to
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customers for the sale, repair and transformation of the goods sold. The Group's recent maintenance
experience data have been taken into account for the accrued liabilities, but the recent maintenance
experience may not reflect future maintenance conditions. Any increase or decrease in this provision
may affect profits or losses for future years.

(vi) Income tax and deferred income tax

The Group is subject to enterprise income taxes in numerous regions. In normal business activities,
there are uncertainties in the final tax treatment of some transactions and events. Significant judgment
is required from the Group in determining the provision for income tax expense in each of these
jurisdictions. Where there is any discrepancy between the final determination result of these taxation
matters and the initially recorded amount, such discrepancy will affect the current income tax expense
and deferred income tax of the final determination period.

As stated in VI. 2. Tax preferences, some subsidiaries of the Group are high-tech enterprises. The
qualification of high-tech enterprise is valid for three years. After the expiration, the application for
recognition of high-tech enterprise shall be submitted to relevant government departments. According
to the historical experience of re-recognition of high-tech enterprise after expiration in previous years
and the actual situation of such subsidiaries, the Group believes that such subsidiaries can continue
to obtain the recognition of high-tech enterprises in future years, and calculates the corresponding
deferred income tax according to the preferential tax rate of 15%. In the future, if some subsidiaries
fail to be re-recognized after the qualification of high-tech enterprise expires, the income tax shall be
calculated according to the legal tax rate of 25%, which will affect the recognized deferred tax assets,
deferred tax liabilities and income tax expenses.

For deductible losses that can be carried forward to subsequent periods, the Group recognizes the
deferred tax assets to the extent that it is likely that the taxable income will be available in the future
for deduction against deductible losses. The taxable income obtained in the future includes the taxable
income that can be realized by the Group through normal production and operation activities, and the
taxable income that will be increased when the taxable temporary difference generated in the previous
period is reversed in the future. The group needs to use estimation and judgment when determining
the time and amount of obtaining the taxable income in the future. The difference between the actual
situation and the estimate may lead to adjustment of book value of the deferred tax assets.

V1. Taxes

1. Major taxes and tax rates
Major tax categories and tax rates
\ Applicable o Not Applicable

Tax category Tax basis Tax rate
Enterprise income tax Taxable income 9%, 12%, 15% and 25%
Value-added tax Taxable added value (tax payable

shall be the balance after deduction of

deductible input tax in the current 13%, 9% and 6%

period from the product of taxable
sales and applicable tax rate).

City maintenance and

. Value-added tax and excise tax paid 7%, 5% and 1%
construction tax
Educational surcharges Value-added tax and excise tax paid 3%
Local educational surcharges Value-added tax and excise tax paid 2%

Disclosure of taxpayers with different enterprise income tax rates
v Applicable o Not Applicable

172/313



Annual Report 2022

Name of tax payer Enterprise income tax (%)

LONG:i Green Energy Technology Co., Ltd. 15
Xi'an LONGi Clean Energy Co., Ltd. 15
"Three-year exemption and three-year

Solar Project Company reduction by half" "Small- and micro-sized
enterprises" or 15

Xi‘an LONGi Hydrogen Energy New Materials Co., Ltd. "Small- and micro-sized enterprises™
LONG:i Solar Technology Co., Ltd. 15
Ningxia LONGi Silicon Materials Co., Ltd. 15, 12
Yinchuan LONGi Silicon Materials Co., Ltd. 15, 12
Yinchuan LONGi PV Technology Co., Ltd. 9
LONGI (H.K.) Trading Limited 16.5
LONG:i PV Technology (H.K.) Co., Ltd. 16.5
Lijiang LONG:i Silicon Materials Co., Ltd. 15
Baoshan LONGi Silicon Materials Co., Ltd. 15
Chuxiong LONG:i Silicon Materials Co., Ltd. 15
Huaping LONG:i Silicon Materials Co., Ltd. 15
Qujing LONG:I Silicon Materials Co., Ltd. 15
Tengchong LONG:I Silicon Materials Co., Ltd. 15
Lufeng LONG:i Silicon Materials Co., Ltd. 15
Xianyang LONG:i Solar Technology Co., Ltd. 15
Xi'an LONGi Solar Technology Co., Ltd. 15
Shaanxi LONGi Solar Technology Co., Ltd. 15
Ningxia LONGi Solar Technology Co., Ltd. 12
Qujing LONGi Solar Technology Co., Ltd. 15
LONGI Solar Technology (Xixian New Area) Co., Ltd. 15
Taizhou LONGi Solar Technology Co., Ltd. 15
Zhejiang LONGi Solar Technology Co., Ltd. 15
Jiangsu LONG:i Solar Technology Co., Ltd. 15
Chuzhou LONG:I Solar Technology Co., Ltd. 15
Hainan LONGi Green Energy Technology Co., Ltd. 15
Ordos LONGI Silicon Materials Co., Ltd 15
Ordos LONGi PV Technology Co., Ltd. 15
LERRI SOLAR TECHNOLOGY (INDIA) PRIVATE LIMITED 28.6
LONGi Solar Technologie GmbH See VI. 3 for details
LONG:i Solar Australia Pty Ltd 30
LONGI NEW ENERGY (THAILAND) CO., LTD 20
LONGi (Netherlands) Trading B.V. See V1. 3 for details
VINA SOLAR TECHNOLOGY CO.,LTD See VI. 3 for details
VINA CELL TECHNOLOGY CO.,LTD See VI. 3 for details
EZ International Limited 16.5
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LONGi Solar Technology Spain, S.L.U. 25
LONGI SOLAR TECHNOLOGY K.K. 23.2
LONG:i Solar Technology (U.S.) Inc. See VI. 3 for details
LONGI (KUCHING) SDN. BHD. See VI. 3 for details
LONGI TECHNOLOGY (KUCHING) SDN. BHD. See VI. 3 for details

2. Tax preference
\ Applicable o Not Applicable

(@) According to the Announcement No. 23 [2020] of the Ministry of Finance, the State Taxation
Administration and the National Development and Reform Commission on Continuing the Enterprise
Income Tax Policies for the Large-Scale Development of Western China, from January 1, 2021 to
December 31, 2030, the enterprise income tax is levied at a reduced rate of 15% on encouraged
industrial enterprises based in the western region of China. The above encouraged enterprises refer
to the enterprises with the main business listed in the Catalogue of Industries Encouraged to Develop
in the West Region, and the income of main business accounts for over 60% of total revenue. The
following enterprises could enjoy the above preferential policies as of 2022: LONGi Green Energy,
Clean Energy, LONGi Solar, Ningxia LONGi, Yinchuan LONGI, Yinchuan LONGi PV, Lijiang
LONGiI, Huaping LONGI, Baoshan LONGi, Chuxiong LONGiI, Qujing LONGI, Tengchong LONGiI,
Lufeng LONGI, Ordos LONGiI, Ordos LONGi PV, Xianyang LONGi Solar, Xi'an LONGi Solar,
Shaanxi LONGi Solar, Ningxia LONGi Solar, Qujing LONGi Solar, Xixian LONGi Solar and some
solar project companies.

(b) In 2020, the subsidiary of the Company, Taizhou LONGi Solar, obtained the High-tech
Enterprise Certificate (No. GR202032011440), and the validity period of the certificate is 3 years. In
accordance with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the
enterprise income tax rate applicable to Taizhou LONGi Solar in 2022 was 15%.

In 2022, the subsidiary of the Company, Zhejiang LONGi Solar, obtained the High-tech Enterprise
Certificate (No. GR202233009342), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Zhejiang LONGi Solar in 2022 was 15%.

In 2020, the subsidiary of the Company, Chuzhou LONGi Solar, obtained the High-tech Enterprise
Certificate (No. GR202034001386), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Chuzhou LONGI Solar in 2022 was 15%.

In 2021, the subsidiary of the Company, Huaping LONGI, obtained the High-tech Enterprise
Certificate (No. GR202153000467), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Huaping LONGi in 2022 was 15%.

In 2022, the subsidiary of the Company, Lijiang LONGI, obtained the High-tech Enterprise
Certificate (No. GR202253000046), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Lijiang LONGI in 2022 was 15%.

In 2022, the subsidiary of the Company, Baoshan LONGI, obtained the High-tech Enterprise
Certificate (No. GR202253000172), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Baoshan LONGI in 2022 was 15%.

In 2022, the subsidiary of the Company, Jiangsu LONGi Solar, obtained the High-tech Enterprise
Certificate (No. GR202232016934), and the validity period of the certificate is 3 years. In accordance
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with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Jiangsu LONGi Solar in 2022 was 15%.

In 2022, the subsidiary of the Company, Xianyang LONGi Solar, obtained the High-tech Enterprise
Certificate (No. GR202261005368), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Xianyang LONGi Solar in 2022 was 15%.

In 2022, the subsidiary of the Company, Tengchong LONGI, obtained the High-tech Enterprise
Certificate (No. GR202253000989), and the validity period of the certificate is 3 years. In accordance
with Article 28 of the Enterprise Income Tax Law of the People's Republic of China, the enterprise
income tax rate applicable to Tengchong LONGI in 2022 was 15%.

In addition, according to the relevant provisions of the Announcement on Strengthening the Pre-Tax
Deduction for Scientific and Technological Innovation issued by the Ministry of Finance, the State
Taxation Administration and the Ministry of Science and Technology (Announcement [2022] No. 28
of the Ministry of Finance, the State Taxation Administration and the Ministry of Science and
Technology), for the above subsidiaries that have obtained the High-tech Enterprise Certificate,
during the period from October 1, 2022 to December 31, 2022, their newly purchased equipment can
be deducted in a lump sum in the calculation of taxable income in 2022, and 100% additional
deduction before tax is allowed.

(c) According to the Notice of the State Taxation Administration on Implementing the Preferential
Income Tax Policies for Micro and Small Enterprises (CS [2019] No.13), solar project companies
owned by the Company that meet the standards of small and micro enterprises paid enterprise income
taxes at a preferential rate of 20% in 2022. Their annual taxable amounts within RMB 1 million were
included in the taxable income amounts in a proportion of 25%. Their annual taxable amounts
between RMB 1 million and RMB 3 million are included in the taxable income amounts in a
proportion of 50%.

(d) According to Article 27 of the Enterprise Income Tax Law of the People's Republic of China,
and Article 87 of the Implementation Regulations, for the income from the enterprise's investment
and operation of the infrastructure projects mainly supported by the government, since the tax year
in which the first income from production and operation of the project is obtained, the enterprise
income tax is exempted from the first year to the third year, and the enterprise income tax is half
exempted from the fourth year to the sixth year.

According to the Notice of Ministry of Finance, State Taxation Administration and National
Development and Reform Commission on Releasing the Catalogue of Enterprise Income Tax
Preferences for Public Infrastructure Projects (2008) (CS [2008] No. 116), and the Notice of Ministry
of Finance and State Taxation Administration on Issues Related to the Catalogue of Enterprise
Income Tax Preferences for Public Infrastructure Projects (CS [2008] No. 46), new solar power
projects are listed in the relevant preference catalogue.

Among the subsidiaries of the Company, the solar project companies that meet the above conditions
can enjoy the preference of "three-year exemption and three-year reduction by half" of enterprise
income tax.

(e) After the filing, the enterprise income tax share of the local part was exempted from 2016 to
2018 for 1.2GW mono ingot construction project (Phase I1) of Yinchuan LONGI, and the enterprise
income tax share of the local part will be halved from 2019 to 2021. In 2022, Yinchuan LONGiI
implemented the tax rate of 15% on the income from 1.2GW mono ingot construction project (Stage
I) of Yinchuan LONGI.

After the filing, the enterprise income tax share of the local part was exempted from 2017 to 2019 for
5GW mono ingot and 5GW mono wafer construction project of Yinchuan LONGI, and the enterprise
income tax share of the local part will be halved from 2020 to 2022. In 2022, Yinchuan LONGi
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implemented the tax rate of 12% on the income from 5GW mono ingot and 5GW mono wafer
construction project of Yinchuan LONGi.

After the filing, the enterprise income tax share of the local part will be exempted from 2020 to 2022
for annual output of 15GW mono ingot and 15GW wafer project of Yinchuan LONGi PV, and the
enterprise income tax share of the local part will be halved from 2023 to 2025. In 2022, Yinchuan
LONGI PV implemented the tax rate of 9% for annual output of 15GW mono ingot and 15GW wafer
project.

After the filing, the enterprise income tax share of the local part was exempted from 2018 to 2020 for
annual output of the 1GW mono ingot project of Ningxia LONGi, and the enterprise income tax share
of the local part will be halved from 2021 to 2023. In 2022, Ningxia LONGiI implemented the tax rate
of 12% for the 1GW mono ingot project.

After the filing, the enterprise income tax share of the local part was exempted from 2019 to 2021 for
annual output of the 5GW cell project of Ningxia LONGi Solar and the enterprise income tax share
of the local part will be halved from 2022 to 2024. In 2022, Ningxia LONGi Solar implemented the
tax rate of 12%.

(f) According to the Notice on the Hainan Free Trade Port's Preferential Policies on Corporate
Income Tax (CS [2020] No. 31) issued by the Ministry of Finance and the State Taxation
Administration, for encouraged industrial enterprises registered and actually operating in the Hainan
Free Trade Port, the enterprise income tax shall be levied at a reduced rate of 15%. The above
encouraged enterprises refer to the enterprises with the main business listed in the catalogue of
industries encouraged to develop in Hainan Free Trade Port, and the income of main business
accounts for over 60% of total revenue. The aforesaid tax preference policy applies to Hainan LONGiI
Green Energy Technology Co., Ltd. in 2022.

(g) According to the Notice of the Ministry of Finance and the State Taxation Administration on
Value-added Tax Policies for Software Products (CS (2011) No. 100), if general VAT taxpayers sell
self-developed and produced software products, or sell imported software after making localized
transformation to it, after VAT has been collected at a tax rate of 13% on them, the refund-upon-
collection policy shall be applied to the part of actual VAT burden in excess of 3%. The above VAT
"refund-upon-collection policy"” shall apply to Intelligent Technology-based software products.

3. Others
v Applicable o Not Applicable

According to the relevant tax policies of MIDA in Kuching, Malaysia, if the relevant conditions are
met, the enterprise income tax of Kuching LONGi Solar will be exempted for 10 years from the year
2017 with Governmental Approvals. (excluding taxes on other incomes (such as interest income and
rent income), which are collected at a rate of 24%).

According to the relevant tax policies of MIDA in Kuching, Malaysia, if the relevant conditions are
met, the enterprise income tax of Kuching LONGi Solar will be exempted for 5 years from the year
2019 with Governmental Approvals. (excluding taxes on other incomes (such as interest income and
rent income), which are collected at a rate of 24%).

LONG:I Solar (U.S.) is subject to the federal income tax rate of 21% of taxable income and the state
income tax rate of 2.58% to 9.50% for payment of enterprise income tax.

Germany LONGi Solar is subject to the income tax of 31.925% of taxable income, solidarity
surcharge and comprehensive trade tax rate for payment of enterprise income tax.

For LONGI (Netherlands), the tax rate for the part of taxable income not more than EUR 395,000 is
15%, and the tax rate for the part of taxable income exceeding EUR 395,000 is 25.8%.

In accordance with the official document (No. 3001/CT-KTT 1) issued by Bac Giang Department of
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Taxation, Vietnam State Taxation Administration, Vina Cell will enjoy a preferential tax policy of
10% of enterprise income tax for 15 years from the year of 2017 when it began to make profits. On
this basis, it will enjoy the exemption of enterprise income tax from the first year to the fourth year,
and the enterprise income tax will be halved from the fifth year to the thirteenth year. In 2022, the 5%
tax rate was implemented for the income related to the production of PV cells by Vina Cell, and the
20% tax rate was implemented for the income from other income.

According to the enterprise income tax preferential policies implemented by the VVan Trung Industrial
Park, Vietnam, since 2015 when the new investment project of Vina Solar started to make profit, it
enjoyed the "two-year exemption and four-year reduction by half" tax incentive. It was exempted
from enterprise income tax in 2015 and 2016, and paid such tax at 10%, half of the statutory rate of
20% in 2017. In 2018, Vina Solar was granted the N0.4421/CTBGI-KK document on enterprise
income tax preferential guidance by Bac Giang Department of Taxation, Vietnam State Taxation
Administration. According to the document, it started to enjoy a preferential tax rate of 10% for 15
years since 2018, as well as the "four-year exemption and nine-year reduction by half" tax incentive.
The "four-year exemption” incentive didn't apply in 2015 and 2016, but was provided in 2018 and
2019. The "nine-year reduction by half" incentive was not provided in 2017, but was available during
2020 to 2027. During this period, the enterprise income tax could be paid at 5%, half of 10%, the
required rate, and shall be paid at 10% during 2028 to 2032.

VII. Notes to Items of Consolidated Financial Statements
1. Monetary fund
\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Cash on hand 63.09 98,980.00
Bank deposits 51,102,730,536.88 26,483,041,608.75
Other monetary funds 3,269,319,019.35 2.688,805,002.97
Total 54,372,049,619.32 29,171,945,591.72
Including: Total amount 3,731,334,476.43 1,975.918,644.47

deposited abroad

deposit with finance
companies

Other notes

As at December 31, 2022, the amount of other monetary funds was RMB 3,269,319,019.35, which is
the margin deposit for security deposited to apply for the unconditional and irrevocable letter of
guarantee, letter of credit and banker's acceptance bill by the Group.

2. Financial assets held for trading
0 Applicable Y Not Applicable
3. Derivative financial assets
0 Applicable V Not Applicable
4. Notes receivable
(1). Notes receivable listed by category
\ Applicable o Not Applicable
Unit: RMB
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Item Ending balance Beginning balance
Bank acceptance bills 144,203,326.40 384,843,422.37
Commercial acceptance bills 40,000,000.00
Total 144,203,326.40 424,843,422.37

(2). Notes receivable pledged by the Company at the end of the period

o Applicable \ Not Applicable

(3). Notes receivables endorsed or discounted by the Company at the end of the period and yet

undue by the balance sheet date:
v Applicable o Not Applicable

Unit: RMB
Item Ending amount derecognized Ending amount not derecognized
Bank acceptance bills 144,203,326.40
Total 144,203,326.40

(4). Notes transferred to accounts receivable by the Company due to drawer's non-performance at

the end of the period
o Applicable \ Not Applicable

(5). Disclosure based on classification of bad debt provision methods

o Applicable \ Not Applicable

Provision for bad debt reserves by single items:

o Applicable \ Not Applicable

Provision for bad debt reserves by portfolio:

0 Applicable ¥ Not Applicable

The notes receivable of the Group are generated by daily business activities such as sale of goods and
rendering of services, and the Group measures the loss reserves according to the expected credit loss
during the entire duration period, whether there are significant financing components or not.

(1) Notes receivable with provision for bad debt reserves by portfolio are as below:

As of December 31, 2022, the Group measured bad debt reserves according to the expected credit
loss during the entire duration period. The Group believed that there was no significant credit risk in
the notes receivable within the portfolio of banker's acceptance bills and commercial acceptance bills
held by it, and there will be no significant loss due to the default of the bank or the drawer. No

provision for bad debt reserves.

In case of provision for bad debt reserves by the general model of expected credit loss, please disclose
the relevant information by referring to other receivables:

o Applicable ¥ Not Applicable
(6). Bad debt reserves
0 Applicable ¥ Not Applicable

(7). Notes receivables actually written off at current period

0 Applicable ¥ Not Applicable

Other notes
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\ Applicable o Not Applicable

In 2022, some companies of the Group discounted and endorsed part of banker's acceptance bills
according to their daily fund management requirements, so these bills that meet the standards of the
companies were classified as financial assets at fair value through other comprehensive income, and
listed as receivables financing. Except the above companies, other companies endorsed or discounted
only a few banker's acceptance bills receivable and terminated recognition of them. Thus, these
banker's acceptance bills that meet the standards were classified as financial assets measured at

amortized cost.

5. Accounts receivable

(1). Disclosure by aging

\ Applicable o Not Applicable

Unit: RMB

Aging

Ending book balance

Within 1 year

Including: subentry within 1 year

Within 6 months

7,959,789,112.99

7-12 months

300,384,832.07

Subtotal for aging within 1 year

8,260,173,945.06

1-2 years 411,430,420.65
2-3 years 374,941,361.77
3-4 years 379,942.524.90
4-5 years 153,122,950.16
Above 5 years 32,239,084.20

Total

9,611,850,286.74

179/313



Annual Report 2022

(2). Disclosure based on classification of bad debt provision methods
\ Applicable o Not Applicable

Unit: RMB
Ending balance Beginning balance
Book balance Bad debt reserves Book balance Bad debt reserves
Type . .
Proportion Proportion of Book value Proportion Proportion of Book value
Amount o Amount provision Amount o Amount provision
oo (%) oo )

Provision for bad
debt reserves by 111,276,621.58 1.16 | 111,276,621.58 100.00 35,614,064.96 0.44 35,377,328.35 99.34 236,736.61
single item

Including:

Provision for bad
debt reserves by 111,276,621.58 1.16 | 111,276,621.58 100.00 35,614,064.96 0.44 | 35,377,328.35 99.34 236,736.61
single item

Provision for bad
debt reserves by | 9,500,573,665.16 98.84 | 424,827,152.85 4.47 | 9,075,746,512.31 | 8,119,183,991.07 99.56 | 265,974,263.53 3.28 | 7,853,209,727.54
portfolio

Including:

Portfolio -
portfolio of
electric  charges
receivable

1,196,109,499.37 12.44 | 89,505,848.31 7.48 | 1,106,603,651.06 | 1,172,117,513.96 1437 | 81,065,752.48 6.92 | 1,091,051,761.48

Portfolio -
portfolio of
receivables from
other customers

Total 9,611,850,286.74 /| 536,103,774.43 /| 9,075,746,512.31 | 8,154,798,056.03 /| 301,351,591.88

8,304,464,165.79 86.40 | 335,321,304.54 4.04 | 7,969,142,861.25 | 6,947,066,477.11 85.19 | 184,908,511.05 2.66 | 6,762,157,966.06

~

7,853,446,464.15

Provision for bad debt reserves by single items:
\ Applicable o Not Applicable
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Unit: RMB
Ending balance
Name ;
Book balance Bad debt reserves Prop .0?“0“ of Reason for accrual
provision (%)

Customer | 74,795,173.90 74,795,173.90 100.00 | Not expected to be
collected

Customer II 13,614,498.83 13,614,498.83 100.00 | Not expected to be
collected

Customer III 8,752,579.22 8,752,579.22 100.00 | Not expected to be
collected

Customer IV 8,221,207.50 8,221,207.50 100.00 | Not expected to be
collected

Customer V 3,826,315.63 3,826,315.63 100.00 | Not expected to be
collected

Other customers 2,066,846.50 2,066,846.50 100.00 | Not expected to be
collected

Total 111,276,621.58 111,276,621.58 100.00 | /

Description for single provision for bad debt reserve:
0 Applicable \ Not Applicable

Provision for bad debt reserves by portfolio:

\ Applicable o Not Applicable

Portfolio provision items: portfolio - portfolio of electricity account receivable

Unit: RMB
Ending balance
Name . .
Accounts receivable Bad debt reserves Proportloré(;)ﬁ provision
()
Within 1 year 326,745,357.37 9,788,782.68 3.00
1-2 years 269,906,943.01 16,194,416.77 6.00
2-3 years 280,407,163.55 25,236,644.54 9.00
Above 3 years 319,050,035.44 38,286,004.32 12.00
Total 1,196,109,499.37 89,505,848.31
Recognition standard and description for bad debt reserves accrued by portfolio:
0 Applicable \ Not Applicable
Portfolio provision items: Portfolio - portfolio of receivables from other customers
Unit: RMB
Ending balance
Name i isi
Accounts receivable Bad debt reserves Proportlorz(;g provision
Within 1 year
Including: Within 6 7,768,258,693.67 51,610,845.27 0.66
months
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7-12 months 146,451,956.92 5,257,625.25 3.59
1-2 years 82,534,624.96 14,625,135.54 17.72
2-3 years 80,903,329.51 48,679,533.37 60.17
3-4 years 176,420,151.96 165,252,756.34 93.67
4-5 years 49,895,408.77 49,895,408.77 100.00
Total 8,304,464,165.79 335,321,304.54

Recognition standard and description for bad debt reserves accrued by portfolio:
o Applicable \ Not Applicable

In case of provision for bad debt reserves by the general model of expected credit loss, please disclose
the relevant information by referring to other receivables:

0 Applicable ¥ Not Applicable
(3). Bad debt reserves
\ Applicable o Not Applicable

Unit: RMB
The amount of change in the current period
Beginnin Write- .
Type X g Recovery or off/cancellation Other Ending balance
balance Accrual
reversal after changes
verification

Bad debt
reserve
for 301,351,591.88 | 262,109,881.71 15,898,868.73 | 10,634,744.14 | -824,086.29 536,103,774.43
accounts
receivable

Total 301,351,591.88 | 262,109,881.71 | 15,898,868.73 | 10,634,744.14 | -824,086.29 536,103,774.43

Including major amount of recovered or reversed bad debt reserves in the current period:
0 Applicable ¥ Not Applicable
(4). Accounts receivables actually canceled after verification in the current period
0 Applicable ¥ Not Applicable
(5). Top five ending balances of accounts receivable by the debtor
\ Applicable o Not Applicable
Unit: RMB

Proportion in total ending
Organization name Ending balance balance of accounts
receivable (%)

Ending balance of bad
debt reserves

Total amount of top five
balances of accounts 2,471,684,321.14 25.71 24,803,047.19
receivable

Other notes

Not applicable.

(6). Accounts receivable derecognized due to transfer of financial assets
0 Applicable ¥ Not Applicable
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(7). Assets and liabilities formed by transfer of accounts receivable and continuous
involvement

o Applicable \ Not Applicable

Other notes:

o Applicable \ Not Applicable

6. Financing of accounts receivable

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Banker's acceptance bill 1,558,583,832.50 377,149,873.42
Total 1,558,583,832.50 377,149,873.42

Changes in increase or decrease of financing of accounts receivable and changes in the fair value in
the current period:

\ Applicable o Not Applicable

In 2022, some subsidiaries of the Group discounted and endorsed part of banker's acceptance bills
according to their daily fund management requirements, so these bills were classified as financial
assets at fair value through other comprehensive income, and listed as receivables financing.

In case of provision for bad debt reserves by the general model of expected credit loss, please disclose
the relevant information by referring to other receivables:

\ Applicable o Not Applicable

The Group had no banker's acceptance bill with individual provision for impairment. As of December
31,2022, the Group measured bad debt reserves based on expected credit loss throughout the duration.
The Group believed that there was no significant credit risk in the banker's acceptance bill held by
the Group and there will be no significant loss due to the default of the bank.

Other notes:
\ Applicable o Not Applicable

Below are the notes receivable of the Group for receivables financing endorsed but not yet due s of
December 31, 2022:

Unit: RMB
Item Amount derecognized Amount not derecognized
Banker's acceptance bill 20,088,232,672.13
7. Advance payment
(1). Advance payments listed by aging
\ Applicable o Not Applicable
Unit: RMB
) Ending balance Beginning balance
Aging ; .
Amount Proportion (%) Amount Proportion (%)
Within 1 year 3,058,661,760.86 92.61 4,503,117,578.37 92.53
1-2 years 155,568,235.54 4.71 345,586,701.68 7.10
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2-3 years 85.,656,323.90 2.59 10,571,389.20 0.22
Above 3 2,827,663.29 0.09 7,239.236.14 0.15
years

Total 3,302,713,983.59 100.00 | 4,866,514,905.39 100.00

Reasons for failure to settle advance payments with aging more than 1 year and significant amount

In time:

As of December 31, 2022, the advance payment with the aging of more than one year was RMB
244,052,222.73, which is mainly the advance payment for material purchase, and the date of delivery

has not arrived yet.

(2). Top five ending balances of advance payments by the supplier

\ Applicable o Not Applicable

Organization name

Ending balance

Proportion in total ending balance
of advance payment (%)

Total amount of top five balances of
advance payments

2,272,102,078.26

68.79

Other notes

Not applicable.

Other notes

o Applicable \ Not Applicable
8. Other receivables

Items

\ Applicable o Not Applicable

Unit: RMB

Item

Ending balance

Beginning balance

Interest receivable

Dividends receivable

131,487,624.27

126,676,765.55

Other receivables

335,593,732.33

274,941,184.59

Total

467,081,356.60

401,617,950.14

Other notes:
0 Applicable ¥ Not Applicable

Interest receivable

(1). Classification of interest receivable

0 Applicable ¥ Not Applicable
(2). Major overdue interests
0 Applicable ¥ Not Applicable

(3). Provision for bad debt reserves

0 Applicable ¥ Not Applicable
Other notes:

0 Applicable ¥ Not Applicable
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Dividends receivable
(1). Dividends receivable
\ Applicable o Not Applicable

Unit: RMB
Item (or investee) Ending balance Beginning balance

Company 1 56,231,389.28 56,231,389.28
Company 2 31,252,648.17 31,252,648.17
Company 3 17,526,345.67 17,526,345.67
Company 4 9,424,076.72 9,424,076.72
Company 5 5,988,893.24 5,988,893.24
Company 6 4,821,174.55 4,821,174.55
Company 7 2,790,461.84 2,790,461.84
Company 8 2,305,356.67 2,305,356.67
Other companies 9,313,170.48 3,714,070.92
(Less) Bad debt reserve for dividends -8,165,892.35 -7,377,651.51
receivable

Total 131,487,624.27 126,676,765.55

(2). Significant dividends receivable aged over 1 year

\ Applicable o Not Applicable

Unit: RMB
Reason for unrecovered Impairment or
Item (or investee) Ending balance Aging not and the
amount .
judgment bases
Company 1 56,231,389.28 | 2-3 years Undue according to the | None
agreement
Company 2 31,252,648.17 | 1-2 years Undue according to the | None
agreement
Company 3 17,526,345.67 | 4-5 years Undue according to the | None
agreement
Total 105,010,383.12 / / /
(3). Provision for bad debt reserves
\ Applicable o Not Applicable
Unit: RMB
Stage [ Stage 11 Stage 111
Expected credit Expected credit loss Expected credit loss
Bad debt reserves pe throughout the entire | throughout the entire Total
loss in the next . . e
12 months dL}I‘&FlOI‘l (no ' duration (deprematlon
depreciation of credit) of credit)
Balance as at
January 1, 2022 7,377,651.51 7,377,651.51
Balance as  at
January 1, 2022 in
the current period
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--Transferred to
Stage 11
--Transferred to
Stage 111

--Reversed to Stage
I

- Reversed to Stage
I

Provision of the
current period

788,240.84

788,240.84

Current reversal

Write-off  of the
current period

Charge-off in the
current period

Other changes

Balance as at
December 31, 2022

8,165,892.35

8,165,892.35

Significant changes in the book balance of dividends

reserves in the current period:

0 Applicable \ Not Applicable

Other notes:

0 Applicable \ Not Applicable

Other receivables

(1). Disclosure by aging
\ Applicable o Not Applicable

receivable resulting from changes in loss

Unit: RMB

Aging Ending book balance
Within 1 year 307,718,337.32
1-2 years 33,900,900.97
2-3 years 11,158,874.69
3-4 years 10,770,329.53
4-5 years 26,440,627.21
Above 5 years 4,225,434.85

Total 394,214,504.57

(2). Classification by payment nature

\ Applicable o Not Applicable

Unit: RMB

Payment nature

Ending book balance

Beginning book balance

Margin

150,820,612.77

138,737,183.29

receivable

Advance lease and storage expense

97,927,112.97
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Equity transfer payment 53,791,662.75 60,954,818.67
insurance compensation 38,323,088.25 178,401.67
Advance money for disposed 13,242,042.37 15,210,460.92
subsidiaries receivable

Reserves 2,290,731.84 1,358,680.99
Purchase allowance 60,071,540.81
Others 37,819,253.62 43,695,560.90
Total 394,214,504.57 320,206,647.25

(3). Provision for bad debt reserves
\ Applicable o Not Applicable

Unit: RMB
Stage [ Stage 11 Stage 111
Expected credit Expected credit loss Expected credit loss
Bad debt reserves pe throughout the entire | throughout the entire Total
loss in the next . . e
12 months dgra.tlon (no . duration (depl.rec1at10n
depreciation of credit) of credit)
Balance = as —at| ) 956 483 66 3,308,979.00 45,265,462.66
January 1, 2022
Balance as at
January 1, 2022 in
the current period
--Transferred to
Stage 11
--Transferred to
Stage 111
--Reversed to Stage
II
- Reversed to Stage
I
Provision of the | 3 411 495 47 23,011,495.47
current period
Current reversal 5,634,325.21 500,000.00 6,134,325.21
Write-off of the
current period
Charge-off in the |, ¢4y 197 0g 2,641,091.08
current period
Other changes -880,769.6 -880,769.60
Balance as  at
December 31, 2022 55,811,793.24 2,808,979.00 58,620,772.24

Significant change of book balance of other receivables due to change of loss reserves in the current
period:

0 Applicable ¥ Not Applicable

The basis for bad debt reserves of current period and evaluation on significant increase of credit risk
of financial instrument is as follows:

0 Applicable ¥ Not Applicable
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(4). Bad debt reserves

\ Applicable o Not Applicable

Unit: RMB
The amount of change in the current period
Beginning Write- .
Type ; Ending balance
yp balance Accrual Recovery or | off/cancellation Other changes g
reversal after
verification
Bad debt
f)eti‘zl;ve for | 45265.462.66 | 23,011,49547 | 6,13432521 | 2,641,091.08 | -880,769.60 58,620,772.24
receivables
Total 45,265,462.66 23,011,495.47 6,134,325.21 2,641,091.08 -880,769.60 58,620,772.24

The reversed or recovered bad debt reserve with significant amounts in the current period:

0 Applicable \ Not Applicable

(5). Other receivables actually written off at current period
0 Applicable \ Not Applicable

(6). Top five ending balances of other receivables by the debtor
\ Applicable o Not Applicable

Unit: RMB
Proportion in
Organization total ending Bad debt
& Nature of payment Ending balance Aging balance of reserves
name .
other Ending balance
receivables (%)
No. 1 Advance lease and 69,331,804.75 | Within 1 17.59 3,466,590.23
storage expense year
receivable
No. 2 insurance compensation 38,323,088.25 | Within 1 9.72 1,916,154.41
year
No. 3 Advance lease  and 21,242,030.00 | Within 1 5.39 1,062,101.50
storage expense year
receivable
No. 4 Equity transfer payment 17,793,932.76 | 1-2 years 4.51 17,793,932.76
No. Margin 13,920,000.00 | Within 1 3.53 696,000.00
year
Total / 160,610,855.76 / 40.74 | 24,934,778.90

(7). Receivables involving government grants
0 Applicable ¥ Not Applicable
(8). Other receivables derecognized due to transfer of financial assets
o Applicable ¥ Not Applicable
(9). Assets and liabilities formed by transfer of other receivables and continuous involvement
o Applicable ¥ Not Applicable

Other notes:
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o Applicable \ Not Applicable

9. Inventory

(1). Classification of inventories
\ Applicable o Not Applicable

impairment of
contract
performance costs

impairment of
contract
performance
costs

Unit: RMB
Ending balance Beginning balance
Inventory IHVCI’I-IOI-'y
ot depreciation
depreciation
reserve or
Ttem reserve ot rovision for
Book balance provision for Book value Book balance P Book value

Raw materials

3,960,125,608.15

183,391,811.48

3,776,733,796.67

3,517,659,074.00

26,394,226.76

3,491,264,847.24

Goods in

provcs 4,651,447,032.74 388,873,869.14 4,262,573,163.60 1,945,842,670.74 63,342,092.04 1,882,500,578.70

Sctgrc‘l‘(‘;“’d“y 10,635,135,964.38 360,297,206.72 10,274,838,757.66 7,924,132,166.36 38,270,822.03 7,885,861,344.33

Work in

process- 16,446,262.87 6,877,466.08 9,568,796.79 16,563,821.98 16,563,821.98

outsourced

Goods sold 1,079,406,104.31 85,565,078.07 993,841,026.24 800,345,586.49 800,968.71 799,544,617.78
Total 20,342,560,972.45 | 1,025,005,431.49 19,317,555,540.96 14,204,543,319.57 |  128,808,109.54 14,075,735,210.03

(2). Inventory depreciation reserves/provision for impairment of contract performance costs

\ Applicable o Not Applicable

Unit: RMB
. . Decrease in the current
Increase in the current period period
Item Beginning balance Ending balance
Reversals or Other
Accrual Others .
write-off s

Raw materials 26,394,226.76 189,624,881.32 1,552,489.58 34,179,786.18 183,391,811.48
Goods in process 63,342,092.04 328,775,589.43 3,243,812.33 388,873,869.14
Commodity stocks 38,270,822.03 478,147,023.21 3,845,960.21 159,966,598.73 360,297,206.72
Work in process- 6,877.466.08 6,877,466.08
outsourced
Goods sold 800,968.71 94,601,674.13 2,557.85 9,840,122.62 85,565,078.07

Total 128,808,109.54 | 1,098,026,634.17 5,401,007.64 | 207,230,319.86 1,025,005,431.49

(3). Explanation for ending balance of inventories with capitalized borrowing costs

0 Applicable ¥ Not Applicable

(4). Explanation for the current amortization amount of the contract performance costs
o Applicable ¥ Not Applicable

Other notes

\ Applicable o Not Applicable

The inventory depreciation reserve as of December 31, 2022 is as below:

Item

Specific basis for recognizing net
realizable value

Reasons for reverse of inventory
depreciation reserves in the

current year

Reasons for write-
off of inventory
depreciation
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reserves in the
current year
The impact of previous write-
Raw The net realizable value of raw | down of the value of inventories
. materials is mainly determined by the | has disappeared, causing the net | External sales
materials . . . oo
market price of final products realizable value of inventories is
higher than their book value
The impact of previous write-
.| The net realizable value of goods in | down of the value of inventories | Completion of
Goods in . . ) . . .
process is mainly determined by the | has disappeared, causing the net | production  and
process ) . . o
market price of final products realizable value of inventories is | external sales
higher than their book value
There are two parts: non-existence of
contract guarantee and existence of . . .
. The impact of previous write-
irrevocable contract guarantee. If there . .
. . down of the value of inventories
Commodity |is no contract guarantee, the net . .
. . | has disappeared, causing the net | External sales
stocks realizable value of the product is . . o
. . realizable value of inventories is
determined by deducting relevant hioher than their book value
expenses from the market price of the &
final product.
Work in | The net realizable value is mainly L . Outsourced
. . This did not occur in the current
process- determined by the market price of final car recovery of
outsourced | products y external sales
The net realizable value is determined | This did not occur in the current
Goods sold . . External sales
according to contract unit price year
10. Contract assets
(1). Contract assets
\ Applicable o Not Applicable
Unit: RMB
Ending balance Beginning balance
Item isi isi
Book balance P.rOVIS.IOH for Book value Book balance Brov1§10n for Book value
impairment impairment
Contract
assets 1,394,848,218.06 | 70,760,782.66 | 1,324,087,435.40 | 941,467,608.91 | 32,191,915.13 | 909,275,693.78
Total 1,394,848,218.06 | 70,760,782.66 | 1,324,087,435.40 | 941,467,608.91 | 32,191,915.13 | 909,275,693.78

(2). Amount of and reason for significant changes in the book value within the Reporting

Period

0 Applicable ¥ Not Applicable

(3). Provision for impairment provision of contract assets in the current period

\ Applicable o Not Applicable

Unit: RMB
Current reversal Write-off
Provision of the /cancellation after
Item . . .. Reason
current period verification in the
current period
Provision for impairment 48,436,451.15 7,425,571.09
of contract assets
Total 48,436,451.15 7,425,571.09 /
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In case of provision for bad debt reserves by the general model of expected credit loss, please
disclose the relevant information by referring to other receivables:

\ Applicable o Not Applicable

The Group measures provision based on expected credit loss throughout the duration, regardless of
any significant financing composition of contract assets. As of December 31, 2022, the Group had no
contract assets with provision for impairment accrued individually.

Analysis of contract assets with provision for bad debt reserves by portfolio is as below:

Expecte?d credit 1o.ss rate Provision for
Item Book balance during the entire . .
duration (%) 1mpairment
Within 1 year 999,784,751.29 1.07 10,674,731.85
1-2 years 219,785,212.51 7.10 15,607,422.99
2-3 years 110,556,896.41 15.58 17,224,764.46
3-4 years 37,809,167.25 38.65 14,613,243.14
4-5 years 17,569,764.16 45.13 7,929,234.57
Above 5 years 9,342,426.44 50.43 4,711,385.65
Total 1,394,848,218.06 70,760,782.66
Other notes:
o Applicable \ Not Applicable
11. Held-for-sale assets
\ Applicable o Not Applicable
Unit: RMB
Item Ending balance Prot\gjlon Ending book Fair value Edsitsl[r)l:)astjld 'Estirnat§d
impairment value expenses disposal time
5;::& 101,706,184.27 101,706,184.27 | 114,078,416.97 January 2023
g;ts‘;lsgible 2,840,623.13 2,840,623.13 | 3,809,523.81 January 2023
Total 104,546,807.40 104,546,807.40 | 117,887,940.78 /
Other notes:
Not applicable.
12. Non-current assets maturing within one year
\ Applicable o Not Applicable
Unit: RMB

Item

Ending balance

Beginning balance

year

Long-term receivables due within one

40,916,477.84

434,648.96

Total

40,916,477.84

434,648.96

Significant creditors' investments and other creditors' investments at the end of the period:

0 Applicable ¥ Not Applicable
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Other notes

Not applicable.

13. Other current assets

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
VAT to be deducted 997,251,649.71 772,666,029.08
Income tax prepaid 111,569,204.87 76,198,386.92
Prepaid taxes and surcharges 313,107.88 26,302.49
Total 1,109,133,962.46 848,890,718.49
Other notes
Not applicable.

14. Creditors' investment
(1). Creditors' investment

\ Applicable o Not Applicable

Unit: RMB
Ending balance Beginning balance
Item Book Provision Book Provision
for Book value for Book value
balance . . balance . .
impairment impairment

Bank bonds 120,996.62 120,996.62 114,566.23 114,566.23

Total 120,996.62 120,996.62 114,566.23 114,566.23

(2). Significant creditors' investments at the end of the period
o Applicable \ Not Applicable

(3). Accrual of provision for impairment

0 Applicable \ Not Applicable

The amount of provision for impairment in the current period and the basis for evaluation of whether
the credit risk of financial instruments has significantly increased:

0 Applicable ¥ Not Applicable

Other notes

0 Applicable ¥ Not Applicable

15. Other creditors' investments

(1). Other creditors' investment
0 Applicable ¥ Not Applicable

(2). Significant other creditors' investments at the end of the period
0 Applicable ¥ Not Applicable

(3). Accrual of provision for impairment

0 Applicable ¥ Not Applicable
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The amount of provision for impairment in the current period and the basis for evaluation of whether
the credit risk of financial instruments has significantly increased:

o Applicable \ Not Applicable

Other notes:

o Applicable \ Not Applicable

16. Long-term receivables

(1). Conditions of long-term receivables
\ Applicable o Not Applicable

Unit: RMB
Ending balance Beginning balance Range
of
Item .
Book balance Bad debt Book value Book balance Bad debt Book value | discount
reserves reserves rate
Financial leasing | 255,441,543.03| 12,772,077.15| 242,669,465.88
Including:
Unrealized 79,528,587.01 79,528,587.01
financing income
Margin 6,014,938.77 588,392.52 5,426,546.25 17,269,647.45 17,269,647.45
Others 1,756,032.39( 1,171,311.58 584,720.81 1,052,785.10| 1,052,785.10
EPC project
payment collected 2,339,304.25 2,339,304.25
by installment
(Less) The part
due within one| -40,916,477.84 -40,916,477.84 -434,648.96 -434,648.96
year
Total 222,296,036.35| 14,531,781.25| 207,764,255.10[ 20,227,087.84| 1,052,785.10 19,174,302.74 /

(2). Provision for bad debt reserves

0 Applicable ¥ Not Applicable

The amount of provision for bad debt reserves in the current period and the basis for evaluation of
whether the credit risk of financial instruments has significantly increased:

0 Applicable \ Not Applicable

(3). Long-term receivables derecognized due to transfer of financial assets
0 Applicable \ Not Applicable

(4). Assets and liabilities formed by transfer of long-term receivables and continuous

involvement

0 Applicable ¥ Not Applicable

Other notes

o Applicable ¥ Not Applicable

193 /313



Annual Report 2022

17. Long-term equity investment

\ Applicable o Not Applicable

Unit: RMB
Current increase and decrease
Adjust Ending
- Investment ment of Provisi balance of
B . ..
Investee cemming Increase in Reduced profits or losses other Other equity D§c!ared cash on for Ending balance provision
balance X ) . dividends or .~ .| Others
investment investment | recognized under | compre changes Fofits impair for
equity method | hensive p ment impairment
income
1. Joint venture
Subtotal
II. Associate
Yunnan 784,000,000.00 | 343,000,000.00 2,753,393,109.8 8,458,633.63 3,888,851,743.5
Tongwei 7 0
Slchuap 808.523.948.90 2,382,495,846.4 325,500,000.0 2,865,519,795.3
Yongxiang 8 0 8
CENTER INT 1,628,882,469.04 2,241,265.21 6,540,270.35 1’624’583’463'(9)
Tongchuan 216,710,101.70 23,109,555.75 239,819,657.45
Xiaguang
Pingmei
LONGi 215,273,696.16 26,444.303.65 241,717,999.81
Tongxin
LONGi 166,683,502.31 14,641,881.16 39,935.33 181,365,318.80
Zhongning 125.856.326.37 17,870,166.28 143,726,492.65
New Energy
Xi'an
Shanglong 93,268,938.77 -11,386,249.72 81,882,689.05
New Energy
Co., Ltd.
Daging - New 82,283,305.94 3,552,751.81 17,142,857.14 68,693,200.61
Energy
Zhejiang
MTCN 70,023,990.26 2,228,934.44 5,400,000.00 66,852,924.70
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Zhaozhou
New Energy

56,753,755.59

2,969,171.76

59,722,927.35

Ruicheng
Longtai

57,464,104.89

242,184.82

57,706,289.71

Yimeixu

49,000,000.00

-9,527,581.63

39,472,418.37

Zhongning
New Energy

34,171,877.87

3,659,307.01

14,113.87

37,845,298.75

Zhengzhou
Lemou Solar
Energy Co,,
Ltd.

15,920,331.48

1,806,418.47

17,726,749.95

Xi'an
Hydrogen-
Base Carbon
Energy
Technology
Co., Ltd.

14,655,844.86

-1,498,387.90

13,157,456.96

Xi'an LONGi
Anfang Solar
Energy Co.,
Ltd.

14,171,571.68

636,290.68

14,807,862.36

Wuzhong
Leheng Solar
Energy
Technology
Co., Ltd.

11,623,774.90

771,057.02

12,394,831.92

Xi'an Letian
Solar Energy
Co., Ltd.

10,059,060.43

843,242.25

10,902,302.68

Other
associates

19,677,911.77

1,245,051.93

13,310,800.78

31,743,660.62

Subtotal

4,426,004,512.92

392,000,000.00

1,245,051.93

5,227,804,068.1
9

8,512,682.83

354,583,127.4
9

9,698,493,084.5
2

Total

4,426,004,512.92

392,000,000.00

1,245,051.93

5,227,804,068.1
9

8,512,682.83

354,583,127.4
9

9,698,493,084.5
2

Other notes

Not applicable.
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18. Investment in other equity instruments

(1). Investment in other equity instruments
\ Applicable o Not Applicable

Unit: RMB

Item

Ending balance

Beginning balance

Equity in non-listed companies

-- Suniva.Inc.

34,823,000.00

-- Lijiang LONGi Clean Energy Co., Ltd.

33,135,689.23

50,614,130.17

-- Others 2,043,674.00 5,568,750.00
Total 70,002,363.23 56,182,880.17
(2). Non-marketable equity instrument investment
\ Applicable o Not Applicable
Unit: RMB
Dividend Amount Reason for
Reasons for
revenue transferred . transfer of
nized from other being measured other
recog Accumulated | Accumulated . at fair value .
Item in current . comprehensive comprehensive
Co gains losses . through other .
period in incomes to comprehensive income to
the current retained P retained
. . income .
period earnings earnings
Suniva.lInc.
Lijiang The purpose of
LONGi holding the
Clean 9,603,954.66 company is non-
Energy contractual
Co., Ltd. interest
The purpose of
holding the
Others company is non-
contractual
interest
Other notes:
o Applicable \ Not Applicable
19. Other non-current financial assets
\ Applicable o Not Applicable
Unit: RMB

Item

Ending balance

Beginning balance

or loss

Financial assets at fair value through profit

43,936,440.18

Total

43,936,440.18

Other notes:

0 Applicable ¥ Not Applicable

20. Investment real estates
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Measurement mode for Investment real estate

(1). Investment real estates under the cost measurement mode

Unit: RMB

Item

Houses and buildings

Land use right

Total

L. Original book value

1. Beginning balance 64,876,248.60 12,974,853.36 77,851,101.96
2. Increase in the current period 5,373,286.57 1,288,039.15 6,661,325.72
(1) Out-purchased

(2) Impact of foreign currency 5,373,286.57 1,288,039.15 6,661,325.72
statement translation

3. Decrease in the current period

(1) Disposal

4. Ending balance 70,249,535.17 14,262,892.51 84,512,427.68
II. Accumulated depreciation and amortization

1. Beginning balance 4,914,934.37 372,793.72 5,287,728.09
2. Increase in the current period 6,298,177.72 542,205.13 6,840,382.85
(1) Accrual or amortization 4,676,547.22 370,015.15 5,046,562.37
(2) Impact of foreign currency 1,621,630.50 172,189.98 1,793,820.48
statement translation

3. Decrease in the current period

(1) Disposal

4. Ending balance 11,213,112.09 914,998.85 12,128,110.94

III. Provision for impairment

1. Beginning balance

2. Increase in the current period

(1) Accrual

3. Decrease in the current period

(1) Disposal

4. Ending balance

IV. Book value

1. Ending book value

59,036,423.08

13,347,893.66

72,384,316.74

2. Beginning book value

59,961,314.23

12,602,059.64

72,563,373.87

(2). Investment real estates with incomplete property ownership certificate

0 Applicable \ Not Applicable
Other notes

0 Applicable ¥ Not Applicable
21. Fixed assets

Items

\ Applicable o Not Applicable
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Item

Ending balance

Beginning balance

Fixed assets

25,140,574,499.02

24,873,031,624.25

Liquidation of fixed assets

6,317,935.65

2,194,359.22

Total

25,146,892,434.67

24,875,225,983.47

Other notes:
o Applicable \ Not Applicable
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Fixed assets

(1). Information on fixed assets

\ Applicable o Not Applicable

Unit: RMB
Housing and Machine Means of Electronic
Item using Solar plant ey equipment and Total
buildings equipment transport
others
L. Original book value:
1. Beginning balance 2,560,615,892.59 3,111,389,891.18 26,747,810,431.66 149,508,516.27 333,264,986.32 32,902,589,718.02

2. Increase in the current period

658,074,953.35

347,693,048.30

6,041,798,680.64

23,902,163.51

186,931,969.70

7,258,400,815.50

(1) Acquisition

1,850,578.40

403,358,543.03

8,797,281.25

148,621,945.61

562,628,348.29

(2) Carried over from the
construction in progress

520,186,812.27

347,693,048.30

5,316,787,660.77

12,803,735.94

33,843,037.17

6,231,314,294.45

(3) Impact of foreign currency
statement translation

136,037,562.68

321,652,476.84

2,301,146.32

4,466,986.92

464,458,172.76

3. Decrease in the current period

299,788,766.48

923,736,342.55

4,891,423,953.81

19,398,836.06

22,176,135.43

6,156,524,034.33

(1) Disposal or retirement

231,946,045.84

26,344,438.97

2,877,524,120.43

17,949,096.13

15,796,316.87

3,169,560,018.24

(2) Reduction due to disposal of

Redu 897,391,903.58 3,972,105.40 790,801.48 6,379,818.56 908,534,629.02
subsidiaries

(3) Transferred to construction in 1,784,643,733.01 1,784,643,733.01
progress

(4) Other decreases 67,842,720.64 225,283,994.97 658,938.45 293,785,654.06

4. Ending balance

2,918,902,079.46

2,535,346,596.93

27,898,185,158.49

154,011,843.72

498,020,820.59

34,004,466,499.19

II. Accumulated depreciation

1. Beginning balance

466,838,041.61

416,001,896.73

6,086,290,579.86

62,600,996.37

135,048,527.11

7,166,780,041.68

statement translation

2. Increase in the current period 169,024,704.22 119,917,980.78 2,944,751,701.43 26,778,557.36 78,998,886.88 3,339,471,830.67
(1) Accrual 146,634,195.50 119,917,980.78 2,863,439,531.67 25,374,931.03 76,006,777.26 3,231,373,416.24
(2) Impact of foreign currency 22,390,508.72 81,312,169.76 1,403,626.33 2,992,109.62 108,098,414.43
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3. Decrease in the current period 150,845,551.88 32,957,333.91 1,944,860,636.42 12,801,394.03 19,639,284.50 2,161,104,200.74
(1) Disposal or retirement 121,269,860.57 7,699,530.65 1,494,130,129.76 11,910,607.50 16,662,136.97 1,651,672,265.45
(2) Reduction due to disposal of 25,257,803.26 92,886.83 270,187.59 2,794,787.60 28,415,665.28
subsidiaries

(3) Transferred to construction in 318,445,394.60 182,359.93 318,627,754.53
progress

(4) Other decreases 29,575,691.31 132,192,225.23 620,598.94 162,388,515.48

4. Ending balance

485,017,193.95

502,962,543.60

7,086,181,644.87

76,578,159.70

194,408,129.49

8,345,147,671.61

III. Provision for impairment

1. Beginning balance 20,783,162.48 841,829,698.00 13,867.98 151,323.63 862,778,052.09
2. Increase in the current period 3,331,022.21 915,124,273.27 173,600.37 267,740.92 918,896,636.77
(1) Accrual 3,331,022.21 901,133,792.52 173,600.37 267,740.92 904,906,156.02
(2) Impact of foreign currency 13,990,480.75 13,990,480.75
statement translation

3. Decrease in the current period 1,262,773,597.60 129,908.81 26,853.89 1,262,930,360.30
(1) Disposal or retirement 1,223,011,786.92 129,908.81 26,853.89 1,223,168,549.62
(2) Transferred to construction in 39,761,810.68 39,761,810.68
progress

4. Ending balance 3,331,022.21 20,783,162.48 494,180,373.67 57,559.54 392,210.66 518,744,328.56
IV. Book value

1. Ending book value 2,430,553,863.30 2,011,600,890.85 20,317,823,139.95 77,376,124.48 303,220,480.44 25,140,574,499.02

2. Beginning book value

2,093,777,850.98

2,674,604,831.97

19,819,690,153.80

86,893,651.92

198,065,135.58

24,873,031,624.25
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(2). Fixed assets, temporarily idle

\ Applicable o Not Applicable

Unit: RMB
Original book Accumulated Provision for Rema
Item - . . Book value
value depreciation impairment rks
Machinery 607,656,561.97 |  260,101,777.84 |  172,741,088.68 |  174,813,695.45
equipment
Building 64,653,159.27 32,549,179.37 3,050,830.35 29,053,149.55
Electronic
equipment and 4,647,723.87 3,760,323.12 364,698.32 522,702.43
others
Means of transport 5,212,344.92 4,384,549.45 53,887.78 773,907.69
(3). Fixed assets leased by financial leasing
0 Applicable \ Not Applicable
(4). Fixed assets rented out through operating lease
0 Applicable \ Not Applicable
(5). Fixed assets with incomplete property ownership certificate
icable o No icable
\ Applicable o Not Applicabl
Unit: RMB

Item

Book value

Reasons for incomplete property
ownership certificate

Real estate of LONGi Solar

263,046,733.15

The completion acceptance is under
way

Real estate of Vina Solar

220,117,700.10

The application for new house
property ownership certificate is
under way

Real estate of Qinghai LONGi
Solar

71,397,230.40

The completion acceptance is under
way

Real estate of Ningxia LONGi

The application for public rental

16,169.738.41 hougmg property ownershlp
certificate is temporarily
unavailable
Other notes:
0 Applicable \ Not Applicable
Liquidation of fixed assets
\ Applicable o Not Applicable
Unit: RMB
Item Ending balance Beginning balance
Machinery and equipment to 6,317,935.65 2,194,359.22
be disposed
Total 6,317,935.65 2,194,359.22
Other notes:
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Not applicable.

22. Construction in progress
Items

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Construction in progress 5,364,193,617.72 2,553,671,370.68
Engineering materials 3,726,601.76 8,282,035.66
Total 5,367,920,219.48 2,561,953,406.34

Other notes:

0 Applicable ¥ Not Applicable
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Construction in progress
(1). Construction in progress
\ Applicable o Not Applicable

Unit: RMB
Ending balance Beginning balance
Book balance Rrowspn for Book value Book balance Rrov1§10n for Book value
impairment 1mpairment
Ingot Project (Phase II) of LONGI| ¢g) 36033347 891,368,333.47
(Kuching)
Xixian 29GW High-efficiency Mono | ) 336994 4 824,336,224.41 901,846.05 901,846.05

Cell Project

Taizhou 4GW Cell Project

706,641,905.65

706,641,905.65

Ningxia LONGi Solar - Yinchuan 5GW
Cell Project

555,133,596.00

14,439,373.93

540,694,222.07

97,801,573.75

97,801,573.75

Taizhou Hi-Mo6 Module Renovation
Project

379,831,272.95

379,831,272.95

7.5GW Mono Cell Project (Phase I) of

o 196,324,346.05 196,324,346.05 219,677,093.52 219,677,093.52
Xi'an Aerospace Base
10GW Module Project of Jiaxing
LONGi PV 190,188,096.66 190,188,096.66
M10 Upgrade and Renovation Project in
G2 Workshop of Vina Cell 179,068,431.18 179,068,431.18

B3 Module Workshop Project in Xi'an
Economic Development Zone

149,227,235.42

149,227,235.42

Chuzhou Hi-Mo6 Module Renovation
Project (Phase I)

101,071,058.90

101,071,058.90

Chuzhou MI10 Renovation Project
(Phase I)

54,799,823.39

54,799,823.39

5GW Mono Cell Project in Jingwei New
Area, Xi'an

66,953,994.61

66,953,994.61

60,709,774.06

60,709,774.06
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Ningxia 3GW Cell Project

52,049,468.64

52,049,468.64

10GW Ingot and Wafer Project (Phase I)
of Qujing LONG1

44,383,148.34

44,383,148.34

243,602,748.65

243,602,748.65

M10 Upgrade and Renovation Project in
M10 Workshop

44,028,862.88

44,028,862.88

Xixian 9GW High-efficiency Mono
Wafer Project

43,087,264.00

43,087,264.00

Mono Ingot Furnace Upgrade and
Renovation Project of Yinchuan LONGi
PV

35,617,699.23

35,617,699.23

Plant Renovation Project of Yinchuan
LONGi

35,564,639.34

35,564,639.34

15,932,746.82

15,932,746.82

500MW Hydrogen Production
Equipment Project (Phase 1)

31,476,179.89

31,476,179.89

70,906,008.19

70,906,008.19

102 Workshop Resumption Project of
Ningxia LONGi Solar

31,203,128.07

31,203,128.07

Xi'an Hydrogen Energy High-tech Final

. 26,241,990.78 26,241,990.78 12.212.38 12.212.38
Assembly Project

Kuching Cell AGV Project (Phase IV) 24,761,437.39 24,761,437.39

20GW Mono Wafer Manufacturing 24.285.882.15 24.285.882.15 1.798,369.68 1,798,369.68

Project (Phase III) in Chuxiong

Jiamusi Mono Module Project

24,258,548.29

24,258,548.29

5GW Mono Module Project of Jiaxing
LONGi Solar

23,539,042.59

23,539,042.59

13,590,364.67

13,590,364.67

2.8GW Cell Project (Phase IV) of

LONGi (Kuching) 7,244,418.07 724441807 | 575,194,357.07 575,194,357.07
;?ggxrifginzfgmg Project in Hainan 55,583.10 55,583.10 | 236,836,873.57 236,836,873.57
Aluminum Frame Project in Chuzhou 196,304,790.90 196,304,790.90
Qinghai LONGi 1GW Module Project 839,317.96 839317.96 |  124.911,122.57 124,911,122.57
B4 Module Workshop Project in Xi'an 375,728.16 375,728.16 | 159,411,217.50 159,411,217.50
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Economic Development Zone

Other sporadic projects 668,551,151.06 |  33,874,816.98 634,676,334.08 564,351,616.80 |  28,271,345.50 536,080,271.30
Total 5,412,507,808.63 48,314,190.91 5,364,193,617.72 2,581,942,716.18 28,271,345.50 2,553,671,370.68
(2). Changes in major construction in progress in the current period
\ Applicable o Not Applicable
Unit: RMB
Proportion Including:
Amount of of Cumulated Amount of Interest
- . ount 0 Other decrease accumulated . umuiate mount o capitalization
Name of Beginning Increase in the transferred fixed . . . Project amount of interest . Source
. Budget amount . . in the current Ending balance project . ST rate in the
project balance current period assets in the iod . progress interest capitalization iod of funds
current period perio investment capitalization | in the current current perio
0,
to the eriod (%)
budget (%) P
Ingot Project
(Phase II) of Self-
LONGi 1,609,149,432.55 964,660,498.21 73,292,164.74 891,368,333.47 59.95 42.00% pooled
. funds
(Kuching)
Xixian 29GW Raised
High- funds +
efficiency 6,251,428,200.00 901,846.05 | 1,697,676,686.38 846,705,227.26 | 27,537,080.76 824,336,224.41 35.00 50.00% self-
Mono Cell pooled
Project funds
Raised
. funds +
Talzhou- 4GW 1,065,800,000.00 774,109,152.64 67,467,246.99 706,641,905.65 72.63 60.00% self-
Cell Project
pooled
funds
Ningxia
LONGiI Solar - Self-
Yinchuan 2,873,280,000.00 97,801,573.75 | 1,031,751,269.17 518,909,647.22 55,509,599.70 555,133,596.00 72.86 84.94% pooled
5GW Cell funds
Project
Taizhou  Hi-
Mo6 Module Self-
R . 843,180,000.00 438,889,583.37 58,143,218.29 915,092.13 379,831,272.95 52.05 42.71% pooled
enovation
. funds
Project
7.5GW Mono
Cell  Project Self-
(Phase I) of | 1,915,730,000.00 219,677,093.52 405,859,378.96 372,280,815.83 56,931,310.60 196,324,346.05 85.85 95.00% pooled
Xi'an funds
Aerospace
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Base
10GW Module I;E;Zd i
i;‘:frf; of | 1219,019,300.00 199,696,932.48 9,205,751.82 303,084.00 |  190,188,096.66 1638 | 11.00% self-
LONGi PV pooled
funds
M10 Upgrade
and Self-
Renovation 728,060,000.00 179,068,431.18 179,068,431.18 24.60 | 24.60% pooled
Project in G2 funds
Workshop  of
Vina Cell
B3 Module
Workshop
Project in Self-
Xi'an 291,423,742.00 182,321,107.44 33,093,872.02 149,227,235.42 62.56 | 85.00% pooled
Economic funds
Development
Zone
Chuzhou Hi-
Mo6 Module Self-
Renovation 181,493,200.00 179,859,870.71 78,788,811.81 101,071,058.90 87.06 | 90.00% pooled
Project (Phase funds
D
5GW  Mono
Cell Project in | 1 15 590,000.00 60,709,774.06 | 171,659,127.48 97,985,132.68 | 67,429,774.25 66,953,994.61 98.10 | 99.83% Funds
Jingwei New raised
Area, Xi'an
Chuzhou MI10 Self-
Renovation 238,810,000.00 235,926,488.52 |  179,845,359.60 1,281,305.53 54,799,823.39 98.79 | 100.00% pooled
Project (Phase fu
nds
D
Ningxia 3GW Self:
‘ 1,238,890,000.00 627,827,741.55 |  575,778,272.91 52,049,468.64 50.68 | 54.83% pooled
Cell Project
funds
10GW  Ingot
and Wafer Self-
Project (Phase | 2,200,000,000.00 | 243,602,748.65 95,873,942.75 | 284,561,262.60 | 10,532,280.46 44,383,148.34 59.03 | 59.03% pooled
I) of Qujing funds
LONGi
M10 Upgrade
and Self-
Renovation 57,885,800.00 44,028,862.88 44,028,862.88 76.06 | 76.06% pooled
Project in M10 funds
Workshop

206/313




Annual Report 2022

Xixian 9GW
High- Self-
efficiency 374,068,902.00 114,380,258.89 71,292,994.89 43,087,264.00 50.00 80.00% pooled
Mono  Wafer funds
Project
Mono  Ingot
Furnace
Upgrade and Self-
Renovation 312,576,000.00 35,617,699.23 35,617,699.23 13.00 30.00% pooled
Project of funds
Yinchuan
LONGi PV
Plant
Renovation Self-
Project of 40,350,000.00 15,932,746.82 60,788,260.26 38,751,771.52 2,404,596.22 35,564,639.34 88.66 88.66% pooled
Yinchuan funds
LONGi
500MW
Hydrogen Self-
Eﬁl"u‘igf;;‘: 182,010,290.00 70,906,008.19 54,527,408.88 41,179,662.22 | 52,777,574.96 31,476,179.89 95.00 | 90.00% pooled
. funds
Project (Phase
I)
102 Workshop
Resumption Self-
Project of 338,731,400.00 31,203,128.07 31,203,128.07 9.21 9.21% pooled
Ningxia funds
LONGi Solar
Xi'an
Hydrogen Self-
Energy High- 251,237,069.00 12,212.38 45,469,279.95 605,608.49 18,633,893.06 26,241,990.78 18.10 20.00% led
tech Final ,237,069. 212, ,469,279. ,608. ,633,893. ,241,990. . .00% poole
funds
Assembly
Project
Kuching Cell Self-
AGV  Project 26,400,000.00 24,761,437.39 24,761,437.39 93.79 93.79% pooled
(Phase IV) funds
20GW  Mono
Wafer Self-
Manufacturing
. 815,530,000.00 1,798,369.68 428,087,540.97 404,696,736.93 903,291.57 24,285,882.15 93.71 98.00% pooled
Project (Phase
. funds
11I) in
Chuxiong
Jiamusi Mono Self-
Module 159,493,080.00 24,258,548.29 24,258,548.29 20.00 35.00% pooled
Project funds
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S5GW  Mono
Module Self-
Project of 999,017,000.00 13,590,364.67 37,178,922.21 19,974,002.85 7,256,241.44 23,539,042.59 98.00 98.00% pooled
Jiaxing funds
LONGi Solar
2.8GW  Cell
Project (Phase Self-
. 968,205,666.00 575,194,357.07 329,295,825.06 897,245,764.06 7,244,418.07 93.42 90.00% pooled

IV) of LONGi

. funds
(Kuching)
Aluminum Self-
Frame Project 269,671,400.00 196,304,790.90 17,919,659.79 205,095,457.86 9,128,992.83 100.00 | 100.00% pooled
in Chuzhou funds

Other sporadic
projects

1,085,510,830.44

1,130,911,932.99

1,356,415,511.86

190,185,471.29

669,821,780.28

Total

27,594,030,481.55

2,581,942,716.18

9,563,608,975.70

6,231,314,294.45

501,729,588.80

5,412,507,808.63
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(3). Provision for impairment of construction in progress in the current period

\ Applicable o Not Applicable

Unit: RMB

It .
em the current period

Amount of provision in

Reason for provision

5GW Mono Cell Project of Shaanxi
LONG:i Solar

39,859,187.77

Accident losses

Ningxia LONGi Solar - Yinchuan 5GW
Cell Project

14,439,373.93

Accident losses

Distributed Generation Plant Project of
Xianghe Building Materials City

10,156,785.32

Ceased project

Distributed Generation Plant Project of
Delin Heavy Industry

6,675,130.97

Ceased project

Total

71,130,477.99 /

Other notes

0 Applicable \ Not Applicable
Engineering materials

(4). Project materials

\ Applicable o Not Applicable

Unit: RMB

Ending balance

Beginning balance

Provision
for
impairment

Item

Book balance Book value

Provision
for
impairment

Book

balance Book value

Materials and
equipment prepared
for the project

3,726,601.76 3,726,601.76

8,282,035.66 8,282,035.66

Total

3,726,601.76 3,726,601.76

8,282,035.66 8,282,035.66

Other notes:

Not applicable.

23. Productive biological assets

(1). Productive biological assets measured at cost
0 Applicable ¥ Not Applicable

(2). Productive biological assets measured at fair value
o Applicable ¥ Not Applicable

Other notes

0 Applicable ¥ Not Applicable

24. Oil and gas assets

o Applicable ¥ Not Applicable

25. Right-of-use assets

\ Applicable o Not Applicable
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Unit: RMB
Item Hou.sm.g and Solar plant Maghmery Land use right Total
buildings equipment
I. Original book
value
L.~ Beginning |, 10, 175 861.66 | 505.173.871.82 | 486,588.544.54 | 139,584,033.68 | 3.423.522.311.70

balance

2. Increase in the
current period

321,575,799.11

37,042,147.60

358,617,946.71

1) New lease

316,385,405.02

35,514,461.28

351,899,866.30

2) Impact of
foreign currency
statement
translation

5,190,394.09

1,527,686.32

6,718,080.41

3. Decrease in
the current
period

80,629,607.49

478,646,501.53

115,227,907.39

674,504,016.41

1) Disposal or
retirement

80,629,607.49

478,646,501.53

31,195,830.44

590,471,939.46

2) Reduction due

to disposal of 84.,032,076.95 84.,032,076.95
subsidiaries
ﬁélance Ending | 5 533 195 05328 | 505,173.871.82 | 7.942,043.01 | 61.398.273.89 | 3.107.636.242.00

II. Accumulated
depreciation

1. Beginning

balance 152,369,505.60 | 100,882,906.00 | 156,639,759.00 |  4,501,370.20 | 414,393,540.80
2. Increase in the | 1¢5 165 47787 | 23.852,063.57 | 19.793.619.69 | 1,913.950.57 | 228.745.061.65
current period

(1) Accrual 182,199,666.26 | 23,852,063.57 | 19,793,619.69 | 1,881,594.37 | 227.726,943.89
(2) Impact of

foreign currency 985,761.56 32.356.20 1,018,117.76
statement

translation

3. Decrease in

the current 19,138,723.26 169,776,160.91 |  3,988.426.92 |  192,903,311.09
period

(1) Disposal 19,138,723.26 169,776,160.91 237,219.12 | 189,152,103.29
(2)  Reduction

due to disposal of 3,751,207.80 3,751,207.80
subsidiaries

ﬁélance Ending | 316 416.210.16 | 124.734.969.57 | 6,657.217.78 |  2.426.893.85 | 450.235.291.36

III. Provision for
impairment

1. Beginning
balance

2. Increase in the
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current period

(1) Accrual

3. Decrease in
the current
period

(1) Disposal

4. Ending
balance

IV. Book value

1. Ending book
value

2,216,705,843.12

380,438,902.25

1,284,825.23

58,971,380.04

2,657,400,950.64

2. Beginning
book value

2,139,806,356.06

404,290,965.82

329,948,785.54

135,082,663.48

3,009,128,770.90

Other notes:

Not applicable.

26. Intangible assets
(1). Intangible assets

\ Applicable o Not Applicable

Unit: RMB

Item Land use right ERP/software Others Total
L. Original book value
1. Beginning balance 338,969,708.92 190,230,514.95 262,083,429.46 | 791,283,653.33
2. Increase in the -current 57,616,814.33 123,439,905.09 181,056,719.42
period
(1) Acquisition 5,132,490.61 5,132,490.61
2) Carr.led. over from the 46.262.350.85 117,047,781.83 163.310,132.68
construction in progress
(3) Impact of forqlgn currency 11,354,463.48 1,259,632.65 12,614,096.13
statement translation
3. Decrease in the current 19,631,429.32 8,860,941.74 28,492,371.06
period
(1) Disposal 19,631,429.32 8,860,941.74 28,492,371.06
4. Ending balance 376,955,093.93 304,809,478.30 262,083,429.46 | 943,848,001.69

II. Accumulated amortization

1. Beginning balance

35,102,128.66

50,312,073.87

123,020,241.31

208,434,443.84

2. Increase in the current 9,492,763.21 28.,809,447.69 647,344.28 38,949,555.18
period

(1) Accrual 8,571,181.19 28,345,536.36 647,344.28 37,564,061.83
(2) Impact of foreign currency 921,582.02 463,911.33 1,385,493.35
statement translation

3. Decrease in the current 3,478,133.50 633,105.50 4,111,239.00
period

(1) Disposal 3,478,133.50 633,105.50 4,111,239.00
4. Ending balance 41,116,758.37 78,488,416.06 123,667,585.59 | 243,272,760.02
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II1. Provision for impairment

1. Beginning balance

135,017,342.26

135,017,342.26

2. Increase in the current

period

(1) Accrual

3. Decrease in the current
period

(1) Disposal

4. Ending balance 135,017,342.26 | 135,017,342.26
IV. Book value

1. Ending book value 335,838,335.56 226,321,062.24 3,398,501.61 | 565,557,899.41
2. Beginning book value 303,867,580.26 139,918,441.08 4,045,845.89 | 447,831,867.23

Intangible assets generated via internal R&D of the Company account for 0.00 of intangible assets
balance at the end of the current period.

(2). Land use right without property ownership certificate
o Applicable \ Not Applicable

Other notes:

\ Applicable o Not Applicable

As of December 31, 2022, the book value of land use right without property ownership certificate

was RMB 9,554,011.47.

27. Development expenditure
\ Applicable o Not Applicable

Unit: RMB
Increaseple‘/rlrit(l)lg current Decrease in the current period
Ttem Beginning - Ending
© balance Internal Recggnlzeq as Transferred into balance
development Others | the intangible
. current profit or loss
expenditure assets
Expend@d 1,281,985,911.16 1281,985.911.16
expenditure
Total 1,281,985,911.16 1,281,985,911.16
Other notes
Not applicable.
28. Goodwill
(1). Original book value of goodwill
\ Applicable o Not Applicable
Unit: RMB
Decrease
Name of the investee or items Beginning Increase in the in the Endine balance
which form goodwill balance current period current &
period
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Formed by
business
combination

Disposal

Ningbo Jiangbei EZ New Energy
Technology Co., Ltd.

165,205,880.21

165,205,880.21

SPAIN, S.L.U.

Hami Liushuquan Xuanli Solar
Power Generation Co., Ltd. 5,006,322.98 5,006,322.98
Hami  Liurui New  Energy
Development Co., Ltd. 2,000,000.00 2,000,000.00
Hami Liuyang Solar Technology
Development Co., Ltd. 4,004,742.49 4,004,742.49
LONGI SOLAR TECHNOLOGY 7.195.53 7.195.53

Total

176,224,141.21

176,224,141.21

(2). Provision for impairment of goodwill

0 Applicable \ Not Applicable

(3). Relevant information of goodwill in the asset group or asset group portfolio

0 Applicable \ Not Applicable

(4). Explain the process of goodwill impairment test, key parameters (such as the growth rate
in the forecast period, the growth rate in the stable period, the profit rate, the discount rate and
the forecast period adopted when estimating the present value of future cash flow) and the
recognition method of goodwill impairment loss

o Applicable \ Not Applicable

(5). Impact of goodwill impairment test

o Applicable \ Not Applicable
Other notes
\ Applicable o Not Applicable

During the goodwill impairment test, the Group compares the book value of the relevant asset or asset
portfolio (including goodwill) with the recoverable amount. If the recoverable amount is lower than
the book value, the difference is included in the current profit or loss. The Group's goodwill
apportionment had no change in 2022.

29. Long-term unamortized expenses

\ Applicable o Not Applicable

Unit: RMB

Beginning

Item balance

Increase in the
current period

Amortization
amount in the
current period

Other decreases

Ending balance

Expenses for

gflzora“on 1,164,514,916.52 | 315,026,300.83 | 190,105,538.34 | 151,031,237.92 | 1,138,404,441.09

reconstruction

Others 3.936,233.21 | 1,834,129.89 985,246.30 124,570.02 4,660,546.78
Total 1,168,451,149.73 | 316,860,430.72 | 191,090,784.64 | 151,155,807.94 | 1,143,064,987.87

Other notes:
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Not applicable.

30. Deferred tax assets / deferred tax liabilities

(1). Deferred tax assets before offsetting
\ Applicable o Not Applicable

of assets

Unit: RMB
Ending balance Beginning balance
Item ]t)eerg;g?abrga Deferred tax ]t)eerg;g?atil; Deferred tax
differences assets differences assets
Provision forimpairment | o6 557 78485 | 297.874,150.01 | 1,251,420,124.39 |  192,016,847.75

Unrealized profits from
internal transactions

2,467,667,256.16

357,453,059.38

2,669,876,149.62

471,334,554.62

Deductible losses

4,527,607,994.49

680,278,591.76

4,305,286,736.01

616,560,081.56

Deferred income

947,489,625.33

136,695,943.44

816,929,455.18

115,484,115.81

Leasing liabilities

2,814,460,424.77

398,041,226.52

2,579,164,212.27

375,901,898.82

Accrued liabilities

2,083,598,588.86

291,861,338.66

1,318,252,228.78

188,258,966.27

Accrued expenses

381,309,766.61

57,079,525.04

83,387,746.19

12,603,711.05

Share-based payment

242,697,638.61

38,762,854.55

Depreciation and
amortization of assets

51,419,254.07

7,712,888.11

48,623,345.61

6,401,923.41

Total

15,585,808,333.75

2,265,759,577.47

13,072,939,998.05

1,978,562,099.29

(2). Deferred tax liabilities before offsetting

\ Applicable o Not Applicable

Unit: RMB

Ending balance

Beginning balance

equity instruments

Item Taxable temporary Deferred tax Taxable temporary Deferred tax
differences liabilities differences liabilities
Asset valuation
appreciation arising from 130,772,966.50 | 21,696,786.25 163,356,227.45 16,039,888.56
business combination not
under the common control
Changes in fair value of
the investment in other 9,603,954.66 1,440,593.20 27,082,395.60 4,062,359.34

Accelerated depreciation
of fixed assets

7,264,411,965.41

1,155,987,585.26

6,695,726,717.70

1,026,766,487.57

If the overseas subsidiary
distributes the dividend, it
needs to pay the
supplementary income tax

1,953,646,004.04

97,682,300.20

2,203,367,559.20

110,168,377.96

Right-of-use assets

2,170,131,450.98

306,767,096.85

1,948,340,693.50

296,620,227.13

Change in fair value of
variable consideration

385,831,937.32

57,874,790.60

260,934,796.84

39,140,219.53

Total

11,914,398,278.91

1,641,449,152.36

11,298,808,390.29

1,492,797,560.09
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(3). Deferred tax assets or liabilities listed through the net amount after offsetting

\ Applicable o Not Applicable

Unit: RMB

Item

Offsetting amount
of deferred tax
assets and liabilities
at the end of the
period

Ending balance of

deferred tax assets

or liabilities after
offsetting

Offsetting amount
of deferred tax
assets and
liabilities at the
beginning of the
period

Beginning balance
of deferred tax
assets or liabilities
after offsetting

Deferred tax assets

509,843,608.21

1,755,915,969.26

525,786,585.37

1,452,775,513.92

Deferred tax liabilities 509,843,608.21 1,131,605,544.15 525,786,585.37 967,010,974.72
(4). Details of unrecognized deferred tax assets
\ Applicable o Not Applicable
Unit: RMB

Item

Ending balance

Beginning balance

Deductible temporary differences

188,731,222.91

272,125,798.07

Deductible losses

1,139,735,962.40

897,622,285.92

Total

1,328,467,185.31

1,169,748,083.99

(5). Deductible losses of unrecognized deferred tax assets to be due in the following years
\ Applicable o Not Applicable

Unit: RMB
Year Ending balance Beginning balance Remarks

2022 33,681,335.51

2023 26,496,874.24 26,496,874.24

2024 9,396,839.66 9,727,575.66

2025 14,527,681.37 14,527,681.37

2026 238,274,674.14 813,188,819.14

2027 and beyond 851,039,892.99

Total 1,139,735,962.40 897,622,285.92 /
Other notes:
0 Applicable \ Not Applicable
31. Other non-current assets
\ Applicable o Not Applicable
Unit: RMB
Ending balance Beginning balance
Item Provision Provision
Book balance for Book value Book balance for Book value
impairment impairment

Advance

payment for | ¢33 596 13315 1,833,296,133.15 | 539,394,334.49 539,394,334.49

equipment,

projects and
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materials

Total 1,833,296,133.15 1,833,296,133.15 | 539,394,334.49 539,394,334.49

Other notes:

Not applicable.

32. Short-term borrowings

(1). Classification of short-term borrowings
\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Pledged borrowings 971,756,358.13
Credit borrowings 78,641,234.04 2,259,968,606.57
Total 78,641,234.04 3,231,724,964.70

Note of classification of short-term borrowings:

Not applicable.

(2). Outstanding overdue short-term borrowings

0 Applicable \ Not Applicable

Significant short-term borrowings due but unpaid are shown as follows:
0 Applicable \ Not Applicable

Other notes

\ Applicable o Not Applicable

1) As of December 31, 2022, the interest rate of RMB short-term borrowings was 3.650%, and
there were no foreign currency short-term borrowings.

33. Financial liabilities held for trading
0 Applicable \ Not Applicable

34. Derivative financial liabilities

0 Applicable \ Not Applicable

35. Notes payable

(1). Presentation of notes payable

\ Applicable o Not Applicable

Unit: RMB
Class Ending balance Beginning balance
Banker's acceptance bill 20,052,186,841.71 11,499,587,677.63
Total 20,052,186,841.71 11,499,587,677.63

Total amount of notes payable due but unpaid yet at the end of current period was RMB 0.00.
36. Accounts payable

(1). Presentation of accounts payable

\ Applicable o Not Applicable
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Unit: RMB

Item Ending balance
13,535,442,612.87

13,535,442,612.87

Beginning balance
10,211,574,730.50
10,211,574,730.50

Trade accounts payable

Total

(2). Important accounts payable with the aging of more than one year
0 Applicable ¥ Not Applicable

Other notes

\ Applicable o Not Applicable

As of December 31, 2022, the accounts payable with the aging of more than one year was RMB
261,045,295.70, which is mainly the trading account payable.

37. Advance receipts
(1). Presentation of advances from customers
o Applicable \ Not Applicable
(2). Significant advance receipts aged more than 1 year
o Applicable \ Not Applicable
Other notes
o Applicable \ Not Applicable
38. Contract liabilities
(1). Contract liabilities
\ Applicable o Not Applicable
Unit: RMB

Item Ending balance
14,690,975,203.51

14,690,975,203.51

Beginning balance
7,421,291,987.92
7,421,291,987.92

Advances from customers

Total

(2). Amount of and reason for significant changes in the book value within the Reporting
Period

0 Applicable \ Not Applicable

Other notes:

0 Applicable \ Not Applicable

39. Payroll payable

(1). Presentation of payroll payable
\ Applicable o Not Applicable

Unit: RMB
Item Beginning balance Increase in t he Decrease m.the Ending balance
current period current period
L . Short-term 1,069,266,212.36 | 7,228,891,693.76 | 6,442,518,907.00 | 1,855,638,999.12
remuneration
1. Post-employment 17,830,781.02 452,801,620.35 454,012,362.07 16,620,039.30
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benefits - defined

contribution plans

III. Dismissal benefits

5,624,459.68

5,925,799.09

10,622,274.70

927,984.07

IV. Other benefits due
within one year

Total

1,092,721,453.06

7,687,619,113.20

6,907,153,543.77

1,873,187,022.49

(2). Presentation of short-term remuneration

\ Applicable o Not Applicable

Unit: RMB

Increase in the

Decrease in the

fund

Item Beginning balance current period current period Ending balance
I~ Wages,  bonuses, 878,054,809.02 | 6,187.240,363.92 | 5,486,277,909.56 | 1,579,017.263.38
allowances and subsidies
IL. Employee benefits 65.564.86 |  574,177,498.04 |  557.772,037.32 16,471,025.58
I Social  insurance 17.055.631.53 | 234.653.909.37 |  231.251,635.88 20,457.905.02
premlum
Including: ~  Medical 15,077,635.29 209,151,946.99 206,621,484.85 17,608,097.43
msurance premlum
Work-related ~injury 688.550.01 15,644.222.64 14,066,632.45 2.266.140.20
msurance premlum
Maternity mnsurance 1.289,446.23 9.857.739.74 10,563,518.58 583.,667.39
premlum
IV. Housing provident 1,147.97477 | 130.766,171.75 | 130,057.891.79 1,856,254.73

V. Labor union
expendifures and 172,942,232.18 102,053,750.68 37,159,432.45 237,836,550.41
employee education
expenses
Total 1,069.266,212.36 | 7,228,891,693.76 | 6,442,518,907.00 | 1,855,638,999.12

(3). Presentation of defined contribution plan
\ Applicable o Not Applicable

Unit: RMB

Beginning Increase in the Decrease in the .
Item . . Ending balance
balance current period current period
I~ Basic  endowment 17,013,413.67 | 438,482,650.83 439,923,827.64 |  15,572,236.86
msurance
2. Unemployment 817,367.35 14,318,969.52 14,088,534.43 1,047,802.44
msurance premium
Total 17,830,781.02 452,801,620.35 454,012,362.07 16,620,039.30
Other notes:
0 Applicable ¥ Not Applicable
40. Taxes payable
\ Applicable o Not Applicable
Unit: RMB
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Item

Ending balance

Beginning balance

Value-added tax

265,542,321.74

303,479,683.64

Enterprise income tax

585,842,439.70

354,379,980.94

Individual income tax

30,118,306.01

23,738,739.75

City maintenance and construction
tax

10,182,364.86

9,225,788.48

Stamp taxes

68,013,261.47

13,021,521.92

Foundation for water conservancy 14,270,007.06 9,592,979.86
Educational surcharges 8,051,160.27 7,396,520.11
Housing property tax 2,849,478.66 2,270,034.52
Others 3,503,109.51 5,667,457.34
Total 988,372,449.28 728,772,706.56
Other notes:
Not applicable.
41. Other payables
Items
\ Applicable o Not Applicable
Unit: RMB
Item Ending balance Beginning balance
Interest payable
Dividends payable 76,362.11 25,252.66
Other payables 7,704,250,895.55 6,673,773,817.40
Total 7,704,327,257.66 6,673,799,070.06
Other notes:

0 Applicable \ Not Applicable
Interest payable

(1). Presentation by classification

0 Applicable ¥ Not Applicable
Dividends payable

(2). Presentation by classification

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Ordinary share dividends 76,362.11 25,252.66
Total 76,362.11 25,252.66

Other notes: Including significant dividends payable unpaid over 1 year. Reasons for non-payment

shall be disclosed:
Not applicable.
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Other payables

(1). Other payables presented by nature of payment

\ Applicable o Not Applicable

Unit: RMB

Item

Ending balance

Beginning balance

Payment for equipment

5,795,767,224.99

3,936,288,037.85

Accrued expenses

472,185,115.82

324,684,326.06

Project fund

432,810,062.34

543,225,244 .45

Margin

219,242,164.76

146,468,963.68

Freight and miscellaneous charges

208,500,753.16

130,386,999.27

Considerations receivable for
equity transfer

102,576,660.81

560,821,363.84

Restricted  share  repurchase
obligation

95,757,760.00

Retention money

56,310,329.86

331,735,827.10

Electric charge

46,270,557.17

227,609,661.74

Agent commission

13,276,513.93

14,558,246.80

Others

261,553,752.71

457,995,146.61

Total

7,704,250,895.55

6,673,773,817.40

(2). Other significant payables aged more than 1 year

0 Applicable \ Not Applicable
Other notes:
\ Applicable o Not Applicable

As of December 31, 2022, other payables with the aging of more than one year were RMB
1,369,516,850.22, mainly including payment for equipment and its retention money, project fund
payable and equity transfer consideration payable for the acquisition of Ningbo EZ.

42. Held-for-sale liabilities
0 Applicable ¥ Not Applicable

43. Non-current liabilities due within one year

\ Applicable o Not Applicable

Unit: RMB

Item

Ending balance

Beginning balance

Long-term borrowings due within
one year

538,452,993.04

632,184,794.50

Bonds payable due within one
year

13,992,942.00

Long-term payables due within
one year

811,316.80

16,037,680.86

Lease liabilities due within one
year

126,073,577.11

256,724,455.12

Other non-current liabilities due

191,005,408.63
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within one year

Total

679,330,828.95

1,095,952,339.11

Other notes:

Not applicable.

44. Other current liabilities
Other current liabilities

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Pending output tax 926,708,219.81 548,827,834.84
Total 926,708,219.81 548,827,834.84

Increase and decrease in short-term bonds payable:

0 Applicable \ Not Applicable
Other notes:
0 Applicable \ Not Applicable

45. Long-term borrowings

(1). Classification of long-term borrowings

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Pledged borrowings 325,359,756.94 684,000,000.00
Mortgage borrowings 34,543,805.85

Credit borrowings

3,125,093,236.10

1,574,986,354.31

(Less) long-term borrowings due
within one year

Pledged borrowings

-23,359,756.94

-17,000,000.00

Mortgage borrowings

-22,698,440.19

Credit borrowings

-515,093,236.10

-592,486,354.31

Total

2,912,000,000.00

1,661,345,365.66

Note of classification of long-term borrowings:

Not applicable.

Other notes, including the interest rate range:

\ Applicable o Not Applicable

As of December 31, 2022, there were bank pledged borrowings of RMB 325,359,756.94, which was
pledged by the rights of charge of the Longyue (Hainan Prefecture) 100MW Solar Project, and the
equity rights of Xining Longyou New Energy Technology Co., Ltd. and Hainan Prefecture Longyue

New Energy Co., Ltd.

As of December 31, 2022, the interest rate range of RMB long-term borrowings was from 2.500% to

3.985%, and there were no foreign currency long-term borrowings.
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46. Bonds payable
(1). Bonds payable
\ Applicable o Not Applicable

Unit: RMB

Item

Ending balance

Beginning balance

L22 Convertible Bonds

6,628,153,681.35

(Less) bonds payable due within one
year

-13,992,942.00

Total

6,614,160,739.35
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(2). Increase and decrease in bonds payable: (excluding preferred shares classified as financial liabilities, perpetual bond and other financial instruments)

\ Applicable o Not Applicable

Unit: RMB
. . Interest Amortization Repayment
Par Issue Beginning | Issuance in the ) in the .
Name Issue Date Issuance amount . accrued by | of premiums or Ending balance
value date balance current period . current
par value discounts .
period
L22 6
Convertible | 100 | January 5, 2022 7,000,000,000.00 6,418,798,059.89 | 13,992,942.00 | 198,891,679.46 | 3,529,000.00 | 6,628,153,681.35
Bonds years
Total / / /| 7,000,000,000.00 6,418,798,059.89 | 13,992,942.00 | 198,891,679.46 | 3,529,000.00 | 6,628,153,681.35

(3). Description of the conditions and time for the conversion of convertible corporate bonds to equity
\ Applicable o Not Applicable

Approved by China Securities Regulatory Commission in the Regulation Permit ([2021] No. 3561), the Company issued 70,000,000 convertible bonds
with the face amount of RMB 100 on January 5, 2022. The annual interest rate of bonds was 0.20% in the first year, 0.40% in the second year, 0.80% in
the third year, 1.20% in the fourth year, 1.60% in the fifth year, and 2.00% in the sixth year. The following payment method is adopted: pay the interest
once a year, repay the principal and pay the interest of the last year upon maturity. The period for the conversion of the convertible corporate bonds issued
starts on the first trading day after the expiration of six months from the date of issuance completion and expires on the maturity date of the convertible
corporate bonds.

The initial conversion price of the convertible corporate bonds issued this time is RMB 82.65 /share. After this issuance, in the event of the issuance of
bonus share, conversion into additional share capital, additional issuance of new shares (excluding the additional share capital due to the conversion of
the convertible corporate bonds issued this time), allotment of shares and distribution of cash dividends, the conversion price shall be adjusted accordingly.
In the duration of the convertible corporate bonds issued by the Company, when the closing price of the Company's shares is less than 85% of the current
conversion price on at least 15 of any 30 consecutive trading days, the Board of Directors has the right to propose a downward revision plan for the share
transfer price and submit it to the General Meeting for voting.

Within five trading days after the expiration of the convertible corporate bonds issued this time, the Company will redeem the convertible corporate
bonds without conversion at the price of 107% of the par value of the bonds (including the interest of the last installment).

Within the period of conversion of convertible corporate bonds issued this time, if the closing price of A shares of the Company is not less than 130%
(inclusive) of the current transfer price on at least 15 consecutive trading days of 30 consecutive trading days, or the balance of unconverted bonds issued
this time is less than RMB 30 million, the Company has the right to redeem all or part of the convertible corporate bonds that have not been converted
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at the par value of the bonds plus current accrued interest.

In the last two interest years of the convertible corporate bonds issued this time, if the closing price of the Company's A-shares is less than 70% of the
current transfer price on any 30 consecutive trading days, the holders of convertible corporate bonds have the right to sell all or part of their convertible
corporate bonds back to the Company at the par value of the bonds plus the current accrued interest.

Where issuing convertible bonds to raise funds is inconsistent with the Company's commitment in the prospectus, and such change is considered by
China Securities Regulatory Commission (CSRC) to alter the purpose of the funds, the holders of convertible corporate bonds have a one-time right to
sell back all or part of their convertible corporate bonds to the Company at par value plus current accrued interest. Under the above circumstances, the
holders of convertible corporate bonds may buy them back during the buy-back reporting period. If they do not buy them back during the buy-back
reporting period, they shall not exercise the additional buy-back right.

On the issuance date, the interest rate of the Company's recent comprehensive financing cost was used to estimate the fair value of the liability part of
such bonds, and the rest as the fair value of the equity part was recorded into shareholders' equity.

The plans of profit distribution and conversion of capital reserve into share capital in 2021 were considered and passed at the 2021 Annual General
Meeting held on May 20, 2022 and such plans involve the following details: Based on 5,412,952,708 shares of total share capital on the record date at
the time of the implementation, cash dividend of RMB 2.6 (tax inclusive) was distributed per 10 shares to its shareholders, and total cash dividends of
RMB 1,407,367,704.08 (tax inclusive) were distributed; 4 shares were increased per 10 shares to all shareholders based on capital reserve, and the total
share capital after this conversion was 7,578,133,791 shares.

The Company considered and passed the Proposal on Granting Stock Options and Restricted Share to Incentive Objects at the Second Meeting of the
Fifth Board of Directors in 2022 and the Second Meeting of the Fifth Board of Supervisors in 2022 on June 15, 2022, and completed the registration
procedures for the granted 3,472,000 restricted shares at Shanghai Branch of China Securities Depository & Clearing Corporation Limited on July 6,
2022.

After “LONGi22 Convertible Bonds” are issued, the conversion price shall be adjusted accordingly in the event of the issuance of bonus share, conversion
into additional share capital, additional issuance of new shares (excluding the additional share capital due to the conversion of the convertible corporate
bonds issued this time), allotment of shares and distribution of cash dividends, according to the issuance terms and relevant provisions of the Prospectus
for Public Issuance of Convertible Corporate Bonds. The period of the conversion is from January 11, 2022 to January 4, 2028, and the initial conversion
price is RMB 82.65/share. The conversion price will be adjusted to RMB 58.85/share after the completion of the annual equity distribution in 2021, and
the conversion price will be adjusted to RMB 58.84/share after additional issuance of restricted shares.

According to the strategic planning and operational needs, the first Extraordinary General Meeting in 2023, the meeting on public issuance of convertible
corporate bonds in 2021, and the first bond holders' meeting in 2023 respectively reviewed and approved the Proposal on Changing the 15GW High-
efficiency Mono Cell Project of Xixian LONGi Solar, and the use of funds raised by "LONGi22 Convertible Bonds" has been changed. In accordance
with the additional buy-back provisions of "LONGi22 Convertible Bonds" in the Company's Prospectus for Public Issuance of Convertible Corporate
Bonds, the additional sellback provisions of "LONGi22 Convertible Bonds" shall take effect.
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The Company announced the buy-back result of these convertible bonds on February 21, 2023. During the buy-back reporting period of "LONGi22
Convertible Bonds", the valid buy-back reporting number is 1,590 pieces, and the buy-back amount is RMB 159,063.60 (including interest).
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(4). Description of other financial instruments divided into financial liabilities

Basic information of outstanding preferred shares, perpetual bonds and other financial instruments at

the end of the period
0 Applicable ¥ Not Applicable

Change statement of outstanding preferred share, perpetual bond and other financial instruments at

the end of period
o Applicable \ Not Applicable

Description of the basis for the classification of other financial instruments into financial liabilities:

o Applicable \ Not Applicable
Other notes:

o Applicable \ Not Applicable
47. Lease liabilities

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Housing and buildings 2,852,309,182.40 2,575,452,779.71
Solar plant 128,585,631.87 187,318,885.75
Land use right 33,225,496.79 47,586,840.79
Machinery equipment 100,970.86 148,986,414.22

(Less) lease liabilities due within one
year

-126,073,577.11

-256,724,455.12

Total

2,888,147,704.81

2,702,620,465.35

Other notes:

Not applicable.

48. Long-term payables
Items

\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Long-term payables 20,017,236.50 24,882,032.42
Special payables
Total 20,017,236.50 24,882,032.42
Other notes:
o Applicable ¥ Not Applicable
Long-term payables
(1).Long-term payables presented by nature of payment
\ Applicable o Not Applicable
Unit: RMB
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Item Ending balance Beginning balance
Assets purchased by installment 17.324.766.74
payment
Others 20,828,553.30 23,594,946.54

(Less) long-term payables due within
one year

-811,316.80

-16,037,680.86

Total

20,017,236.50

24,882,032.42

Other notes:
Not applicable.
Special payables

(2). Presentation of special payables by nature

0 Applicable ¥ Not Applicable
49. Long-term payroll payable
0 Applicable \ Not Applicable
50.
\ Applicable o Not Applicable

Accrued liabilities

Unit: RMB

Item

Beginning balance

Ending balance

Reasons for formation

Product quality assurance

1,398,655,018.02

2,194,875,702.96

Product quality assurance
security accrued for sales
of modules

Others

68,332,681.84

60,167,114.00

Total

1,466,987,699.86

2,255,042,816.96

/

Other notes (including important assumptions and estimations about important accrued liabilities):

Not applicable.

51. Deferred income
Deferred income

\ Applicable o Not Applicable

Unit: RMB
Item Beginning balance Icrll;rrza;iepienrit(l)lg lzz(;rr:r?f;ei:rli:)%e Ending balance iiﬁ;?ofgr
Sr‘;flfsmmem 820,906,955.18 | 593,539,033.16 | 463,300,399.91 | 951,145,588.43
Total 820,906,955.18 | 593,539,033.16 | 463,300,399.91 | 951,145,588.43 /
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Items involving government grants:
\ Applicable o Not Applicable

the current period

current period

period

Unit: RMB
Amount included | Amount included
o Newly-added . ) . .
e Beginning . in non-operating | in other incomes Other . Related to
Liabilities items grant amount n . . Ending balance .
balance revenue in the in the current changes assets/income

Fixed
reward

asset investment

540,150,119.45

201,432,135.94

89,131,042.91

652,451,212.48

Asset-related

Subsidies for “three majors
and one innovation”

58,463,283.25

7,796,654.74

50,666,628.51

Asset-related

Awards for Qinchuangyuan
R&D Base

27,000,000.00

270,000.00

26,730,000.00

Asset-related

Support funds for major
projects in  Yinchuan
Economic and
Technological
Development Zone

30,240,864.94

4,116,249.30

26,124,615.64

Asset-related

Special funds for
transformation and
upgrading

11,869,402.14

18,930,000.00

9,381,448.62

21,417,953.52

Asset-related

National robot project

23,722,222.25

3,128,205.13

20,594,017.12

Asset-related

R&D and applications of
intelligent  control  and
transportation in the wafer
production lines

14,406,779.61

3,027,653.91

11,379,125.70

Asset-related

Technical
project

improvement

8,743,545.92

900,000.00

1,279,178.27

8,364,367.65

Asset-related

Public rental housing
Project of Ningxia LONGi

9,061,165.02

781,435.06

8,279,729.96

Asset-related

Special funds of central
finance for high-quality

6,904,109.59

921,594.00

5,982,515.59

Asset-related
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development

Special fund of industrial
and information
development for mono
ingot construction project
with annual output of SGW

6,801,711.45

1,099,901.78

5,701,809.67

Asset-related

Function development of
digital platform for mono
ingot pulling based on big
data  integration  and
analysis

5,500,000.00

5,500,000.00

Asset-related

Special fund for industrial
robot purchase project

6,188,800.16

773,599.92

5,415,200.24

Asset-related

Special fund for public
housing of  Yinchuan
LONGi

4,552,109.05

502,500.00

4,049,609.05

Asset-related

Energy-saving renovation
project of low-energy
cutting system of high-
efficiency wafers with
diamond wire saws

4,830,508.64

1,016,949.22

3,813,559.42

Asset-related

Special fund of Hailing
District Finance Bureau for
2018 provincial scientific
and technological
achievements
transformation

4,153,846.20

615,384.60

3,538,461.60

Asset-related

Technological
transformation project of -
wafer thinning via diamond
wire saws

3,649,122.72

842,105.28

2,807,017.44

Asset-related

Investment project from
the central budget for
resource conservation and
environmental protection

4,028,571.50

1,342,857.12

2,685,714.38

Asset-related
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Special funds for

intelligent factory, = green 2.527.777.76 333,333.36 2,194,444 40 Asset-related

factory and digital

workshop

Local =~ = financial 71,519,796.98 71,519,796.98 Income-related

contribution incentive

Special project of industrial 33.500,000.00 33.500,000.00 Income-related

development

Financial incentive of HQ 21,828,000.00 21,828,000.00 Income-related

enterprise

Others 75,113,015.53 | 218,429,100.24 62,400.00 | 210,030,109.71 83,449,606.06 Related to
assets/income

Total 820,906,955.18 |  593,539,033.16 62,400.00 |  463,237,999.91 951,145,588.43

Other notes:

o Applicable V Not Applicable
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52. Other non-current liabilities
\ Applicable o Not Applicable

Unit: RMB
Item Ending balance Beginning balance
Variable consideration 191,005,408.63

(Less) other non-current liabilities due

. -191,005,408.63
within one year

Total

Other notes:

The Company acquired 100% equity of Ningbo EZ in July 2020. The acquisition cost is divided into
two parts, namely, the benchmark consideration and the floating consideration. The benchmark
consideration is RMB 1,780,000,000.00, all of which are paid in cash. The floating consideration is
linked to the performance in the performance commitment period and paid in cash according to a
certain proportion of the adjusted excess net profit in each year from 2019 to 2021. In 2022, the
specific amount of the excess net profit has been finalized with the performance commitment parties,
and the fair value of the floating consideration has changed by RMB 101,509,958.96 this year (Note
VII, 70). As of December 31, 2022, there was still RMB 102,576,660.81 of equity purchase
consideration unpaid, which is presented in other payables (Note VII, 41).

53. Share capital
\ Applicable o Not Applicable

Unit: RMB
Increase/decrease (+, -)
Beginning . Issue Shares transferred ;
N £ Ending balance
balance W Issue o of from provident Others Subtotal
shares bonus fund
shares

Total
nur(l)ﬂfl‘)er 5,412,952,708.00 | 3,472,000.00 2,165,181,083.00 | 59,233.00 2,168,712,316.00 7,581,665,024.00
shares

Other notes:

(a) A total of 3,472,000.00 restricted shares were granted to specific incentive objects at a grant
price of RMB 27.58/share according to the Proposal on LONGi's Incentive Plan for Stock Option and
Restricted Share in 2022 (Draft) and Its Summary reviewed and approved at the Annual General
Meeting in 2021 of the Company. The Company has received RMB 95,757,760.00 of subscription
fund for restricted share, of which RMB 3,472,000.00 and RMB 92,285,760.00 have been included
in the share capital and the capital reserve, respectively.

(b) At the 2021 Annual General Meeting, the Company approved the proposal of converting the
Company's capital reserve into share capital, and proposed to transfer 4 shares for every 10 shares to
all shareholders by capital reserve. Based on 5,412,952,708.00 shares of total share capital,
2,165,181,083.00 shares were increased after this conversion.

(c) The conversion of convertible bonds increased the share capital by RMB 59,233.00 (Note VII.
46).
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54. Other equity instruments

(1). Basic information of outstanding preferred share, perpetual bond and other financial instruments
at the end of period

\ Applicable o Not Applicable
See "VII. 46. Bonds payable" for details

(2). Change statement of outstanding preferred share, perpetual bond and other financial instruments
at the end of period

\ Applicable o Not Applicable

Unit: RMB
) Beginning . . Decrease in the current .
Outstanding balance Increase in the current period period Ending balance
financial

Instruments | Qty, 5’;31; Qty. Book value Qty. Book value Qty. Book value
Convertible
corporate 118,966,689.00 548,147,411.81 | 59,976.00 | 276,344.60 118,906,713.00 547,871,067.21
bonds

Total 118,966,689.00 548,147,411.81 | 59,976.00 | 276,344.60 118,906,713.00 547,871,067.21

Explanation of increase and decrease in other equity instruments in the current period and reasons,
and basis of related accounting treatment:

\ Applicable o Not Applicable

See "VII. 46. Bonds payable" for details
Other notes:

o Applicable \ Not Applicable

55. Capital reserves

\ Applicable o Not Applicable

Unit: RMB
Item Beginning balance Increase in .the Decrease n the Ending balance
current period current period

Capital premium 13,828.,720,641.50 96,067,284.91 |  2,165,181,083.00 11,759,606,843.41
(share premium)
Other  capital 30,128,914.61 274,632,883.58 106,957.49 304,654,840.70
reserves

Total 13,858,849,556.11 370,700,168.49 |  2,165,288,040.49 12,064,261,684.11

Other notes include condition and causes of variation in the current period:

(a) Share premium increased in current year includes: 1) See “VII. 53. Share capital (a)” for details
of issuance of restricted shares, RMB 92,285,760.00 of capital reserve was increased; 2) The
conversion of convertible bonds is detailed in "Note VII. 46. Bonds payable", increasing the capital
reserves (share premium) by RMB 3,490,862.52; 3) Without loss of control, RMB 290,662.39 of
capital reserve was increased due to disposal of part of equities of subsidiaries.

(b) Share premium decreased in current year due to conversion of capital reserve into share capital
reached RMB 2,165,181,083.00. See “VII. 53. Share capital (b)” for details.

(c) Other capital reserves increased in current year reached RMB 274,632,883.58, of which RMB
266,120,200.75 of the increase of other capital reserves was the employees' services acquired in the
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current period and included in related cost based on the fair values of restricted share and stock option
on the grant date. Other changes in equity accounted by the equity method other than comprehensive
income and profit distribution of associates increased other capital reserves by RMB 8,512,682.83.

56. Treasury share
\ Applicable o Not Applicable
Unit: RMB

Item

Beginning balance

Increase in the
current period

Decrease in the
current period

Ending balance

Share-based
payment

431,719.00

95,757,760.00

96,189,479.00

Total

431,719.00

95,757,760.00

96,189,479.00

Other notes include condition and causes of variation in the current period:

According to the Proposal on LONGi's Incentive Plan for Stock Option and Restricted Share in 2022
(Draft) and Its Summary passed at the 2021 Annual General Meeting of the Company, a total of
3,472,000.00 restricted shares were granted to specific incentive objects on the actual grant date (June
15, 2022), and 3,472,000 RMB-dominated restricted ordinary shares were granted to 26 incentive
objects, increasing the registered capital by RMB 3,472,000.00.

The lock-up period and unlocking conditions were stipulated for the shares granted by the Company
to the incentive objects by the above non-public offering. The Company has recognized other
payables in full the subscription money received abased on the repurchase obligations - restricted
share repurchase obligation and recognized the treasury shares. If the unlocking conditions stipulated
in the final Stock Incentive Plan are not met, the Company will buy back the shares at the grant price
and write down treasury shares at the same time. The restricted shares reaching the unlocking
conditions will be used to write down the treasury shares.
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57. Other comprehensive income

\ Applicable o Not Applicable

Unit: RMB
Current amount incurred
. Less: Amount
bess: AMOUNE | included in
o The amount other com Ortelfgnsive Attributable to Attributable '
Ttem Beginning incurred before | comprehensive 'nC(l))me in the Less: the parent to the Ending
balance income tax in | income inthe | . . Income tax P minority balance
. . prior period company after
the current prior period and converted expense tax shareholders
period and converted | . ed after tax
into current 1ntq reta} ne
profit or loss earnings in the
current period
I. Other comprehensive income _
that cannot be reclassified into | 23,020,036.26 | -17,406,799.95 71,641.00 2.621.766.15 -14,856,674.80 8,163,361.46
profits and losses e
Including: Changes from re-
measurement of the defined
benefit plan
Other comprehensive income
unable to be transferred to profits
or losses under the equity
method
Changes in fair value of the i
investment in other equity | 23,020,036.26 | -17,406,799.95 71,641.00 2.621.766.15 -14,856,674.80 8,163,361.46

instruments

Changes in fair value of the
credit risk of the Company

II. Other comprehensive income
reclassified to profits and losses

469,547,931.48

483,377,203.49

483,377,203.49

13,829,272.01

Including: Other comprehensive
income convertible to profits and
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losses under the equity method

Changes in fair value of other
creditors' investment

Amount of financial assets
reclassified into other
comprehensive income

Provision for credit impairment
of other creditors' investment

Cash flow hedge reserve

Translation difference of foreign

currency Financial Statements 469,547,931.48 483,377,203.49 483,377,203.49 13,829,272.01
Total of other comprehensive - -
income 446,527.895.22 465,970,403.54 71,641.00 2.621.766.15 468,520,528.69 21,992,633.47

Other notes: including the adjustment converting effective part of profit or loss of cash flow hedges to the initial recognition amount of the hedged item:

Not applicable.
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58. Special reserve
0 Applicable ¥ Not Applicable
59. Surplus reserve
\ Applicable o Not Applicable

Unit: RMB

Item Beginning balance

Increase in the current
period the current
period

Decrease in

Ending balance

Statutory surplus 1,514,168,960.30

1,071,120,830.99

2,585,289,791.29

reserve
Total 1,514,168,960.30 1,071,120,830.99 2,585,289,791.29
Surplus reserves description includes the increase/decrease in the current period and the reasons for
the change:
Not applicable.

60. Undistributed profit
\ Applicable o Not Applicable

Unit: RMB

Item

Current period

Previous period

Undistributed profit at the end of the
previous period before adjustment

27,108,735,709.50

19,353,368,866.06

Total undistributed profits at the
beginning of the adjustment
period(increase expressed with +, and
decrease expressed with -)

Undistributed profit at the beginning of
the period after adjustment

27,108,735,709.50

19,353,368,866.06

Add: Net profit attributable to owners of
the parent company in the current period

14,811,576,797.86

9,085,880,513.30

Amount  transferred  from  other
comprehensive income

71,641.00

33,148.00

Less: Withdrawal of statutory surplus
reserve

1,071,120,830.99

363,948,119.86

Withdrawal of discretionary surplus
reserve

Withdrawal of general risk reserves

Dividends payable on ordinary shares

1,407,367,704.08

966,598,698.00

Ordinary share dividend converted into
share capital

Undistributed profits at the end of the
period

39,441,895,613.29

27,108,735,709.50

Undistributed profit details at the beginning of adjustment period:

1. Retroactive adjustment as required by Accounting Standards for Business Enterprises and
relevant new regulations influences the undistributed profits of RMB 0.00 at the beginning of the

period.
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2. The alteration of accounting policies influences the undistributed profit of RMB 0.00 at
beginning of the period.

3. The alteration of major errors in accounting policies influences the undistributed profit of RMB
0.00 at beginning of the period.

4. Change in consolidation scope due to common control influences the undistributed profit of
RMB 0.00 at the beginning of the period.

5. Other adjustments influence the undistributed profit of RMB 0.00 at the beginning of the period.
61. Operating revenue and operating cost

(1). Operating revenue and operating cost
\ Applicable o Not Applicable

Unit: RMB
. Amount of the current period Amount of the previous period
tem
Income Cost Income Cost
Mal.n 128,998,111,551.18 109,164,093,984.54 80,607,866,874.19 64,311,584,987.93
business
Total 128,998,111,551.18 109,164,093,984.54 80,607,866,874.19 64,311,584,987.93

(2). Revenue from contracts
\ Applicable o Not Applicable

Unit: RMB

Contract classification PV products Solar plant Others Total
Commodity type
Solar modules and cells 84,832,572,404.10 16,416,153.07 84,848,988,557.17
Wafers and ingots 38,197,333,187.92 38,197,333,187.92
Solar plant construction 2,642,591,163.65 2,642,591,163.65
and services
Electric power 554,437,665.82 554,437,665.82
Entrusted processing 759,154,125.57 759,154,125.57
Others 1,936,581,214.09 19,456,936.32 39,568,700.64 1,995,606,851.05
Classification by
business region
Domestic 77,816,416,450.02 3,209,970,742.70 39,568,700.64 | 81,065,955,893.36
Overseas 47,909,224,481.66 22,931,176.16 47,932,155,657.82
Classification by
commodity transfer
time
Recognition ata certain | 1,5 75 640 931 68 35,873,089.39 | 39,568,700.64 | 125,801,082,721.71
point 1n time
Recognition in a certain 3,197,028,829.47 3,197,028,829.47
period of time

Total 125,725,640,931.68 3,232.901,918.86 39,568,700.64 | 128,998,111,551.18

Description of revenue from contracts:

0 Applicable ¥ Not Applicable
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(3). Description of performance obligations

0 Applicable ¥ Not Applicable

(4). Description of the apportionment to the remaining performance obligations

0 Applicable ¥ Not Applicable
Other notes:

Not applicable.

62. Taxes and surcharges

\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Stamp taxes

220,474,574.03

115,911,049.89

Foundation for water conservancy

185,352,969.18

119,242,453.28

construction tax

City maintenance and

128,855,420.74

87,519,235.36

Educational surcharges 106,924,354.82 72,392,598.98
Housing property tax 9,968,073.13 10,109,568.47
Land use tax 3,480,655.12 3,134,630.70
Others 1,276,556.32 9,679,369.36
Total 656,332,603.34 417,988,906.04
Other notes:
Not applicable.

63. Selling expense
\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Lease and storage expense

1,191,606,640.29

305,911,368.75

Retention money

819,293,605.33

573,064,633.26

Employee remuneration

722,480,538.08

409,063,731.48

Retention money

98,071,836.25

82,252,903.90

Professional fee

92,443,038.98

92,748,344.26

Travel expense

57,739,809.36

46,730,614.38

Entertainment expense

35,537,316.05

99,234,482.15

Depreciation and amortization expenses

35,215,579.66

45,887,434.28

Agent commission

34,998,047.92

11,736,137.93

Insurance premium

33,404,855.02

35,706,558.04

Others

162,133,033.36

87,692,710.83

Total

3,282,924,300.30

1,790,028,919.26

Other notes:

Not applicable.
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64. Administrative expenses
\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous
period

Employee remuneration

2,010,865,881.99

1,056,366,965.58

Depreciation and amortization expenses

285,545,968.34

264,667,526.68

Professional fee

117,682,735.21

70,671,679.44

Travel expense

46,726,631.48

35,670,766.22

Recruitment expenses

36,278,059.12

24,649,031.84

Office expenses 33,183,384.88 17,647,988.26
Water, electricity and power charges 32,124,634.70 28,532,410.57
Entertainment expense 31,429,578.33 30,272,058.64
Machinery and material consumption 30,533,977.81 33,346,221.44
Repair fees 28,022,537.62 19,286,476.34
Rental fees 16,969,739.90 27,553,128.23
Others 263,477,305.25 201,969,023.19
Total 2,932,840,434.63 1,810,633,276.43
Other notes:
Not applicable.

65. R&D expenses
\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous
period

Employee remuneration

890,309,084.68

526,832,004.37

Machinery and material consumption

106,466,360.23

115,222,777.26

Depreciation and amortization expenses

87,641,610.80

42,311,475.45

Water, electricity and power charges

30,498,348.16

26,357,314.48

Travel expense

27,464,886.32

26,020,604.92

Inspection and test expenses

22,249,464.59

15,624,730.59

Professional fee

19,593,515.75

21,044,508.15

Repair fees

17,171,012.94

18,761,986.03

Rental fees

3,552,343.84

5,267,060.56

Others 77,039,283.85 56,933,684.79
Total 1,281,985,911.16 854,376,146.60
Other notes:
Not applicable.

66. Financial expense

\ Applicable o Not Applicable
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Unit: RMB

Item

Amount of the current period

Amount of the previous
period

Interest expense

474,656,553.24

355,384,356.77

Interest income

-715,191,632.17

-263,039,343.73

Net exchange profits or losses

-1,562,123,955.01

831,942,196.70

Others -38,267,891.48 -18,220,056.88
Total -1,840,926,925.42 906,067,152.86

Other notes:

Not applicable.

67. Other incomes

\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Government grants related to daily
activities

463,237,999.91

347,063,171.79

Total

463,237,999.91

347,063,171.79

Other notes:
Not applicable.
68. Investment income

\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Long-term equity investment income

accounted by the equity method

4,609,426,684.32

614,702,281.79

Investment income from disposal of long-
term equity investments

159,932,940.01

135,873,843.23

Interest income from creditors' investment
during holding period

3,730.14

8,663.45

Investment income from disposal of

financial assets held for trading

161,848,178.07

95,517,440.42

Total

4,931,211,532.54

846,102,228.89

Other notes:

Not applicable.

69. Net exposure hedge income
0 Applicable ¥ Not Applicable

70. Income from changes in fair value

\ Applicable o Not Applicable

240/313

Unit: RMB




Annual Report 2022

Sources of income from changes in fair
value

Amount of the current period

Amount of the previous period

Change in fair value of variable
consideration

101,509,958.96

261,776,882.53

Financial assets at fair value through
profit or loss

14,085,715.36

Total

115,595,674.32

261,776,882.53

Other notes:

Not applicable.

71. Credit impairment loss
\ Applicable o Not Applicable

Unit: RMB
Item Amount of the current period | Amount of the previous period
Bad debt losses of accounts receivable 246,211,012.98 66,028,094.67
Bad debt losses of other receivables 17,665,411.10 -18,987,242.92
Bad debt loss of long-term receivables 16,131,602.66 1,052,785.10

Total

280,008,026.74

48,093,636.85

Other notes:

Not applicable.

72. Assets impairment loss
\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current
period

Amount of the previous
period

1. Bad debt loss

II. Inventory falling price loss and impairment loss of
contract performance costs

1,047,517,367.58

248,322,868.68

II1. Impairment loss of long-term equity investment

IV. Impairment loss of investment real estate

V. Fixed assets impairment loss

904,906,156.02

872,727,796.67

VL. Project material impairment loss

VIIL. Impairment loss of construction in progress

71,130,477.99

VIII. Productive biological assets impairment loss

IX. Oil and gas assets impairment loss

X. Intangible assets impairment loss

133,079,842.22

XI. Goodwill impairment loss

XII. Miscellaneous

11,155,025.39

XIII. Contract assets impairment loss

41,010,880.06

-13,305,108.11

Total

2,075,719,907.04

1,240,825,399.46

Other notes:
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Not applicable.

73. Asset disposal income

\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Losses on fixed asset disposal

17,527,836.72

-27,238,886.65

Total

17,527,836.72

-27,238,886.65

Other notes:

Not applicable.

74. Non-operating revenue

Non-operating revenue

\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current

Amount of the previous

Amount included in
current non-recurring

period period profit or loss
Total gains from non-current 2,358,396.41 3.828.251.38 2,358,396.41
assets disposal
Includlpg: Gains from fixed 2,358,396.41 3.828.251.38 2,358,396.41
asset disposal
Government grants 62,400.00 49,310.89 62,400.00
Goods damage compensation 6,853,009.62 5,728,522.48 6,853,009.62
Income from fines and 3,130,059.74 3,130,059.74
penalties
Income from business
. 4,662,823.96

combination
Others 26,088,822.14 16,587,654.19 26,088,822.14

Total 38,492,687.91 30,856,562.90 38,492,687.91

Government grants included in current profit or loss

\ Applicable o Not Applicable

Unit: RMB

Subsidy item

Current amount incurred

Amount incurred in the
previous period

Related to assets/income

Excellence reward of the
year

50,000.00

Income-related

Living allowance for 7,272.00
. . Income-related
internships
Special fund for the 5,360.00
development of small and Income-related
medium-sized enterprises
Environmental  protection 36,518.89

. Income-related
subsidy
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Others 12,400.00 160

Income-related

Total 62,400.00 49,310.89

Other notes:

0 Applicable ¥ Not Applicable
75. Non-operating expenses
\ Applicable o Not Applicable

Unit: RMB

Amount of the
previous period

Amount of the current

Ttem period

Amount included in
current non-recurring
profit or loss

Total loss from non-current
asset disposal

146,309,270.69 354,001,474.90

146,309,270.69

Including: Loss from disposal 116,647,366.15

of fixed asset disposal 354,001,474.90

116,647,366.15

External donation 22,710,819.81 32,494,362.29

22,710,819.81

g;nri‘;lrgg;fual liquidated 92,011,423.36 50,022.603.93 92,011,423.36
Others 30,520,728.22 17,949,063.26 30,520,728.22
Total 291,552,242.08 454,467,504.38 291,552,242.08
Other notes:
Not applicable.

76. Income tax expense
(1). List of income tax expense
\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Current income tax expenses

1,792,146,242.75

1,482,388,349.80

Deferred income tax expenses

-150,387,201.85

-323,838,364.70

Total 1,641,759,040.90

1,158,549,985.10

(2). Adjustment process of accounting profit and income tax expense
\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current
period

Total profit

16,404,591,124.73

Income tax expense calculated at statutory/applicable tax rate

2,460,688,668.71

Influence of different tax rates applicable to subsidiaries

-131,090,898.84

Influence of income tax adjustments of previous periods

15,335,447.12

Influence of non-taxable income

-691,697,026.96

Influence on non-deductible costs, expenses and losses

86,214,940.14
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previous period

Influence of using the deductible loss of unconfirmed deferred tax assets in the

178,817,087.12

Influence of deductible temporary difference or deductible losses of deferred tax
assets not recognized in the current period

-16,616,611.53

rate adjustment

Balance changes of deferred tax assets/liabilities at the beginning of the year by tax

8,892,865.82

Expenses eligible for tax benefits

-268,785,430.68

Income tax expense

1,641,759,040.90

Other notes:
o Applicable \ Not Applicable

77. Other comprehensive income
\ Applicable o Not Applicable

See "Note VIIL. 57. Other comprehensive income" for details.

78. Items of Statement of Cash Flows

(1). Other cash received in relation to operating activities

\ Applicable o Not Applicable

Unit: RMB
Item Amount of the current period Amount of the previous period
Security and deposit 1,098,933,383.28 1,197,830,155.61

Interest income

715,191,632.17

263,039,343.73

Government grants

593,539,033.16

494,013,466.14

Incomings and outgoings

519,541,464.69

502,670,283.60

Compensation 65,521,141.71 4,182,807.87
Borrowings returned by employees 3,276,904.08 9,594,410.29
Others 49,854,795.81 49,286,419.79

Total

3,045,858,354.90

2,520,616,887.03

Notes to other received cashes related with operating activities

Not applicable.

(2). Cash paid for other activities related to operating activities

\ Applicable o Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Period expense

2,221,364,353.24

2,025,241,082.95

Margin 1,848,067,375.53 857,902,919.49
Bank service charges 96,406,756.06 60,963,389.98
Personal borrowing 8,782,039.63 7,380,522.17

Others

23,833,832.20

35,083,343.05

Total

4,198,454,356.66

2,986,571,257.64

Note to cash paid for other operating activities:

244 /313



Annual Report 2022

Not applicable.
(3). Other cash received from investment activities
\ Applicable o Not Applicable

Unit: RMB
Item Amount of the current period Amount of the previous period
Margin 36,450,000.00 20,694,752.96
Others 10,761,848.18 3,620,653.14
Total 47,211,848.18 24,315,406.10

Note to cash received from other investment activities:
Not applicable.
(4). Other cash paid in relation to investment activities

\ Applicable o Not Applicable

Unit: RMB

Item Amount of the current period

Amount of the previous period

Margin 25,989,941.79 10,538,656.20
Disposal of subsidiaries 32,877,826.38
Others 2,326,681.64 4,116,912.64

Total 28,316,623.43

47,533,395.22

Notes to other paid cashes related to the investment activities:
Not applicable.
(5). Cash received from other financing activities

\ Applicable o Not Applicable

Unit: RMB

Item Amount of the current period

Amount of the previous period

Return of security 98,261,772.76

993,924,426.31

Return of advance payment for

redemption of convertible bonds

1,121,845,736.55

Equity transfer payment

24,430,000.00

Total 98,261,772.76

2,140,200,162.86

Note to cash received from other financing activities:
Not applicable.

(6). Cash paid for other financing activities

\ Applicable o Not Applicable

Unit: RMB

Item Amount of the current period

Amount of the previous period

Repayment of lease liabilities 375,558,276.82

361,222,916.57

for of

Prepayment redemption 13,993,681.65

1,145,528,857.34
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convertible bonds
Transfer-out security 5,451,359.39 999,725,519.78
Equity incentive buy-back 170,493.85 120,660.61
Payment for equity transfer 362,033,956.12
Fixed deposits pledged 116,582,804.93
Payment of borrowing deposit 68,548,962.44
Others 992,870.97 17,456,609.65
Total 396,166,682.68 3,071,220,287.44

Note to cash paid for other financing activities:

Not applicable.

79. Supplementary information of Statement of Cash Flows

(1). Supplementary information of Statement of Cash Flows

\ Applicable o Not Applicable

Unit: RMB

Supplementary information

Current amount

Amount in the prior
period

1.  Conversion of net profit to cash flow from operating activities:

and depreciation of productive biological assets

Net profit 14,762,832,083.83 9,073,810,918.74
Add: Provision for impairment of assets 2,075,719,907.04 1,240,825,399.46
Credit impairment loss 280,008,026.74 48,093,636.85
Depreciation of fixed assets, depletion of oil and gas assets, 3.231,373.416.24 2.761,627.533.86

Right of use asset amortization

227,726,943.89

261,827,118.00

Amortization of intangible assets

37,564,061.83

115,480,867.99

Amortization of long-term unamortized expenses

191,090,784.64

320,612,353.54

long-term assets (gains expressed with “-”")

Loss on disposal of fixed assets, intangible assets, and other

17,527,836.72

27,238,886.65

")

Losses from scrapping of fixed assets (gains expressed with"-

143,950,874.28

350,173,223.52

Loss from changes in fair value (gains expressed with "-")

-115,595,674.32

-261,776,882.53

Financial expenses (gains expressed with "-")

-517,112,632.00

801,954,731.91

Investment losses (Gains expressed with “-”)

-4,931,211,532.54

-846,102,228.89

Decrease in deferred tax assets (increase expressed with “-’)

-303,140,455.34

-573,519,163.48

113 79)

Increase in deferred tax liabilities (decrease expressed with

164,594,569.43

239,393,273.22

Decrease in inventories (increase expressed with “-””)

-6,294,738,706.15

-2,717,358,268.74

with"-")

Decrease of operational receivables (increase expressed

-3,494,221,812.70

-2,248,257,717.58

Increase in operating payables (decrease expressed with “-”)

18,615,225,336.22

3,524,083,379.14

Others

278,542,391.75

204,499,583.49

Net cash flow from operating activities

24,370,135,419.56

12,322,606,645.15

2.  Major investment and financing activities not related to cash flow:
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Debt converted into capital

Convertible corporate bonds due within one year

Fixed assets under financing lease

3.  Net changes of cash and cash equivalents:

Ending balance of cash

51,102,730,599.97

26,483,140,588.75

Less: Beginning balance of cash

26,483,140,588.75

23,905,191,254.22

Add: Ending balance of cash equivalents

Less: Beginning balance of cash equivalents

Net increase in cash and cash equivalents

24,619,590,011.22

2,577,949,334.53

Major operating and investing activities that do not involve cash receipts and payments

Unit: RMB

Item

2022

2021

bill

Inventory purchase payment paid by banker's acceptance

41,251,374,569.38

27,667,831,349.67

acceptance bill

Long-term asset purchase payment paid by banker's

2,908,619,143.29

3,796,469,624.80

Assets of the use right newly added in the current period

351,899,866.30

342,489,144.02

Total

44,511,893,578.97

31,806,790,118.49

(2). Net amount paid for acquisition of the subsidiary in the current period

0 Applicable \ Not Applicable

(3). Net amount of cash received for disposal of subsidiaries in the current period

\ Applicable o Not Applicable

Unit: RMB

Amount

current period

Cash and cash equivalent paid for the disposal of subsidiaries in the

178,858,615.90

Including: LONGi Green Energy Solar Engineering Co., Ltd.

67,357,685.00

Baoji Longfujia Power Generation Co., Ltd. 87,087,329.90
Yinchuan Xinhui New Energy Co., Ltd. 24,413,600.00
Xi'an Chengran New Energy Technology Co., Ltd. 1.00

Less: Cash and cash equivalent hold by the subsidiaries on the date of
loss of control

49,549,723.69

Including: LONGi Green Energy Solar Engineering Co., Ltd.

28,841,879.20

Baoji Longfujia Power Generation Co., Ltd.

19,887,702.04

Yinchuan Xinhui New Energy Co., Ltd.

820,142.45

Add: Cash or cash equivalents received in the current period for disposal
of subsidiaries incurred in previous periods

21,085,897.18

Including: Lingwu Longqiao Solar New Energy Co., Ltd.

15,000,000.00

Zoucheng Lehui New Energy Co., Ltd.

3,665,897.18

LONGi Green & Clean Energy Co., Ltd. in Yunzhou District, Datong

1,860,000.00
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City

Yanchuan Longfu Photovoltaic Power Generation Co., Ltd.

560,000.00

Net amount of cash received from disposal of subsidiaries

150,394,789.39

Other notes:

Not applicable.

(4). Composition of cash and cash equivalents
\ Applicable o Not Applicable

Unit: RMB

Item

Ending balance

Beginning balance

I. Cash

51,102,730,599.97

26,483,140,588.75

Including: Cash on hand

63.09

98,980.00

Bank deposits available for payment at any time

51,102,730,536.88

26,483,041,608.75

Other monetary funds available for payment at any
time

Deposits in the central bank available for payment

Deposits in other banks

Interbank lending funds

II. Cash equivalents

Including: Bond investment due within three months

III.  Ending balance of cash and cash equivalents

51,102,730,599.97

26,483,140,588.75

Including: Restricted cash and cash equivalents of
subsidiaries in the Group or the parent company

Other notes:

0 Applicable \ Not Applicable

80. Notes to items in Statement of Changes in Owner's Equity

Notes to names of "other" adjusted items under ending balance of the previous year, adjustment

amount and other matters:

0 Applicable \ Not Applicable

81. Assets with restricted ownership or use right
\ Applicable o Not Applicable

Unit: RMB
Item Ending book value Reasons for limit
Monetary fund 3,269,319,019.35 | Security, etc.
Solar plant 389,310,595.93 | Financial leasing

Contract assets

8,055,758.20 | Pledged borrowings

Accounts receivable

3,541,722.47 | Pledged borrowings

Total

3,670,227,095.95

/

Other notes:

Not applicable.
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82. Foreign currency monetary items

(1). Foreign currency monetary items

\ Applicable o Not Applicable

Unit: RMB

Ending balance in

Translation exchange

Ending balance

ftem foreign currencies rate translated in RMB
Monetary fund - - 13,762,754,164.92
USD 1,174,691,185.79 6.9646 8,181,254,232.55
EUR 611,413,682.12 7.4229 4,538,462,621.01
JPY 9,427,804,162.00 0.0524 493,620,970.31
AUD 90,142,057.26 4.7138 424.911,629.51
VND 131,992,690,510.00 0.0003 39,597,807.15
GBP 3,179,739.32 8.3941 26,691,049.83
Rupee 280,827,861.24 0.0841 23,617,623.13
THB 88,189,173.09 0.2014 17,763,243.11
RM 26,515,547.61 0.6341 16,812,182.96
AED 10,949.68 1.8966 20,767.14
HKD 2,281.75 0.8933 2,038.22
Accounts receivable - - 5,395,908,172.04
USD 520,509,395.94 6.9646 3,625,139,738.98
EUR 230,874,097.50 7.4229 1,713,755,338.33
AUD 5,846,715.06 4.7138 27,560,245.45
JPY 260,267,718.00 0.0524 13,627,097.18
GBP 1,026,877.45 8.3941 8,619,712.00
VND 24,020,133,680.00 0.0003 7,206,040.10
Other receivables - - 108,177,471.22
USD 14,261,745.75 6.9646 99,327,354.45
VND 13,472,296,614.00 0.0003 4,041,688.98
JPY 39,092,021.00 0.0524 2,046,780.04
EUR 258,950.17 7.4229 1,922,161.22
RM 1,153,293.53 0.6341 731,245.76
AED 15,000.00 1.8966 28,448.96
THB 370,960.75 0.2014 74,719.67
Rupee 55,000.00 0.0841 4,625.50
HKD 500.00 0.8933 446.64
Accounts payable - - 1,424,953,516.02
USD 188,326,414.19 6.9646 1,311,618,144.27
EUR 7,053,605.67 7.4229 52,358,209.53
VND 121,795,743,736.00 0.0003 36,538,723.12
RM 37,238,709.17 0.6341 23,611,203.55
AUD 97,144.10 4.7138 457,917.86
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THB 1,643,525.95 0.2014 331,042.35
Rupee 455,117.00 0.0841 38,275.34
Other payables - - 1,375,819,315.18
USD 167,398,698.04 6.9646 1,165,864,972.38
EUR 20,075,226.74 7.4229 149,016,400.57
VND 161,352,417,667.00 0.0003 48,405,725.30
RM 18,899,260.74 0.6341 11,983,076.27
AUD 41,635.18 4.7138 196,259.91
THB 736,100.49 0.2014 148,266.86
GBP 11,139.00 8.3941 93,501.88
HKD 68,000.00 0.8933 60,742.36
Rupee 446,176.00 0.0841 37,523.40
CAD 2,500.00 5.1385 12,846.25

Other notes:

Not applicable.

(2). In terms of notes to overseas operational entities, including significant overseas operational
entities, it is necessary to disclose their major operating locations, recording currencies, and selection
basis. In case of any change in such recording currencies, it is important to disclose its causes.

0 Applicable \ Not Applicable

83. Hedging

0 Applicable \ Not Applicable

84. Government grants

(1). Basic information of government grants

\ Applicable o Not Applicable

Unit: RMB

Class

Amount

Items

Amounts included
in current profit
or loss

Fixed asset investment reward

89,131,042.91

Other incomes

89,131,042.91

Local financial contribution incentive

71,519,796.98

Other incomes

71,519,796.98

Special subsidy for industrial development

33,500,000.00

Other incomes

33,500,000.00

Special contribution award

25,600,000.00

Other incomes

25,600,000.00

Financial incentive of HQ enterprise

21,828,000.00

Other incomes

21,828,000.00

Special fund for supporting foreign trade

19,553,900.00

Other incomes

19,553,900.00

Rewards for steady growth

16,158,100.00

Other incomes

16,158,100.00

innovation”

R&D subsidy 15,307,600.00 Other incomes 15,307,600.00
Technological innovation project 13,603,400.00 Other incomes 13,603,400.00
Special  funds  for transformation and 9,381,448.62 Other incomes 9,381,448.62
upgrading

Subsidies for “three majors and one 7,796,654.74 Other incomes 7,796,654.74
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Subsidies for employment stabilizing 5,564,392.48 Other incomes 5,564,392.48
Support funds for major projects in Yinchuan

Economic and Technological Development 4,116,249.30 Other incomes 4,116,249.30
Zone

Key technology development of ultra-long 3,350,000.00 Other incomes 3,350,000.00
continuously mono ingot pulling process

National robot project 3,128,205.13 Other incomes 3,128,205.13
Technical improvement project 1,279,178.27 Other incomes 1,279,178.27
Subsidy for work-based training 190,881.53 Other incomes 190,881.53

Others
122,229,149.95

Other income/non-
operating
revenues/financial
expenses

122,229,149.95

(2). Return of government grants

o Applicable \ Not Applicable

Other notes:

Not applicable.

85. Others

o Applicable \ Not Applicable

VIII. Change of Consolidation Scope

1. Business combinations not under common control
0 Applicable \ Not Applicable

2. Business combinations under common control
0 Applicable \ Not Applicable

3. Counter purchase

0 Applicable \ Not Applicable
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4. Disposal of subsidiary

Whether there exists the situation of disposing subsidiaries and losing control right in one time?
\ Applicable © Not Applicable

Unit: RMB
The difference of the Method of . Amount of
. Profits or losses .. investment profits
net asset share of the Share of Book value | Fair value of resulting from determining the or losses transferred
Eaquit Basis for subsidiary at the remainin of remaining | remaining recaleul a%ion of fair value of from other
L R Equity disposal “AUY | Date of losing | determining | level of Consolidated Hning equity equity . remaining equity .
Name of subsidiary Equity disposal cost o disposal . . . equity of . . remaining comprehensive
share (%) method control date of losing | Financial Statements losin interests on interests on cquity in on the date of incomes related to
control corresponding to control %y ) the date of the date of accogian}::e with losing control and revious equit
disposal cost and ®" | losing control | losing control . the main P quity
di li " t fair value " investment n
isposal investmen assumptions subsidiarics
Baoji Longfujia Power
Generation Co., Ltd. (including Completion of
the subsidiary Baoji Longhe 96,763,699.89 100.00 Cash March 2022 P . 59,708,761.54 N/A N/A N/A N/A N/A
equity closing
Green and New Energy Co.,
Ltd.)
LONGi Green Energy Solar 67,357,685.00 100.00|  Cash|  April2022 | Completion of -3,204,349.34 N/A N/A N/A N/A N/A
Engineering Co., Ltd. equity closing
Yinchuan Xinhui New Energy
Co, Ltd.  (including the 33,581,500.00 100.00|  Cash|  April 2022 | Completion of 173,234,190.15 N/A N/A N/A N/A N/A
subsidiary Yinchuan Jingqiao equity closing
New Energy Co., Ltd.)
Xi'an Chengran New Energy
Technology Co., Ltd. (including Completion of
the subsidiary Weinan 1.00 100.00 Cash June 2022 P . 195.95 N/A N/A N/A N/A N/A
equity closing
Muguang  Chenglong New
Energy Co., Ltd.)
Mingin Xuyu New Energy Co.,
Ltd. (including the subsidiary 1.00 100.00|  Cash|  April 2022 | Completion of 1.00 N/A N/A N/A N/A N/A
Mingin Longxu New Energy equity closing
Co., Ltd.)
Xi'an Xinglong New Energy
Technology Co., Ltd. (including 100.00 N/A June 2022 | Completion of 41,708 871.26 N/A N/A N/A N/A N/A
the subsidiary Mingin Longyu equity closing
New Energy Co., Ltd.)
Xi'an Longfa New Energy Co.,
Ltd. (including the subsidiary December | Completion of
Shenzhou  Shenlong Clean 100.00 N/A 2022 | equity closing -143.07 NA N/A N/A N/A N/A
Energy Co. Ltd.)
Huadian Longguang (Ningxia) .
New Energy Co., Lid. 60.00 N/A June 2022 g;’lffylectl‘g;rfg N/A N/A N/A N/A N/A
(including  the  subsidiary

252/313




Annual Report 2022

Huadian (Lingwu) PV Power

Generation Co., Ltd.)

Xi'an Yanlong New Energy Co.,

Ltd. (including the subsidiary 100.00 N/A| February 2022 | Completion of N/A N/A N/A N/A N/A

Yuncheng Yanlong New Energy equity closing

Co., Ltd.)

Chizhou Gangchi New Energy 100.00 N/A|  August 2022 | Completion of N/A N/A N/A N/A N/A

Co., Ltd. equity closing

Chizhou Yuan New Energy 100.00 N/A|  August 2022 | Completion of N/A N/A N/A N/A N/A

Co., Ltd. equity closing

Xi'an Xinlong New Energy Co.,

Ltd. (including the subsidiary September | Completion of

Datong Xinrong Ruilong Clean 100.00 N/A 2022 | equity closing N/A NA NA N/A N/A

Energy Co., Ltd.)

Shangrao  Zhonglong New November | Completion of

Energy Co., Ltd. 100.00 N/A 2022 | equity closing N/A N/A N/A N/A N/A
Other notes:

o Applicable ' Not Applicable

5. Change of combination scope caused by other reasons

Notes to changes in the scope of consolidation for other reasons (such as the new establishment and liquidation of subsidiaries) and their related situations:
\ Applicable o Not Applicable

As of December 31, 2022, the Company invested in the following 32 new companies in the current year which were included in the scope of consolidation.

inal ol ; Shareholding
Name of subsidiary Prm%ﬁ;ﬁg;ce ° Domicile (%) Registered capital | Paid-in capital
Direct | Indirect

LONGI SOLAR TECHNOLOGY (INDIA) | . .. o

PRIVATE LIMITED India Delhi, India 100.00 | Rupee 100,000.00

LONGI SOLAR FRANCE SARL France Paris, France 100.00 EUR 1,000.00 | EUR 1,000.00
Ordos LONGi Silicon Materials Co., Ltd 1(\)/[r((>11?gsolia City,  Imner | g Horo Banner, Ordos 100.00 1,000,000,000.00 | 10,000,000.00
Jiaxing LONGi PV Technology Co., Ltd. fjf;‘vl?fce City, Zhejiang | y. ou Distinct, Jiaxing City 100.00 | 300,000,000.00 | 189,160,000.00
Taizhou LONGi Solar Technology Co., Ltd. gi‘(‘fvl:g‘:e Jiangsu | 1. iling District, Taizhou City 100.00 | 150,000,000.00 | 41,970,000.00
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Yulin LONGi Solar Technology Co., Ltd. E‘;‘j;‘}ncec“y’ Shaanxi | 4 i Hi-Tech Industrial Park 100.00 | 200,000,000.00 |  7,240,600.00
. . . Jiamusi City, S .
Jiamusi LONGi Solar Technology Co., Ltd. . .. . Dongfeng District, Jiamusi City 100.00 40,000,000.00 40,000,000.00
Heilongjiang Province
. . . . | Wuhu Economic &
Wuhu LONGi Photovoltaic Technology Co., | Wuhu —City,  Anhui | poop ool Development 100.00 | 300,000,000.00 | 70,000,000.00
Ltd. Province
Zone
Ordos LONGi PV Technology Co., Ltd. Sdrffgoha City,  Inner | b Horo Banner, Ordos 100.00 | 1,500,000,000.00 | 13,500,000.00
Chuxiong Yi . .
Chuxiong LONGi PV Equipment Sales Co. Ltd. | Autonomous Prefecture, Yuanmou County, Chuxiong i 100.00 1,000,000.00
. Autonomous Prefecture
Yunnan Province
[ingxia LONGIP hotoelectric Technology Co., | i han Ningxia Xixia District, Yinchuan 100.00 | 200,000,000.00
. Yulin City, Shaanxi o R
Yulin Longwu Green New Energy Co., Ltd. Province Yuyang District, Yulin City 51.00 5,000,000.00 5,000,000.00
Dingbian Longwu New Energy Development Yuhr} City, Shaanxi Yuyang District, Yulin City 100.00 1,000,000.00
Co., Ltd. Province
Yulin ~ Longwu  Smart ~ New  Energy | Yulin  City, Shaanxi | .00 yicirict, Yulin City 100.00 1,000,000.00 | 1,000,000.00
Development Co., Ltd. Province
Shenmu Longwu New Energy Development Shenmu City, Shaanxi Bmhe New District, Shenmu 100.00 1,000,000.00
Co., Ltd. Province City
Yulin Longwu Xudong New Energy | Yulin City, Shaanxi o R
Development Co., Lid. Province Yuyang District, Yulin City 100.00 1,000,000.00
Shenmu Longwu E'neng New Energy Yuhg City, Shaanxi Bmhe New District, Shenmu 100.00 1,000,000.00
Development Co., Ltd. Province City
Dingbian Longwu Emeng New Energy | Yulin City, Shaanxi L S
Development Co., Ltd. Province Dingbian County, Yulin City 100.00 1,000,000.00
Shenzhou Shenlong Clean Energy Co. Ltd. Ereonvgii}:;l City, Hebei | g} o zhou City, Hengshui 100.00 1,000,000.00
Huadian Longguang (Ningxia) New Energy Yinchuan, Ningxia Lingwu City, Yinchuan 60.00 1,000,000.00

Co., Ltd.
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Et‘éadlan (Lingwu) PV Power Generation Co., | y1 i an Ningxia Lingwu City, Yinchuan 100.00 500,000.00
- Wuwei City, Gansu o -
Mingin Xuyu New Energy Co., Ltd. Province Mingin County, Wuwei City 100.00 1,000,000.00
. Wuwei City, Gansu o -
Mingin Longxu New Energy Co., Ltd. Province Mingin County, Wuwei City 100.00 1,000,000.00
Xi'an Longjiang New Energy Co., Ltd. Xi'an, Shaanxi Province Xi'an Natlonal Civil Aerospace 100.00 1,000,000.00
Industrial Base
Jiamusi Jiansanjiang Lvlong Clean Energy Co., Jlamu51 ) . City, Fujin County, Jiamusi City 100.00 1,000,000.00
Ltd. Heilongjiang Province
Value-add Investment (U.S.) LLC United States Georgia, USA 100.00 USD 1.00
Evergreen Investment (U.S.) Inc. United States Georgia, USA 100.00 USD 1.00
Yulin = Hengshan ~ Longwu  New  Energy | Yulin = City, - Shaanxi | yy oo Ditrict, Yulin City 100.00 1,000,000.00
Development Co., Ltd. Province
L Yulin City, Shaanxi| . . N
Jingbian Longwu New Energy Co. Ltd. Province Jingbian County, Yulin City 100.00 1,000,000.00
Heshan LONGi Solar Technology Co., Ltd. | J1anemen _ CI% | Hehan, Jiangmen 100.00 | 200,000,000.00
Guangdong Province
. . . . . .. Jiaxing Economic &
Jiaxing LONGi Photoelectric Technology Co., | Jiaxing  City, Zhejiang | ooy fosical  Development 100.00 | 400,000,000.00 |  2,000,000.00
Ltd. Province
Zone
LONG:i Solar Poland Sp. z o. o. Poland Warsaw, Poland 100.00 PLN 5,000.00

As of December 31, 2022, 19 subsidiaries had been cancelled as follows due to other reasons:

Name of subsidiary Date of losing control Basis for determining date of losing control
Fengxiang Lefeng New Energy Co., Ltd. April 2022 Cancellation
Xi'an LONGi Materials Technology Co., Ltd. May 2022 Cancellation
Zhangye Longdan New Energy Co., Ltd. May 2022 Cancellation
Ceheng LONGi New Energy Co., Ltd. May 2022 Cancellation
Ceheng LONGi Solar Power Co., Ltd. May 2022 Cancellation
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Linze Longyou New Energy Co., Ltd. May 2022 Cancellation
Wuxi LONGi Silicon Materials Co., Ltd. June 2022 Cancellation
Yinchuan LONGi Solar Technology Co., Ltd. June 2022 Cancellation
Ninghai Junlong New Energy Co., Ltd. June 2022 Cancellation
Ninghai Hailong Clean Energy Co., Ltd. June 2022 Cancellation
Zhangye Shengrui New Energy Co., Ltd. June 2022 Cancellation
Xi'an Longneng New Energy Co., Ltd. June 2022 Cancellation
Jiaozhou Rongrui New Energy Technology Co., Ltd. June 2022 Cancellation
Lufeng Yunlong New Energy Co., Ltd. July 2022 Cancellation
Tumd Left Banner Hualong New Energy Co., Ltd. July 2022 Cancellation
Hefei LONGi Solar Technology Co., Ltd. August 2022 Cancellation
Beijing Zhonglong Yijia New Energy Co., Ltd. October 2022 Cancellation
Bozhou Jinghe Fulong New Energy Co., Ltd. November 2022 Cancellation
Xianyang Qinyile New Energy Co., Ltd. December 2022 Cancellation
6. Others
0 Applicable  Not Applicable
IX. Equities in Other Entities
1. Equity in subsidiaries
(1). Composition of enterprise group
\ Applicable © Not Applicable
Shareholding
Name of subsidiary Principal place of Domicile I\bllalzlil;;osf (%) Way of acquisition
Direct | Indirect
LONG:i (H.K.) Trading Limited Xi'an, Shaanxi Province | Hong Kong 3;1582: and 100.00 Newly established
LONGI (KUCHING) SDN.BHD. Kuching (Malaysia) Kuching (Malaysia) ls)ziloe duction and 100.00 | Newly established
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. . Investment and .
Longi New Energy (Uganda) Limited Uganda Uganda development 99.00 | Newly established
LONGi (Netherlands) Trading B.V. Netherlands Netherlands Sales 100.00 | Newly established
LONGI SOLAR TECHNOLOGY K.K. Tokyo (Japan) Tokyo (Japan) Sales 100.00 Newly established
LONG:i Solar Technology (U.S.) Inc. Delaware (USA) Delaware (USA) Sales 100.00 Newly established
LONGI Solar Technologie GmbH Frankfurt Hesse Frankfurt Hesse (Germany) Sales 100.00 Newly established

(Germany)
Business
Ningbo Jiangbei EZ New Energy Technology Ningbo, Zhejiang Jiangbei District, Ningbo Production and 100.00 combinations not
Co., Ltd. sale under the same
control
Business
VINA SOLAR TECHNOLOGY CO., LTD | Vietnam Vietnam Production and 100,00 | Combinations  not
sale under the same
control
Business
VINA CELL TECHNOLOGY CO.,LTD | Vietnam Vietnam Production and 100,00 | cOMbinations  not
sale under the same
control
Business
EZ International Limited Hong Kong Hong Kong Trade and sales 100.00 combinations  not
under the same
control
Xi'an LONGi Green Energy Investment Co., Xi'an, Shaanxi Province Xi'an Natlonal Civil Aerospace | Investment 100.00 Newly established
Ltd. Industrial Base management
Xi'an LONGi Lithium Cell New Materials Xi'an, Shaanxi Province Xi'an Nanonal Civil Aerospace | Production and 51.00 | Newly established
Co., Ltd. Industrial Base sale
Xi'an LONGi Green Building Technology Xi'an, Shaanxi Province Xi'an Economic & Technological | Production and 100.00 | Newly established
Co., Ltd. Development Zone sale
. . . . . . Technological
Xi'an LONGi Intelligent Technology Co., Xi'an, Shaanxi Province Xi'an Economic & Technological development and | 100.00 Newly established
Ltd. Development Zone .
service
Ningxia LONGi Silicon Materials Co., Ltd. Zhongwei City, Ningxia | Zhongning County, Zhongwei | Production and | 100.00 Newly established
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City sale
Yinchuan Economic and Production  and
Yinchuan LONGi Silicon Materials Co., Ltd. | Yinchuan, Ningxia Technological Development sale 100.00 Newly established
Zone
Baoshan LONGi Silicon Materials Co., Ltd. Baosh an  City, Yunnan Longling County, Baoshan City Production and 100.00 Newly established
Province sale
Lijiang LONGi Silicon Materials Co., Ltd. Ly 1ang City, Yunnan Huaping County, Lijiang City Production and 100.00 Newly established
Province sale
Chuxiong Yi . . .
Chuxiong LONGi Silicon Materials Co., Ltd. | Autonomous Prefecture, Lufeng County, Chuxiong Vi | Production and 100.00 Newly established
. Autonomous Prefecture sale
Yunnan Province
Huaping LONGi Silicon Materials Co., Ltd. I};?(: 3?fce City, Yunnan Huaping County, Lijiang City 5;1?3 duction and 100.00 Newly established
Yinchuan LONGi PV Technology Co., Ltd. Yinchuan, Ningxia Xixia District, Yinchuan 5:1(; duction  and 100.00 Newly established
Tengchong LONGi Silicon Materials Co., Baoshan City, Yunnan Tengchong City, Baoshan City Production and 100.00 Newly established
Ltd. Province sale
Chuxiong Yi . . .
Lufeng LONGi Silicon Materials Co., Ltd. Autonomous Prefecture, Lufeng County, Chuxiong ¥i | Production and 100.00 Newly established
. Autonomous Prefecture sale
Yunnan Province
Quiing LONGi Silicon Materials Co,, Ltd, | Quing City, Yumnan | i bt Quiing City Production and | 5, 5, Newly established
Province sale
LONGi Solar Technology Co., Ltd. Xi'an, Shaanxi Province Xi'an Economic & Technological | Production and 100.00 Newly established
Development Zone sale
Business
Zhejiang LONGi Solar Technology Co., Lid. Quzhou City, Zhejiang | Quzhou Economic Development | Production and 100.00 combinations not
Province Zone sale under the same
control
. . Taizhou, Jiangsu o o . . Production and .
Taizhou LONGi Solar Technology Co., Ltd. . Hailing District, Taizhou City 100.00 | Newly established
Province sale
LERRI SOLAR TECHNOLOGY (INDIA) . . Production and .
PRIVATE LIMITED Andhra Pradesh (India) | Andhra Pradesh (India) sale 40.00 60.00 | Newly established
Datong LONGi Solar Technology Co., Ltd. Datong City, Shanxi | Datong County, Datong City Production and 100.00 | Newly established
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Province sale
Xi'an LONGi Solar Technology Co., Ltd. Xi'an, Shaanxi Province | Chang'an District, Xi'an City f;loe duction and 100.00 | Newly established
. . | Chuzhou Economic and .
Chuzhou LONG:i Solar Technology Co., Ltd. Chu;hou City, Anhui Technological Development Production and 100.00 | Newly established
Province sale
Zone
Yinchuan Economic and Production  and
Ningxia LONGi Solar Technology Co., Ltd. | Yinchuan, Ningxia Technological Development sale 100.00 | Newly established
Zone
Shaanxi LONGi Solar Technology Co., Ltd. | Xi'an, Shaanxi Province Xi'an Economic & Technological | Production  and 100.00 | Newly established
Development Zone sale
IL;)EI]\)IGI TECHNOLOGY (KUCHING) SDN. Kuching (Malaysia) Kuching (Malaysia) 5;1?3 duction and 100.00 | Newly established
Tongchuan LONGi Solar Technology Co., Tongchpan . City, Yijun County, Tongchuan City Sales 100.00 | Newly established
Ltd. Shaanxi Province
Longi Solar Australia Pty Ltd Australia Australia Sales 100.00 | Newly established
Jiangsu LONGi Solar Technology Co., Ltd. Talzhou, Jiangsu Hailing District, Taizhou City Production and 100.00 | Newly established
Province sale
. . Xianyang, Shaanxi . o . Production and .
Xianyang LONGi Solar Technology Co., Ltd. : Qindu District, Xianyang 100.00 | Newly established
Province sale
Jiaxing LONGi Solar Technology Co., Ltd. J‘a’“?‘g City, Zhejiang Xiuzhou Distinct, Jiaxing City Production and 100.00 | Newly established
Province sale
Taizhou LONGi Solar Trade Co., Ltd. Talzhou, Jiangsu | Taizhou Comprehensive Bonded Sales 100.00 | Newly established
Province Area
Qinghai LONGi Solar Technology Co., Ltd. Hz.nnan' Prefecture, Gonghe County, Hainan | Production  and 100.00 | Newly established
Qinghai Province Prefecture sale
Xi'an LONGi Clean Energy Co., Ltd. Xi'an, Shaanxi Province Xl'an Natlonal Civil Aerospace | Investment ~and 100.00 Newly established
Industrial Base development
Qinghai Baihe Clean Energy Co., Ltd. Xmlr}g City, Qinghai Chengzhong District,  Xining | Investment and 100.00 | Newly established
Province City development
Zaozhuang LONGi Clean Energy Co., Ltd. Zaozhuang . City, Sl_nzhong District, Zaozhuang | Investment ~and 100.00 | Newly established
Shandong Province City development
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Zaozhuang Shanting LONGi Eco-Agriculture | Zaozhuang City, | Shanting District, Zaozhuang | Investment and .
Solar New Energy Co., Ltd. Shandong Province City development 100.00 | Newly established
Ningxia LONGi Clean Energy Co., Ltd. Yinchuan, Ningxia Xixia District, Yinchuan Investment ~and 100.00 | Newly established
development
. . Dongguan Songshan Lake High-
Guangdong Yanyuan Longqing New Energy | Dongguan . City, tech Industrial Development Investment and 70.00 | Newly established
Co., Ltd. Guangdong Province Zone development
Anhui USTC Jiancheng LONGi New Energy Hefei, Anhui Province Hefei High-tech Zone Investment and 60.00 | Newly established
Co., Ltd. development
Xi'an Longgiao Clean Energy Co., Ltd. Xi'an, Shaanxi Province | Bagiao District, Xi'an City Investment ~and 100.00 | Newly established
development
Liaoning Zhaori New Energy Co., Ltd. Chaoyang . City, Lgngcheng District, Chaoyang | Investment ~and 100.00 | Newly established
Liaoning Province City development
Business
Hami Liurui New Energy Development Co., H%ln.l.l Prefecture, Hami City, Hami Prefecture Investment and 100.00 combinations not
Ltd. Xinjiang development under the same
control
Business
Hami Liuyang Solar Technology | Hami Prefecture, - . Investment and combinations  not
Development Co., Ltd. Xinjiang Hami City, Hami Prefecture development 100.00 under the same
control
Danzhou LONGi  Solar  Agricultural Dan;hou City, Hainan Nada Town, Danzhou City Investment and 100.00 | Newly established
Development Co., Ltd. Province development
Business
Yanchuan Minhao Solar Plant Investment | Yan'an, Shaanxi Yanchuan County. Yan'an Cit Investment and 100.00 combinations not
Management Co., Ltd. Province Y Y development ‘ under the same
control
Xi'an Baolong Clean Energy Co., Ltd. Xi'an, Shaanxi Province Xian Nanonal Civil Aerospace | Investment and 100.00 | Newly established
Industrial Base development
Business
Hebei Shenrao Agricultural Development | Hengshui City, Hebei o Investment and combinations  not
Co., Ltd. Province Raoyang County, Hengshui City development 100.00 under the same
control

260/313




Annual Report 2022

Xi'an LONGi Zhihui Energy Testing Co., Ltd. | Xi'an, Shaanxi Province Xran Natlonal Civil Acrospace | Investment ~and 100.00 | Newly established
Industrial Base development
Huludao Longxing New Energy Co., Ltd. Hulud ao City, Liaoning Lianshan District, Huludao City Investment ~and 100.00 | Newly established
Province development
Business
Hami Liushuquan Xuanli Solar Power | Hami Prefecture, . . Investment and combinations not
Generation Co., Ltd. Xinjiang Hami City, Hami Prefecture development 100.00 under the same
control
N Datong City, Shanxi . Investment and .
Guangling Jinpeng New Energy Co., Ltd. Provinee Guangling County, Datong development 100.00 | Newly established
Datong Yunzhou Yunzhong Green & New | Datong City, Shanxi . Investment and .
Energy Co., Ltd, Provinee Datong County, Datong City development 100.00 | Newly established
Datong Yunthu Longtai Green Energy Solar Datqng City, Shanxi Yunzhou District, Datong City Investment and 100.00 | Newly established
Power Generation Co., Ltd. Province development
Xi'an Lvsheng Clean Energy Co., Ltd. Xi'an, Shaanxi Province Xl'an Natmnal Civil Acrospace | Investment ~and 100.00 | Newly established
Industrial Base development
Tongchuan Baicao Modern Agricultural | Tongchuan City, . . Investment and .
Technology Co., Lid. Shaanxi Province Yijun County, Tongchuan City development 100.00 | Newly established
Xi'an Longhua New Energy Co., Ltd. Xi'an, Shaanxi Province Xlan Nanonal Civil Aerospace | Investment ~and 100.00 | Newly established
Industrial Base development
Xining Longyou New Energy Technology X1n1r}g City, Qinghai Chengxi District, Xining City Investment and 100.00 | Newly established
Co., Ltd. Province development
. Hainan Prefecture, | Gonghe County, Hainan | Investment and .
Hainan Longyue New Energy Co., Ltd. Qinghai Province Prefecture development 80.00 | Newly established
Xi'an Xuying New Energy Co., Ltd. Xi'an, Shaanxi Province Xlan Nanonal Civil Aerospace | Investment ~and 100.00 | Newly established
Industrial Base development
Guanyun Ganglong Clean Energy Co., Ltd. L.1anyungang. City, Gpanyun County, Lianyungang | Investment and 100.00 | Newly established
Jiangsu Province City development
Guanyun Yunlong Clean Energy Co., Ltd. L_1ar1yungang. City, G}Janyun County, Lianyungang | Investment and 100.00 | Newly established
Jiangsu Province City development
Otog Front Banner Longhui Solar Power | Ordos . City, Inner Otog Front Banner, Ordos Investment and 100.00 | Newly established
Generation Co., Ltd. Mongolia development
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Hangjin Banner Xingguang Solar Power | Ordos  City, Inner .. Investment and .
Generation Co., Ltd., Mongolia Hangjin Banner, Ordos development 100.00 | Newly established
Heilongjiang Longjia Clean Energy Co., Ltd. | Qiqihar, Heilongjiang Tiefeng District, Qiqihar City g;’,zslg;f:lgn t and 100.00 | Newly established
Xi'an Jiangrui New Energy Co., Ltd. Xi'an, Shaanxi Province Xi'an Natlonal Civil Aerospace | Investment ~and 100.00 | Newly established
Industrial Base development
Shenmu Longhua Solar Power Co., Ltd. Y“h‘? City, Shaanxi Shenmu, Yulin City Investment and 100.00 | Newly established
Province development
Shihezi Jinglong Baosheng New energy Co., | oo i ity Xinjiang | Liuxiao District, Shihezi City | [nvestment and 100.00 | Newly established
Ltd. development
Huanglong Longjie Solar Power Co., Ltd Yan'an, Shaanxi Huanglong County, Yan'an Cit Investment and 100.00 | Newly established
glong & A Province glong Y y development ' Y
Xi'an Longjie New Energy Co., Ltd. Xi'an, Shaanxi Province Xlan Natlonal Civil Acrospace | Investment ~and 100.00 | Newly established
Industrial Base development
Qian'an Longfa Energy Development Co., | Songyuan City, Jilin | .. |, . Investment and .
Lid. Province Qian'an County, Songyuan City development 100.00 | Newly established
Xi'an LONGi New Energy Co., Ltd. Xi'an, Shaanxi Province Xran Natlonal Civil Aerospace | Investment ~and 100.00 Newly established
Industrial Base development
Guangdong LONGi New Energy Co., Ltd Guangzhou City, Panyu District, Guangzhou City Investment and 100.00 | Newly established
A Guangdong Province ’ development '
Beijing LONGi New Energy Co., Ltd Beijing Cit Beijing Economic-Technological | Investment and 100.00 | Newly established
Jing gy ~0., L. Jing Lty Development Area development ‘ y
Shangdong Leguang Solar Energy Co., Ltd Jinaq City, Shandong Lixia District, Jinan City Investment and 100.00 | Newly established
” | Province ’ development '
Hebei LONGi New Energy Development Co., | Shij 1gzhuaqg City, Changan District, Shijiazhuang | Investment and 100.00 | Newly established
Ltd. Hebei Province City development
Business
. . . o . Investment and combinations not
Huizhou Fukangyuan Technology Co., Ltd. Huizhou, Guangdong Huicheng District, Huizhou development 100.00 under the same
control
Qishan Baotong Solar Energy Co., Ltd. Baoji, Shaanxi Province | Qishan County, Baoji City g:\,ggn;regn t and 100.00 | Newly established
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Daming Lezhao Solar Energy Technology Handan City, Hebei Daming County, Handan City Investment and 100.00 | Newly established
Co., Ltd. Province development
Business
. Weifang City, Shandong . . Investment and combinations not
Shouguang Jinhe Solar Technology Co., Ltd. Province Shouguang, Weifang City development 100.00 under the same
control
Business
Heze Ningdian New Energy Co., Ltd. Hezg City, Shandong Heze Development Zone Investment and 100.00 combinations  not
Province development under the same
control
Jile Solar Energy (Cangzhou Bohai New Cangzhou City, Hebei Bohai New Area, Cangzhou Investment and 100.00 | Newly established
Area) Co., Ltd. Province development
Jining LONGi Solar Energy Co., Ltd. ?f(:sﬁl cglty’ Shandong Jining High-tech Zone zllétfzslz)lgign t and 100.00 | Newly established
Wei-County Lezhao Solar Energy Co., Ltd. E;gﬁige City, Hebei Wei County, Handan City éﬂiﬁ?ﬁgn t and 100.00 | Newly established
Linzhang Lezhao Solar Energy Co., Ltd. Erfigige City, Hebei Linzhang County, Handan City g:;zslgngﬁfgn t and 100.00 | Newly established
Business
. . Weifang City, Shandong . . . . Investment and combinations not
Qingzhou Yuhui Solar Co., Ltd. Province Qingzhou City, Weifang City development 100.00 under the same
control
. . Taizhou, Jiangsu . o . . Investment and .
Taizhou LONGi Solar Energy Co., Ltd. Province Hailing District, Taizhou City development 100.00 | Newly established
Longkou LONGi Solar Energy Co., Ltd. g?:é?rllcglty’ Shandong Longkou City, Yantai City ggzslgn;z:n t and 100.00 | Newly established
Ningxia LONGi Green & New Energy Co Yinchuan Economic and Investment and
& gy ~0- Yinchuan, Ningxia Technological Development 100.00 | Newly established
Ltd. Zone development
Qufu Lexiang Solar Energy Co., Ltd. %::()131%1 Cglty’ Shandong Qufu City, Jining City zll::\\llzslgi)lzqetnt and 100.00 | Newly established
.. Yangjiang City, | Yangdong District, Yangjiang | Investment and .
Yangjiang Leye Clean Energy Co., Ltd. Guangdong Province City development 100.00 | Newly established
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Business
Shantou Solar Power Co., Ltd. Shantou . City, Chenghai District, Shantou City Investment and 100.00 combinations  not
Guangdong Province development under the same
control
Binzhou Lezhao Solar Energy Co., Ltd. Blnzhou City, Shandong Bincheng District, Binzhou City Investment and 100.00 | Newly established
Province development
Xiangcheng Lechang Solar Energy Co., Ltd. Xuchang City, Henan X}angcheng County, Xuchang | Investment ~and 100.00 | Newly established
Province City development
Ningde LONG:i Solar Energy Co., Ltd. ng.d e City, Fujian Jiaocheng District, Ningde City Investment ~and 100.00 | Newly established
Province development
Business
Zhumadian Qijian New Energy Co., Ltd. Zhumad1an City, Henan Electron}c Industrial ~ Park, | Investment and 100.00 combinations not
Province Zhumadian development under the same
control
Cao-County Lezhao Solar Technology Co., Hezq City, Shandong Cao County, Heze City Investment and 100.00 | Newly established
Ltd. Province development
Tianjin Lexiang Solar Energy Co., Ltd. Tianjin Baodi District, Tianjin City Investment and 100.00 | Newly established
development
. Weifang City, Shandong | . . . . Investment and .
Linqu Letou Solar Energy Co., Ltd. Province Linqu County, Weifang City development 100.00 | Newly established
Linyi Lezhao Solar Energy Co., Ltd. L1ny1 City, Shandong Fei County, Linyi City Investment and 100.00 | Newly established
Province development
Shijiazhuang Lezhao New Energy Co., Ltd. Shij 1@2huang City, L1.1quan District, - Shijiazhuang | Investment ~and 100.00 | Newly established
Hebei Province City development
. Zoucheng City, . . Investment and .
Zoucheng LONG:i Solar Energy Co., Ltd. Shandong Province Zoucheng Taiping Industrial Park development 100.00 | Newly established
Linging Lezhao Solar Technology Co., Ltd Liaocheng . City, Linqing City, Liaocheng City Investment ~and 100.00 | Newly established
A Shandong Province ’ development '
Dongying City, | Guangrao County, Dongying | Investment and .
Guangrao Leguang Solar Energy Co., Ltd. Shandong Province City development 100.00 | Newly established
Weifang LONGi Solar Energy Co., Ltd. Welffmg City, Shandong Weicheng District, Weifang City Investment ~and 100.00 | Newly established
Province development
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Leguang Solar Energy (Jining Economic | J ining City, Shandong | Jining Economic Development | Investment and 100.00 | Newly established
Development Zone) Co., Ltd. Province Zone development
Xixian New Area Ledong Solar Energy Co., Xlanyang, Shaanxi Xixian New Area, Xianyang City Investment and 100.00 | Newly established
Ltd. Province development
Business
Jinxiang Huiqun New Energy Technology | Jining City, Shandong | .. . .. . Investment and combinations not
Co., Ltd. Province Jinxiang County, Jining City development 100.00 under the same
control
Jining Yanzhou Leguang Solar Energy Co., Jlnlng City, Shandong Yanzhou District, Jining City Investment and 100.00 | Newly established
Ltd. Province development
Sishui LONGi Solar Energy Co., Ltd. Jlnlng City, Shandong Sishui County, Jining City Investment and 100.00 | Newly established
Province development
. Ningde City, Fujian | Donggiao Economic | Investment and .
Ningde Leguang Solar Energy Co., Ltd. Province Development Zone, Ningde City | development 100.00 | Newly established
Sanya LONGi Solar Energy Co., Ltd. Sany? City, Hainan Yazhou District, Sanya City Investment ~and 100.00 | Newly established
Province development
Suzhou Leguang Energy Co., Ltd. Suzhp u City, Jiangsu Waujiang District, Suzhou City Investment and 100.00 | Newly established
Province development
Liyang LONGi Solar Energy Co., Ltd Changzhou City, Liyang City, Changzhou Ci Investment ~and 100.00 | Newly established
yang gy +0., LA Jiangsu Province yang t1y, & v development ‘ y
Xianghe Leguang Solar Energy Co., Ltd. Langfang, Hebei Xianghe County, Langfang City gg}?ﬁ;ﬁgﬂ i and 100.00 | Newly established
Business
Haicheng Disheng Hailian New Energy | Anshan, Liaoning . . . Investment and combinations not
Technology Co., Ltd. Province Haicheng City, Anshan City development 100.00 under the same
control
Zhongshan LONGi Solar Energy Co., Ltd. Zhongshan . City, Banfu Town, Zhongshan City Investment ~and 100.00 | Newly established
Guangdong Province development
Business
Yancheng  Shangfeng  New  Energy | Yancheng, Jiangsu o Investment and combinations not
Technology Co., Ltd. Province Yandu District, Yancheng development 100.00 under the same
control
Jiangmen LONGi Solar Energy Co., Ltd. Jiangmen City, | Pengjiang District, Jiangmen | Investment and 100.00 | Newly established
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Guangdong Province City development
Luoding Solar New Energy Co., Ltd. Yunfp City, Guangdong Luoding City, Yunfu City Investment and 100.00 | Newly established
Province development
Business
Shenzhen Grid Connection Solar Co., Ltd. Shenzhen, Guangdong | Yantian District, Shenzhen City Investment ~and 90.00 combinations  not
development under the same
control
Business
Xuzhou LONGiI Solar Technology Co., Ltd. Xuzhou, Jiangsu Quanshan District, Xuzhou Investment and 100.00 combinations not
Province development under the same
control
Business
Wucheng Senneng Power Technology Co., Dezhpu City, Shandong Wucheng County, Dezhou City Investment and 100.00 combinations not
Ltd. Province development under the same
control
Business
Zhejiang Dongsong Power Technology Co., | Weifang City, Shandong | Weifang Economic Development | Investment and 100.00 combinations  not
Ltd. Province Zone development ' under the same
control
Business
Changling Suoruite New Energy Technology | Songyuan City, Jilin | Changling County, Songyuan | Investment and combinations not
> . 100.00
Co., Ltd. Province City development under the same
control
Jiangsu LONGi New Energy Co., Ltd. Nanj me, Jiangsu Jiangning District, Nanjing Investment and 100.00 | Newly established
Province development
Business
Xi'an Zhongxing Zhaoyang New Energy Co., Xi'an, Shaanxi Province | Xi'an New City Arca Investment and 100.00 combinations not
Ltd. development under the same
control
Cheng'an Lezhao Solar Energy Co., Ltd. Handan City, Hebei Cheng'an County, Handan City Investment and 100.00 | Newly established
Province development
Changling  Dongsong New  Energy Songyuan City, Jilin Changhng County, Songyuan | Investment and 100.00 | Newly established
Technology Co., Ltd. Province City development
Linyi Dongsong Energy Technology Co., Ltd. | Dezhou City, Shandong | Linyi County, Dezhou City Investment and 100.00 | Business
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Province development combinations not
under the same
control
Business

Dezhou Dongsen Power Technology Co., Ltd. Dezhpu City, Shandong Decheng District, Dezhou City Investment and 100.00 combinations  not

Province development under the same
control
Business

Linqu Senneng New Energy Technology Co., Welffcmg City, Shandong Linqu County, Weifang City Investment and 100.00 combinations not
Ltd. Province development under the same
control
Business
Shanghe Zhongsen Solar Energy Technology | Jinan City, Shandong . . Investment and combinations  not
Co., Ltd. Province Shanghe County, Jinan City development 100.00 under the same
control
Business
Xuzhou Xinwei LONGi New Energy | Xuzhou, Jiangsu | Xuzhou  National = Hi-Tech | Investment and 100.00 combinations  not
Technology Co., Ltd. Province Industrial Development Zone development ‘ under the same
control
Business
Ningxia Xiaoli New Energy Co., Ltd, Shlzu1§han City, Dgwukou District, Shizuishan | Investment and 100.00 combinations not

Ningxia City development under the same
control
Business

Ningxia Xiaodong Clean and New Energy | Qingtongxia City, | Qingtongxia Jiabao Industrial | Investment and combinations  not
Lo 100.00
Co., Ltd. Ningxia Park development under the same
control
Business
Xinyang Jinli New Energy Equipment Co., | Xinyang City, Henan | Yangshan New Area, Xinyang | Investment and combinations not
; . 100.00
Ltd. Province City development under the same
control
Guangzhou Longle Solar Technology Co., | Guangzhou ' City, Z§ngcheng District, Guangzhou | Investment and 100.00 | Newly established
Ltd. Guangdong Province City development
Xuzhou Nuoyuan New Energy Technology Xuzhou, Jiangsu Tongshan District, Xuzhou City Investment and 100.00 | Newly established
Co., Ltd. Province development
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Business
Shaoyang Guotai New Energy Development | Shaoyang City, Hunan | Shaoyang County, Shaoyang | Investment and combinations not
: . 100.00
Co., Ltd. Province City development under the same
control
. . Chuzhou City, Anhui . . Investment and .
Dingyuan Jingneng Solar Power Co., Ltd. Province Dingyuan County, Chuzhou City development 100.00 | Newly established
LONGI NEW ENERGY (THAILAND) CO., Thailand Thailand Investment and 100.00 | Newly established
LTD development
Yinchuan Leda New Energy Co., Ltd. Yinchuan, Ningxia Xixia District, Yinchuan Investment and 100.00 | Newly established
development
Business
Cao-County Dalin New Energy Co., Ltd. Hezq City, Shandong Cao County, Heze City Investment ~and 100.00 combinations  not
Province development under the same
control
Guangzhou City, | Zengcheng District, Guangzhou | Investment and .
Guangzhou Longyuan New Energy Co., Ltd. Guangdong Province City development 100.00 | Newly established
Zhuhai Longle New Energy Co., Ltd. Zhuhai . City, Jinwan District, Zhuhai City Investment and 100.00 | Newly established
Guangdong Province development
LONGi PV Technology (H.K.) Co., Ltd. Xi'an, Shaanxi Province | Hong Kong g;lggrl;t: and 100.00 | Newly established
Xi'an LONGi Hydrogen Energy Technology Xi'an, Shaanxi Province | High-tech District, Xi'an Investment and 51.86 | Newly established
Co., Ltd. sales
Wuxi LONGi Hydrogen Energy Technology Wux¥ City, Jiangsu Xinwu District, Wuxi Production and 100.00 | Newly established
Co., Ltd. Province sale
Xi'an . LONGi Hydrogen Energy New Xi'an, Shaanxi Province Xi'an National Aviation Hi-Tech | Production and 100.00 | Newly established
Materials Co., Ltd. Base sale
Datong LONGi Solar Technology Co., Ltd. Datopg City, Shanxi Xinrong District, Datong City Production and 100.00 | Newly established
Province sale
Dali LONGi PV Technology Co., Ltd. Dali .Prefecture, Yunnan | Binchuan County, Dali Sales 100.00 | Newly established
Province Prefecture
Inner Mongolia Longhe New Energy Co., | Alxa League, Inner | Helan D1strlct, Alxa League | Investment and 100.00 | Newly established
Ltd. Mongolia Economic Development Zone development
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Hainan LONGi Green Energy Technology Halkpu City, Hainan Halkou. National ~ High-tech Transport 100.00 Newly established
Co., Ltd. Province Industrial Development Zone operations
LONGi PV Technology (Shanghai) Co., Ltd. | Shanghai Baoshan District, Shanghai f;loe duction  and 100.00 | Newly established
LONG:i Solar Technology (Xixian New Area) | Xixian ' Neyv Area, | Jinghe New City, Xixian New | Production and 100.00 | Newly established
Co., Ltd. Shaanxi Province Area sale
’(1"2:31111111%10 Eizglomlc ) Qujing Economic & Production and
Qujing LONGiI Solar Technology Co., Ltd. & .| Technological Development 100.00 | Newly established
Development Zone in . sale
Zone in Yunnan
Yunnan
Xi'an Longyi Guoxing New Energy Co., Ltd. | Xi'an, Shaanxi Province Xi'an Economic & Technological | Investment and 100.00 | Newly established
Development Zone development
Jing-County  Leguang  Solar  Energy | Hengshui City, Hebei | .. N Investment and .
Technology Co., Ltd. Province Jing County, Hengshui City development 100.00 | Newly established
. . . . . Xi'an National Civil Aerospace | Investment and .
Xi'an Longyiping New Energy Co., Ltd. Xi'an, Shaanxi Province Industrial Base development 100.00 | Newly established
. . . . | Datong Economic & .
Datong LONGi Photoelectric Technology Datqng City, Shanxi Technological Development Production and 100.00 | Newly established
Co., Ltd. Province sale
Zone
Business
LONGI SOLAR TECHNOLOGY SPAIN, . . combinations  not
Spain Spain Sales 100.00
S.L.U. under the same
control
Alxa League Guopu Energy Technology Co., | Alxa League, Inner | Helan Dlstrlct, Alxa League | Investment and 50.00 | Newly established
Ltd. Mongolia Economic Development Zone development
o Electricity & heat
Alxa League Jingpu New Energy Co., Ltd. Alxa League, fnner | Helan .DlsmCt’ Alxa - League production  and 80.00 | Newly established
Mongolia Economic Development Zone supply
. . . Electricity & heat
Hainan Prefecture Longfa New Energy Co., Hgman_ Prefecture, Gonghe County, Hainan production  and 100.00 | Newly established
Ltd. Qinghai Province Prefecture
supply
. Alxa League, Inner | Helan District, Alxa League | Electricity & heat .
Alxa League Jingmeng New Energy Co., Ltd. Mongolia Economic Development Zone production  and 50.00 | Newly established
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supply
Xi'an Longyou New Energy Co., Ltd. Xi'an, Shaanxi Province Xi'an Natlonal Civil Aerospace Wholesale 100.00 | Newly established
Industrial Base
Tachen Prefecture Electricity & heat
Hoboksar Lvlong New Energy Co., Ltd. Xin'iang > | Tacheng Prefecture, Xinjiang production  and 100.00 | Newly established
Jlang supply
LONGI SOLAR TECHNOLOGY (INDIA) . . . .
PRIVATE LIMITED India Delhi, India Sales 100.00 | Newly established
LONGI SOLAR FRANCE SARL France Paris, France Sales 100.00 | Newly established
Ordos LONGi Silicon Materials Co., Ltd Ordos . City,  Tnner Ejin Horo Banner, Ordos Production and 100.00 Newly established
Mongolia sale
Taizhou LONGi Solar Technology Co., Ltd. | 12i#hou, Jiangsu | 1. iling District, Taizhou City | Lroduction and 100.00 | Newly established
Province sale
Yulin LONGi Solar Technology Co., Ltd. Y“h‘? City,  Shaanxi Yulin Hi-Tech Industrial Park Production and 100.00 | Newly established
Province sale
Ordos LONGi PV Technology Co., Ltd. Ordos . City,  Tnner Ejin Horo Banner, Ordos Production and 100.00 | Newly established
Mongolia sale
Chuxiong LONGi PV Equipment Sales Co Chuxiong Yi Yuanmou County, Chuxiong Yi
uxiong ! quip " | Autonomous Prefecture, Y u Lounty, LAuxiong Sales 100.00 | Newly established
Ltd. . Autonomous Prefecture
Yunnan Province
L . . . . Electricity & heat
Dingbian Longwu E'neng New  Energy Y“h‘? City, Shaanxi Dingbian County, Yulin City production  and 100.00 | Newly established
Development Co., Ltd. Province
supply
Value-add Investment (U.S.) LLC United States Georgia, USA Sales 100.00 | Newly established
Evergreen Investment (U.S.) Inc. United States Georgia, USA Sales 100.00 | Newly established
LONGi Solar Poland Sp. z 0. o. Poland Warsaw, Poland Sales 100.00 | Newly established
Jiaxing LONGi PV Technology Co., Ltd. ilf;i?ngcecny’ Zhejiang Xiuzhou Distinct, Jiaxing City Sales 100.00 | Newly established
Jiamusi LONGi Solar Technology Co., Ltd. J1arpus1 . . City, Dongfeng District, Jiamusi City | Sales 100.00 | Newly established
Heilongjiang Province
Wuhu LONGi Photovoltaic Technology Co., Wuhg City, Anhui | Wyhu . Economic & Sales 100.00 | Newly established
Ltd. Province Technological Development
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Zone

Ningxia LONGi Photoelectric Technology

Production and

Co.. Ltd. Yinchuan, Ningxia Xixia District, Yinchuan sale 100.00 | Newly established
Yulin City, Shaanxi Electricity & heat
Yulin Longwu Green New Energy Co., Ltd. Province ¥ Yuyang District, Yulin City production  and 51.00 | Newly established
supply
L . . . Electricity & heat
Dingbian Longwu New Energy Development Y“h‘? City, Shaanxi Yuyang District, Yulin City production  and 100.00 | Newly established
Co., Ltd. Province
supply
. . . . Electricity & heat
Yulin ~ Longwu Smart  New  Energy Yuhr} City, Shaanxi Yuyang District, Yulin City production  and 100.00 | Newly established
Development Co., Ltd. Province
supply
Shenmu Longwu New Energy Development | Shenmu City, Shaanxi | Binhe New District, Shenmu Electricity & heat
. ’ . ’ production  and 100.00 | Newly established
Co., Ltd. Province City
supply
. . . . Electricity & heat
Yulin Longwu ~ Xudong New  Energy Yuhr} City, Shaanxi Yuyang District, Yulin City production  and 100.00 | Newly established
Development Co., Ltd. Province
supply
. . . . . o Electricity & heat
Shenmu Longwu E'neng New Energy Yuhr} City, Shaanxi Bmhe New District, Shenmu production  and 100.00 | Newly established
Development Co., Ltd. Province City
supply
Xi'an Longjiang New Energy Co., Ltd. Xi'an, Shaanxi Province Xlan Nanonal Civil Aerospace | Investment ~and 100.00 | Newly established
Industrial Base development
. A . . . . Electricity & heat
Jiamusi Jiansanjiang Lvlong Clean Energy J1amus1 . . City, Fujin County, Jiamusi City production and 100.00 | Newly established
Co., Ltd. Heilongjiang Province
supply
Science and
. . . . technology
Yulin ~Hengshan Longwu New  Energy Y“h‘? City, Shaanxi Hengshan District, Yulin City extension  and 100.00 | Newly established
Development Co., Ltd. Province L
application
services
Yulin  City, Shaanxi Electricity & heat
Jingbian Longwu New Energy Co. Ltd. Province ¥ Jingbian County, Yulin City production  and 100.00 | Newly established

supply
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Heshan LONGi Solar Technology Co., Ltd. Jiangmen . City, Heshan, Jiangmen Production and 100.00 | Newly established
Guangdong Province sale

. . . L. . . Jiaxing Economic & .

Jiaxing LONGi Photoelectric Technology Jlaxmg City, Zhejiang Technological Development Production and 100.00 | Newly established

Co., Ltd. Province Zone sale

Note about the difference between the shareholding ratio of subsidiary and the ratio with voting right:

Not applicable.

The basis for the fact that the investee is controlled by half or less voting rights and the fact that the investee is not controlled by half or more voting

rights:

Although the Company holds 50% equity interest in Alxa League Guopu Energy Technology Co., Ltd., two-thirds members of Board of Directors are
appointed by the Company and all the management personnel are appointed by the Company, so it is included in the scope of consolidation.

Although the Company holds 50% of the equity of Alxa Jingmeng New Energy Co., Ltd., according to the Articles of Association, the Company enjoys
51% of the voting rights, so it is included in the scope of consolidation.

For the important structured entities included in the scope of consolidation, the basis of control is as follows:

Not applicable.

The basis for determining whether the company is an agent or a client:

Not applicable.
Other notes:

Not applicable.
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(2). Important non-wholly-owned subsidiaries

0 Applicable  Not Applicable

(3). Main financial information of the important non-wholly-owned subsidiaries

0 Applicable  Not Applicable

(4). Major restriction on using the assets of the Group and debt liquidation of the Group
0 Applicable ' Not Applicable

(5). Financial support and other support provided for structured entities included in the scope of
consolidated financial statements

o Applicable ' Not Applicable
Other notes:
o Applicable ' Not Applicable

2. Transaction with change in the owner's equity in subsidiary and continuous control over
the subsidiary

0 Applicable \ Not Applicable

3. Equity in joint ventures or associates
\ Applicable o Not Applicable

(1). Important joint ventures or associates

\ Applicable o Not Applicable

Unit: RMB
Shareholding (%) Accounting
Name of joint Principal place . Nature of Lreatment on
venture or of business Domicile business ) ] investments in
associate Direct Indirect | joint ventures and
associates
. . . Investment
Tongxm T(.)ngx.m County, | Tongxin and 49.00 Equity method
LONGi Ningxia County
development
Sichuan Leshan City, Production .
Yongxiang Sichuan Leshan and sale 15.00 Equity method
. Investment
angchuan Tongch}lan (.jlty’ Tongchuan | and 51.00 Equity method
Xiaguang Shaanxi Province
development
Pingmei Xuchang  City, Production .
LONGi Henan Province Xuchang and sale 19.80 Equity method
Beijing
Economic- Beijin Production
CENTER INT | Technological cuing ! 24.28 Equity method
City and sale
Development
Area
Yunnan Baoshan  City, | Baoshan Production .
Tongwei Yunnan Province | City and sale 49.00 Equity method

Description for shareholding ratio in joint ventures or associates different from ratio of voting right:

Not applicable.
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Basis for one having voting rights of below 20% and significant influences or one having voting
rights of 20% or above but no significant influences:

Although the Group has less than 20% of Pingmei LONGi and Sichuan Yongxiang, one of directors
in Pingmei LONGi and Sichuan Yongxiang is appointed by the Group. Thus, the Group is able to
exert significant influence on the above companies, so they are accounted as associates.

Although the Group has more than 50% of the proportion of Tongchuan Xiaguang, according to the
Articles of Association, the Group exercises 49% of the voting rights. The appointed directors
constitute less than half of the number of directors on the Board of Directors, and there is no decision
on the executive appointment. The Group does not participate in the investee's production and
operation, so it has no control right over Tongchuan Xiaguang which is not included in the scope of
combination.

(2). Main financial information of important joint ventures
o Applicable  Not Applicable
\
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(3). Main financial information of important associates
\ Applicable o Not Applicable
Unit: RMB Ten Thousand

Ending balance/Amount of the current period Beginning balance/Amount of the previous period

Tongxin Sichuan Pingmei | Tongchuan Yunnan Tongxin Sichuan Pingmei Tongchuan Yunnan

LONGi Yongxiang LONGi Xiaguang Tongwei LONGi Yongxiang LONGi Xiaguang Tongwei
Current Assets 33,178.42 | 1,835,081.84 | 178,779.24 | 40,251.57 | 593,891.66 30,761.59 | 357,712.90 | 140,954.89 29,704.07 | 30,629.75
Non-current assets 40,426.11 601,558.02 | 212,071.55 | 152,686.72 | 485,315.63 43,394.76 | 639,928.08 | 166,503.56 | 159,185.22 | 473,910.09
Total Assets 73,604.53 | 2,436,639.86 | 390,850.79 | 192,938.29 | 1,079,207.29 74,156.35 | 997,640.98 | 307,458.45 | 188,889.29 | 504,539.84
Current Liabilities 4,700.77 | 294,590.49 | 191,013.39 | 23,751.54 | 205,677.55 4,712.22 | 255,082.11 | 155,831.55 25,967.99 | 293,366.64
Non-current liabilities 29,016.74 | 231,702.84 | 75,820.60 | 101,654.31 79,886.53 32,557.67 | 203,014.60 39,241.52 | 100,348.75 | 51,173.20
Total liabilities 33,717.51 526,293.33 | 266,833.99 | 125,405.85 | 285,564.08 37,269.89 | 458,096.71 | 195,073.07 | 126,316.74 | 344,539.84
Minority equity
Shareholders' equity | 39,887.02 | 1,910,346.53 | 124,016.80 | 67,532.44 | 793,643.21 36,886.46 | 539,544.27 | 112,385.38 62,572.55 | 160,000.00
attributable to the parent
company

Share of mnet assets | 19,544.64 | 286,551.98 | 24,555.33 | 34,441.54 | 388,885.17 18,074.37 80,931.64 22,252.31 31,912.00 | 78,400.00
calculated by the
shareholding ratio

Adjusted items

--  Goodwill

-~ Unrealized profits -391.15 | -10,544.79 -134.17 | -10,092.61
from internal transactions

- Others -1,408.11 7.62 85.22 -1,406.02 -79.25 -590.77 -148.38

Book value of equity | 18,136.53 286,551.98 | 24,171.80 | 23,981.97 388,885.17 16,668.35 80,852.39 21,527.37 21,671.01 | 78,400.00
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investments in associates

Operating revenues 8,484.92 | 2,690,151.21 | 743,806.05 | 24,025.32 | 1,009,020.96 7,914.67 | 690,949.62 | 432,133.26 22,238.84
Net profit 2,988.14 | 1,595,874.44 | 13,189.26 5,417.92 | 561,916.96 2,361.26 | 352,297.84 | -10,619.59 8,278.31
Other comprehensive

income

Total comprehensive | 2,988.14 | 1,595,874.44 13,189.26 5,417.92 561,916.96 2,361.26 | 352,297.84 | -10,619.59 8,278.31
income

Dividends received from
associates in the current 32,550.00 19,335.00
year

Note: The Company holds 24.28% of shares in CENTER INT, which has been included in the accounting of the associate since May 2021. As CENTER
INT is a listed company, its main financial information is seen in the Annual Report of 2022 disclosed on April 29, 2023.

Other notes

The Group calculates asset share in proportion to the shareholding based on the amount assigned to the parent company in the consolidated financial
statements of associates. The amount in the consolidated financial statements of associates takes into account the fair value of identifiable net assets and
liabilities of associates when investment is obtained and impact of uniform accounting policies.
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(4). Summary of the financial information for minor joint ventures and associates
\ Applicable o Not Applicable
Unit: RMB

Ending balance/Amount of the Beginning balance/Amount of the
current period previous period

Joint venture:

Total book value of investments

The following total amount calculated by shareholding

--  Net profit

-~ Other comprehensive
income

--  Total comprehensive
income

Associate:

Total book value of investments 656,635,106.71 605,930,794.81

The following total amount calculated by shareholding
-~ Net profit 25,492,220.91 -8,176,615.51

--  Other comprehensive
income

--  Total comprehensive 25,492,220.91
income

78,246.04

-8,098,369.47

Other notes
Not applicable.

(5). Notes to the significant restrictions on the ability of joint ventures or associates to transfer funds
to the Company

0 Applicable \ Not Applicable

(6). Excess loss suffered by joint ventures or associates

0 Applicable \ Not Applicable

(7). Unrecognized commitments related to the investment of joint ventures

0 Applicable \ Not Applicable

(8). Contingent liabilities related to investment of joint ventures or associates

0 Applicable \ Not Applicable

4. Important joint operation

0 Applicable  Not Applicable

5. Equity in structured entities not included in consolidated financial statements
Related notes on structured entities not included in the scope of consolidated financial statements:
0 Applicable  Not Applicable

6. Others

0 Applicable  Not Applicable
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X. Risks Related to Financial Instruments
\ Applicable © Not Applicable

The Group's operating activities will be subject to various financial risks: market risks (mainly
including foreign exchange risks and interest rate risks), credit risks and liquidity risks. The Group's
overall risk management plan focuses on the unpredictability of financial markets and seeks to
minimize potential adverse effects on the Group's financial performance.

(1) Market risk
(a) Foreign Exchange Risk

The Group's main business is located in China and its principal business is settled in RMB. Its export
sales are mainly settled in USD and EUR. However, the foreign currency assets and liabilities
recognized and future foreign currency transactions of the Group (foreign currency assets, liabilities
and foreign currency transactions are mainly measured in USD) still have foreign exchange risks. The
Finance Department of Group Headquarters is responsible for monitoring the size of foreign currency
transaction, foreign currency assets and liabilities to minimize foreign exchange risks. For this
purpose, the Group may sign the forward foreign exchange contracts or currency swap contracts to
achieve the purpose of avoiding foreign exchange risks.

On December 31, 2022, the amounts of foreign currency financial assets and foreign currency
financial liabilities held by companies in the Group whose recording currency is RMB were converted
to RMB as follows:

December 31, 2022
Item USD EUR Other forgign Total
currencies
Foreign currency
financial assets -
Monetary fund 6,005,294,780.96 3,829,716,173.89 | 886,909,482.16 10,721,920,437.01
Accounts receivable 2,365,522,611.47 1,713,755,338.00 59,703,387.05 4,138,981,336.52
Other receivables 705,079.15 2,231,062.39 8,048,939.17 10,985,080.71
Total 8,371,522,471.58 5,545,702,574.28 | 954,661,808.38 14,871,886,854.24
Foreign currency
financial liabilities -
Accounts payable 678,156,663.92 147,906,446.75 826,063,110.67
Other payables 94,753,661.88 149,016,400.57 77,199,537.59 320,969,600.04
Total 772,910,325.80 149,016,400.57 | 225,105,984.34 1,147,032,710.71
December 31, 2021
Item USD EUR Other currencies Total
Foreign currency
financial assets -
Monetary fund 9,991,116,670.91 5,671,765,092.78 79,610,317.76 15,742,492,081.45
Accounts receivable 2,155,365,233.97 323,401,858.14 3,333,668.52 2,482,100,760.63
Other receivables 60,292,809.40 204,704.25 408.80 60,497,922 .45
Total 12,206,774,714.28 5,995,371,655.17 82,944,395.08 18,285,090,764.53
Foreign currency
financial liabilities -
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Accounts payable 749,213,418.29 96,256,027.20 845,469,445.49
Other payables 33,243,898.92 37,220,447.79 1,892,289.57 72,356,636.28
Total 782,457,317.21 133,476,474.99 1,892,289.57 917,826,081.77

As of December 31, 2022, if RMB appreciates or depreciates by 4% against USD and other factors
remained unchanged, the Group would reduce or increase its net profit by about RMB 299,219,316.24
(as of December 31, 2021: about RMB 373,246,875.19) for all kinds of USD financial assets and
USD financial liabilities of the companies with RMB as the recording currency. If RMB appreciates
or depreciates by 4% against EUR and other factors remained unchanged, the Group would reduce
or increase its net profit by about RMB 186,034,320.80 (December 31, 2021: about RMB
192,344,070.59) for all kinds of EUR financial assets and EUR financial liabilities of the companies
with RMB as the recording currency.

On either December 31, 2022 or December 31, 2021, the amount of foreign currency financial assets
and foreign currency financial liabilities held by companies with the recording currency of USD in
the Group converted into RMB was not significant.

(b) Interest rate risks

The interest rate risk of the Group principally arises from long-term bank borrowings, bonds payable
and other long-term interest-bearing debts. The financial liabilities with a floating rate make the
Group exposed to cash flow interest rate risk while the financial liabilities with a fixed rate make the
Group exposed to fair value interest rate risk. The Group determines the relative proportions of fixed
interest rate and floating interest rate contracts according to current market environment. As of
December 31, 2022, the Group's long-term interest-bearing debts were mainly floating interest rate
contracts denominated in RMB, with an amount of RMB 2,912,000,000.00 (as of December 31, 2021:
RMB 1,661,345,365.66).

The Finance Department of Group Headquarters continuously monitors the interest rate position of
the Group. The increase in interest rates will increase the cost of new interest-bearing debts and the
interest expense of the Group's outstanding interest-bearing debts of which the interest is accrued by
a floating interest rate, which will have a material adverse effect on the Group's financial performance.
The Management will timely make adjustments according to the latest market conditions. These
adjustments may reduce interest rate risks through the arrangement of interest rate swaps. The Group
had no interest rate swap arrangement in 2022 and 2021.

As of December 31, 2022, if interest rates of the floating rate borrowings increased or decreased by
50 basis points while all other factors remained unchanged, the Group's net profit would decrease or
increase by approximately RMB 14,986,068.66 (as of December 31, 2021: about RMB
22,062,767.44).

(2) Credit risk

The Group manages the credit risks on a group basis. Credit risks mainly arise from bank deposits,
notes receivable, receivables financing, guarantee contracts and accounts receivable and other
receivables, etc.

The bank deposits of the Group are mainly deposited at state-owned banks, other medium and large-
size listed banks, and the bank of deposits are dispersed. The Group believes that there is no
significant credit risk, and that no significant losses from non-performance by these counterparties
will be incurred.

In addition, the Group has policies to limit the credit risk exposure on accounts receivable, notes
receivable, contract assets and other receivables. Based on the financial position of customers, the
possibility of winning guarantee from a third party, credit record and other factors, such as current
market conditions, the Group evaluates the credit qualification of customer and defines the
corresponding credit period. The Group monitors the credit records of customer on a regular basis.
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For the customer with bad credit records, the Group will adopt different manners, such as written
collection, shortening credit period or cancelling credit period, to guarantee the entire credit risk of
the Group is within the controllable scope.

As of December 31, 2022, the Group had no significant collateral held by the debtor's pledge and no
other credit enhancements (as of December 31, 2021: none).

(3) Liquidity risks

Cash flow forecast is performed by each subsidiary of the Group. The Finance Department of the
Headquarters continues to monitor short-term and long-term capital needs at the level of the Group
on the basis of aggregating the cash flow forecasts of the subsidiaries to ensure the maintenance of
sufficient cash reserves; Meanwhile, the Finance Department supervises the compliance with
borrowing agreements, and the commitment from major financial institutions for sufficient reserve
funds to satisfy the short-term and long-term capital demands.

The financial liabilities of the Group on the balance sheet date are listed by their maturity date as
below at their undiscounted contractual cash flow:

December 31, 2022
Within 1 year 1-2 years 2-5 years Above 5 years Total

Short-term 78,641,234.04 78,641,234.04
borrowings
Notes 20,052,186,841.71 20,052,186,841.71
payable
Accounts |13 535 445 612.87 13,535,442,612.87
payable

Other 7,704,327,257.66 7,704,327,257.66
payables

Long-term 624,708,750.00 2,419,694,700.00 114,971,550.00 529,376,850.00 3,688,751,850.00
borrowings

Leasing

oblites 126,073,577.11 154,857,095.60 955,396,698.52 1,644,179,063.96 2,880,506,435.19
E;’y“afle 14,000,000.00 28,000,000.00 252,000,000.00 7,490,000,000.00 7,784,000,000.00
Long-term 2,001,000.00 2,001,000.00 4,002,000.00 26,013,000.00 34,017,000.00
payables

Total 42,137,381,273.39 2,604,552,795.60 | 1,326,370,248.52 9,689,568,913.96 55,757,873,231.47

December 31, 2021
Within 1 year 1-2 years 2-5 years Above 5 years Total

Short-term 3,293,139,157.87 3,293,139,157.87
borrowings
Notes payable 11,499,587,677.63 11,499,587,677.63
Accounts 10,211,574,730.50 10,211,574,730.50
payable

Other payables 6,673,799,070.06 6,673,799,070.06
Long-term 714,600,720.79 |  760,138,995.11 483,884,310.77 563,831,300.00 |  2,522,455,326.67
borrowings

Leasing

~easin 215,918,631.17 |  180,119,182.01 534,461,186.13 |  3,111,519,399.06 |  4,042,018,398.37
liabilities

Long-term 4,031,186.08 2,001,000.00 6,003,000.00 26,013,000.00 38,048,186.08
payables

Total 32,612,651,174.10 | 942,259,177.12 1,024,348,496.90 |  3,701,363,699.06 | 38,280,622,547.18
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The maximum amount of financial guarantee provided by the Group on the balance sheet date is listed
as below in accordance with the earliest payment time period required by the interested parties:

December 31, 2022
Within 1 year 1-2 years 2-5 years Above 5 years Total
Guarantee | 27,030,000.00 23,030,000.00 75,705,000.00 83,545,000.00 209,310,000.00
December 31, 2021
Within 1 year 1-2 years 2-5 years Above 5 years Total
Guarantee | 22,050,000.00 23,030,000.00 72,520,000.00 109,760,000.00 227,360,000.00
XI. Disclosure of Fair Value
1. Ending fair value of assets and liabilities measured at fair value
\ Applicable o Not Applicable
Unit: RMB
Ending fair value
Ttem Level 1 fair Level 2 fair Level 3 fair
value value value Total
measurement | measurement measurement

I. Sustained measurement of
fair value

)

Financial assets held for trading

1. Financial assets at fair value
through current profit or loss

Investment in debt instruments

()

(2)  Investment in equity
instruments
(3)  Derivative financial assets

2. Designated financial assets at
fair value through profit or loss

Investment in debt instruments

()

(2)  Investment in
instruments

equity

(I) Other creditors' investment

(IIT) Investment in other

instruments

equity

70,002,363.23

70,002,363.23

(IV) Investment real estate

1.  Land use rights for leasing

2.  Buildings for leasing

3. Land use right held for transfer
upon appreciation

(V) Biological assets

1.  Consumptive biological assets

2. Productive biological assets
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(VI) Receivables financing 1,558,583,832.50 | 1,558,583,832.50
(VII) Other non-current financial | 43,936,440.18 43,936,440.18
assets

Total assets continuously measured | 43,936,440.18 1,628,586,195.73 | 1,672,522,635.91

at fair value

(I) Financial liabilities held for
trading

1.  Financial liabilities at fair value
through current profit or loss

Including: Bonds issued for trading

Derivative financial liabilities
Others

2. Designated financial liabilities
at fair value through current profit or
loss

Non-current liabilities due within one
year

Total liabilities  continuously
measured at fair value

II. Non-continuous
measurement of fair value

(I)  Held-for-sale assets 104,546,807.40 104,546,807.40
Fixed assets 101,706,184.27 101,706,184.27
Intangible assets 2,840,623.13 2,840,623.13
Total assets uncontinuously 104,546,807.40 104,546,807.40

measured at fair value

Total liabilities non-continuously
measured at fair value

2. Determination basis of market price for items measured at Level 1 fair value on a sustained
and non-sustained basis

0 Applicable  Not Applicable

3. Valuation techniques, qualitative and quantitative information on important parameters
adopted for the Level 2 continuous and non-continuous fair value measurement

0 Applicable \ Not Applicable

4. Valuation techniques, qualitative and quantitative information on important parameters
for the items involved in Level 3 continuous and non-continuous fair value measurement

\ Applicable o Not Applicable

For financial instruments traded in active markets, the Group determines their fair values based on
their quotations in active markets. For financial instruments that are not traded in active markets, the
Group uses valuation techniques to determine their fair values. The valuation models used are mainly
cash flow discount model and market comparable company model, etc. The input values of valuation
technology mainly include risk-free interest rates, benchmark interest rates, exchange rates, liquidity
premium, and lack of liquidity discount.
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5. Adjustment information between beginning and ending book values and sensitivity
analysis of unobservable parameters of sustained Level 3 fair value measurement items

o Applicable ' Not Applicable

6. Conversion causes and policy to determine the conversion time point in case of conversion
between levels in the current period for the items of continuous fair value measurement

v Applicable o Not Applicable

The Group takes the occurrence date of events causing transfers at each level as the time point to
recognize the transfers at each level. There is no transfer between Level 1 and Level 2 in 2022.

7. Changes of valuation techniques in the current period and causes

0 Applicable  Not Applicable

8. Fair value of financial assets and financial liabilities not measured at fair value
\ Applicable o Not Applicable

Financial assets and financial liabilities measured by amortized cost of the Group mainly include:
notes receivable, accounts receivable, other receivables, long-term receivables, short-term
borrowings, notes payable, payables, lease liabilities, long-term borrowings, bonds payable and long-
term payable.

In addition to the following financial assets and financial liabilities, the difference between the book
value and fair value of other financial assets and financial liabilities that are not measured at fair value
1s small.

December 31, 2022 December 31, 2021

Book value Fair value Book value Fair value
Financial
liabilities-
Long-term 3,450,452,993.04 3.450,452,993.04 |  2.293.530,160.16 |  2,293.530,160.16
borrowings
Bonds payable 6,614,160,739.35 6,614,160,739.35
Leasing 3,014,221,281.92 3,014,221281.92 | 2,959,344,92047 | 2,959,344,920.47
liabilities
Long-term 20,828.,553.30 20,828.553.30 40,919,713.28 40,919,713.28
payables
Total 13,099,663,567.61 |  13,099,663,567.61 |  5,293,794,793.91 |  5,293.794,793.91

For bonds payable traded in active markets, the Group determines their fair values based on their
quotations in active markets, and they belong to Level 1. For long-term borrowings, long-term
payables and bonds payable not traded in active markets, The Group determines their fair values
based on the present value of the future cash flows stipulated in the contract according to the
discounted interest rate that has a comparable credit rating in the market and provides almost the same
cash flows under the same conditions, and they belong to the Level 3.

9. Others
\ Applicable o Not Applicable

The level into which measurement results of fair value are divided depends on the lowest level into
which the input value with importance in measurement of fair value is divided:

Level 1: Unadjusted quotation for the same assets or liabilities in an active market.

Level 2: Input value of relevant assets or liabilities to be directly or indirectly observed other than the
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input value at Level 1.

Level 3: Unobservable input value of relevant assets or liabilities.

XII. Related Parties and Related Party Transaction
1. Parent company of the Company

\ Applicable o Not Applicable

Note to information about the Company's parent company

The Company has no parent company, and the actual controllers of the Company are the couple Li
Zhenguo (shareholding ration at 14.08%) and Li Xiyan (shareholding ratio at 5.02%), totaling 19.10%.

The ultimate controlling parties of the Company are Li Zhenguo and Li Xiyan.
Other notes:

Not applicable.

2. Information about subsidiaries of the Company

See "Note IX. 1. Equity in subsidiaries" for details of subsidiaries of the Company.
o Applicable ' Not Applicable

3. Joint ventures and associates of the Company

Please refer to “Note [X. 3. Equity in joint ventures or associates” for details of major joint ventures
and associates of the Company.

o Applicable ' Not Applicable

The status of other joint ventures or associates that have related party transactions with the Company
in the current period or had related party transactions with the Company in previous periods and
generated balances is as follows

\ Applicable o Not Applicable

Name of joint venture or associate Relation with the Company

Licheng Yingheng Clean Energy Co., Ltd. Associate
Wuzhong Leheng Solar Energy Technology Co., Ltd. Associate
Hunyuan Chenglong Clean Energy Co., Ltd. Associate
Datong Xinrong Oulong Clean Energy Co., Ltd. Associate
Datong Xinrong Ruilong Clean Energy Co., Ltd. Associate
Yangzhou Tengyang New Energy Co., Ltd. Associate
Qingyuan Longteng New Energy Co., Ltd. Associate
Ruicheng Lvlong Clean Energy Co., Ltd. Associate
Zhaozhou Longhui New Energy Co., Ltd. Associate
Yimeixu Witchip Energy Hitech Co., Ltd. Associate
Zhongning LONGi Solar New Energy Co., Ltd. Associate
LONGi CENTER New Energy Co., Ltd. Subsidiary of associate
SRICITY ELECTRONICS MANUFACTURING CLUSTER PRIVATE .

LIMITED Associate

Other notes
0 Applicable  Not Applicable
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4. Other related parties
\ Applicable o Not Applicable

Names of other related parties Relation between other related parties and the
Company
Li Zhenguo Others
Li Xiyan Others
Li Chun'an Others
Zhong Baoshen Others
Liu Xuewen Others
Xu Dapeng Others
Bai Zhongxue Others
Zhang Rumin Others
Tian Gaoliang Others
Li Shoushuang Others
Guo Ju'e Others
Tian Ye Others
Wang Zhigang Others
LuYi Others
Xu Shan Others
Qi Chengjun Others
Li Xiangju Others
He Jing Others
Liu Xiaodong Others
Qin Yongbo Others
Yang Xiaoping Others
Fu Yongfei Others
Linton Kayex Technology Co., Ltd. Others
Dalian Linton NC Machine Co., Ltd. Others
Henan Pingmei LONGi PV Materials Co., Ltd. Others
Dalian Weikaite Technology Co., Ltd. Others
LONGi Magnet Co., Ltd. Others
Xi’an United Nations Quality Detection Group Co., Ltd. Others
Ningxia MTCN Semiconductor Materials Co., Ltd. Others
Xi'an MTCN Semiconductor Materials Co., Ltd. Others
Jiangsu Lianyin New Materials Co., Ltd. Others
Xinyi Zhongda Energy Saving Technology Co., Ltd. Others
Aihua (Wuxi) Semiconductor Technology Co., Ltd. Others
Xi'an Langiao New Energy Technology Co., Ltd. Others
Lianzhi (Dalian) Intelligent Technology Co., Ltd. Others
Wuxi Fuchuan Technology Co., Ltd. Others
Dalian Xingbei Energy Technology Co., Ltd. Others
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Zhongshan Huichuang Precision Technology Co., Ltd. Others
Zhejiang Chuanhe New Materials Co., Ltd. Others
Anhui Chuanhe New Materials Co., Ltd. Others
Fuchuan (Wuxi) Intelligent Technology Co., Ltd. Others
Audiowell Electronics (Guangdong) Co., Ltd. Others

Other notes
Not applicable.

5. Related party transaction

(1). Related party transactions of purchase and sales of commodities and supply and acceptance of

labor

Information about goods purchase/receiving labor services

\ Applicable © Not Applicable

Unit: RMB

Description of

Amount of the

Amount of the

Technology Co., Ltd.

processing of cells

Related parties r‘?rI::s}gcrt) ?gltly current period previous period
ISj[((:ihuan Yongxiang New Energy Co., Polysilicon 8,988,011,256.62 1,136,989.231.85
Yunnan Tongwei High-purity Polysilicon Polvsilicon 8,172,589,486.88
Co., Ltd. Y
Pingmei LONGi  New  Energy | Commissioned 1,467,935,906.60

1,252,497,030.77

Dalian Linton NC Machine Co., Ltd.

Production
equipment

698,164,714.08

504,042,918.07

Zhejiang Chuanhe New Materials Co.,
Ltd.

Auxiliary materials

301,156,073.87

Henan Pingmei LONGi PV Materials
Co., Ltd.

Module and
auxiliary materials

268,793,114.85

110,442,899.48

Yimeixu Witchip Energy Hitech Co.,
Ltd.

Auxiliary materials

181,840,318.34

Wuxi Fuchuan Technology Co., Ltd. Production 131,094,274.10
equipment
Pingmei LONGi New  Energy Polvsilicon 112,276,991.13
Technology Co., Ltd. Y
Aihua (Wuxi) Semiconductor Productlon 80,000,973.48 32.910,353.98
Technology Co., Ltd. equipment
Lianzhi (Dalian) Intelligent Technology Productlon 55,834,247.75 7.367.256.65
Co., Ltd. equipment
Zhongshan Huichuang Precision | Production 45,242,973.49
Technology Co., Ltd. equipment
Fuchuan (Wuxi) Intelligent Technology | Production 33,584,174.21
Co., Ltd. equipment
Dalian Linton NC Machine Co., Ltd. Spare parts 12,300,284.38 11,168,982.15
Anhui Chuanhe New Materials Co., Ltd. | Auxiliary materials 9,535,376.42
LONGi CENTER New Energy Co., | Production 4,014,086.23
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Ltd. equipment
LONGi CENTER New Energy Co., S 2,833,825.09
pare parts
Ltd.
Zhongshan Huichuang Precision Spare parts 2,302,907.07
Technology Co., Ltd. pare p
Dalian Xingbei Energy Technology Co., Spare parts 2,124,858.83
Ltd.
Linton Kayex Technology Co., Ltd. Productlon 1,881,840.71 508,564.601.20
equipment
Dalian Weikaite Technology Co., Ltd. Productlon 1,831,858.41 14,341,592.90
equipment
Linton Kayex Technology Co., Ltd. Others 1,600,390.99
Wauxi Fuchuan Technology Co., Ltd. Spare parts 1,500,088.95
Linton Kayex Technology Co., Ltd. Spare parts 1,200,513.11 60,080.79
LONGi Magnet Co., Ltd. Prosluc‘uon 434,336.29 11,694.867.19
equipment
Zhongshan Huichuang Precision Others 386,460.17
Technology Co., Ltd.
LONGi CENTER New Energy Co., | Solar plant 159,991.15
Ltd. construction  and
services
LONGi Magnet Co., Ltd. Spare parts 117,769.01 391,977.87
Wuxi Fuchuan Technology Co., Ltd. Auxiliary materials 115,044.25
Aihua (Wuxi) Semiconductor 80,079.63
Technology Co., Lid. Spare parts 284,955.80
Dalian Weikaite Technology Co., Ltd. Spare parts 73,008.85
Dalian Linton NC Machine Co., Ltd. Others 44,244.68
Ningxia MTCN Semiconductor Polvsilicon 37,861.06
Materials Co., Ltd. y
Zhongshan Huichuang Precision Auxiliary materials 23,893.81
Technology Co., Ltd. y
Wuxi Fuchuan Technology Co., Ltd. Others 6,919.47
Xi'an Langiao New Energy Technology Auxiliary materials 5,840.71
Co., Ltd.
Xi’an United Nations Quality Detection
Group Co., Ltd. Others 373,482.00
Lianzhi (Dalian) Intelligent Technology
Co., Ltd., Spare parts 62,743.36
Ningxia MTCN Semiconductor | Other auxiliary
Materials Co., Ltd. materials 48,860.44
Total 20,579,135,984.67 3,591,241,834.50

Information on goods selling/services rendering

\ Applicable o Not Applicable

Unit: RMB

Related parties

Description of related

party transaction

Amount of the
current period

Amount of the
previous period
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Center International Group Co., Ltd. Modules 548,699,590.08 587,125.62

Pingmei LONGi New  Energy 262,492,383.60

Technology Co., Ltd. Wafers 58,217,912.68

Tongchuan Xiaguang New Energy Solar plant 46,539,733.59

Power Generation Co., Ltd. construction and 59,724,761.54
services

CENTER International Group Co., Ltd. BIPV Module 38,886,593.22 129,865.48

Ningxia MTCN Semiconductor 13,061,547.26

Materials Co., Ltd. Others 308,542.60

LONGi CENTER New Energy Co., Ltd. Modules 7,753,968.66

LONGi CENTER New Energy Co., Ltd. Others 7,081,278.86

Pingmei LONGi New  Energy 4,407,173.45

Technology Co., Ltd. Others 43,709.74

Datong Xinrong Oulong Clean Energy Solar plant 3,543,942.50

Co., Ltd. construction and 51,828,365.94
services

Yangzhou Tengyang New Energy Co., Solar plant 3,466,035.78

Ltd. construction and 44,430,578.00
services

IS}[((:ihuan Yongxiang New Energy Co., Others 3,252,449.82 1,184.236.90

LONGi CENTER New Energy Co., Ltd. BIPV Modules 2,854,781.53

Yunnan Tongwei High-purity 2,030,956.89

Polysilicon Co., Ltd. Others

ilfglgsu Lianyin New Materials Co., Others 1,620,000.00 675.000.00

Xi'an MTCN Semiconductor Materials Others 1,177,253.64 441.809.50

Co., Ltd.

Linton Kayex Technology Co., Ltd. Auxiliary materials 309,734.50

LONGi CENTER New Energy Co., Ltd. Logistics services 130,939.81

Dalian Linton NC Machine Co., Ltd. Ingots 119,865.44

Linton Kayex Technology Co., Ltd. Cells 36,389.38

Fuchuan (Wuxi) Intelligent Technology Wafers 32,072.84

Co., Ltd.

Xi'an Hydrogen-Base Carbon Energy Others 11,320.76

Technology Co., Ltd.

Datong Xinrong Ruilong Clean Energy Solar plant

Co., Ltd. construction and 644,956,682.02
services

Hunyuan Chenglong Clean Energy Co., Solar plant

Ltd. construction and 52,991,217.72
services

Qingyuan Longteng New Energy Co., Solar plant

Ltd. construction and 28,522,485.23
services

Ningxia MTCN Semiconductor .

Materials Co., Ltd. Utilities 15,851,868.12

Dalian Linton NC Machine Co., Ltd. Solar plant 5,532,083.80
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construction and

services
Ruicheng Lvlong Clean Energy Co., Solar plant
Ltd. construction and 3,725,943.39
services
Pingmei LONGi New  Energy
Technology Co., Ltd. Module 2,672,593.81
Ningxia MTCN Semiconductor
Materials Co., Ltd. Spare parts 2,333,461.00
Xi'an MTCN Semiconductor Materials Utilities 1,772.875.78
Co., Ltd.
Ningxia MTCN Semiconductor . .
Materials Co., Ltd. Auxiliary materials 287,541.50
Linton Kayex Technology Co., Ltd. Solar plant
construction and 82,917.16
services
Xinyi  Zhongda  Energy  Saving Solar plant
Technology Co., Ltd. construction and 66,823.90
services
LONGi Magnet Co., Ltd. Others 49,635.40
CENTER International Group Co., Ltd. Auxiliary materials 47,055.81
Xinyi  Zhongda  Energy  Saving .. .
Technology Co., Ltd. Auxiliary materials 20,047.17
Linton Kayex Technology Co., Ltd. Others 8,716.81
Dalian Linton NC Machine Co., Ltd. Others 1,635.40
CENTER International Group Co., Ltd. Others 284.33

Total

947,508,011.61

976,495,776.35

Note to related party transactions of goods purchase & sale and labor services rendering & receiving

0 Applicable  Not Applicable

(2). Related trusteeship/contracting and entrust management/ outsourcing

Commissioned management/contracting of the Company:

0 Applicable  Not Applicable

Information on commissioned management/contracting

0 Applicable \ Not Applicable

Statement of entrusted management/ outsourcing of the Company:

0 Applicable \ Not Applicable

Information on relating management/contracting

0 Applicable  Not Applicable
(3). Related leasing

The Company acts as the lessor:
\ Applicable o Not Applicable
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Name of the Lessee Type of lease Legse income recogplzed Leage income recogmzed
assets in the current period in the prior period
Ningxia MTCN Semiconductor .
Materials Co., Ltd. Housing 170,589.60 796,535.02
Ningxia MTCN  Semiconductor .
Materials Co., Ltd. Equipment 22,939.00
Total 170,589.60 819,474.02

The Company acts as the Lessee:
o Applicable ' Not Applicable

Lease among related parties
o Applicable ' Not Applicable

(4). Related guarantees

The Company as Guarantor

\ Applicable o Not Applicable

Unit: RMB Ten Thousand

Guaranteed party | Guarantee amount Starting date Maturity date Guaranteefstrformed or
Tongxin LONGi 12,201.00 August 28, 2015 August 27, 2030 None
Tongxin LONGi 11,221.00 | September 15,2015 | September 14, 2030 None
LONG:i Tianhua 7,448.00 | September 15,2015 | September 14, 2030 None
Tongxin LONGi 3,724.00 | September 15,2015 | September 14, 2030 None

The Company as the Guaranteed Party

0 Applicable  Not Applicable
Information on guarantees for related parties
\ Applicable o Not Applicable

On August 25, 2015, the Company provided joint and several liability guaranty to the Lender for the
principal of RMB 122.01 million included in the long-term borrowings of RMB 249 million signed
between the associate Tongxin LONGi and China development Bank Ningxia Hui Autonomous
Region Branch with a term of 15 years (from August 28, 2015 to August 27, 2030) as well as the
interest, interest penalty, compound interest, compensatory payment, liquidated damages, damage
awards and the expense for achieving creditor's rights. The guarantee period is two years from the
expiration date of the performance period of each debt under the master contract. As of December 31,
2022, the guaranteed balance under this contract was RMB 72.03 million.

On August 25, 2015, the Company provided joint and several liability guaranty to the Lender for the
principal of RMB 112.21 million included in the long-term borrowings of RMB 229 million signed
between the associate Tongxin LONGi and China development Bank Ningxia Hui Autonomous
Region Branch with a term of 15 years (from September 15, 2015 to September 14, 2030) as well as
the interest, interest penalty, compound interest, compensatory payment, liquidated damages, damage
awards and the expense for achieving creditor's rights. The guarantee period is two years from the
expiration date of the performance period of each debt under the master contract. As of December 31,
2022, the guaranteed balance under this contract was RMB 67.13 million.

On August 28, 2015, the Company provided joint and several liability guaranty to the Lender for the
principal of RMB 74.48 million included in the long-term borrowings of RMB 152 million signed
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between the associate LONGi Tianhua and China Development Bank Ningxia Hui Autonomous
Region Branch with a term of 15 years (from September 15, 2015 to September 14, 2030) as well as
the interest, interest penalty, compound interest, compensatory payment, liquidated damages, damage
awards and the expense for achieving creditor's rights. The guarantee period is two years from the
expiration date of the performance period of each debt under the master contract. As of December 31,
2022, the guaranteed balance under this contract was RMB 44.10 million.

On August 25, 2015, the Company provided joint and several liability guaranties to the Lender for
the principal of RMB 37.24 million included in the long-term borrowings of RMB 76 million signed
between the associate Tongxin LONGi and China development Bank Ningxia Hui Autonomous
Region Branch with a term of 15 years (from September 15, 2015 to September 14, 2030) as well as
the interest, interest penalty, compound interest, compensatory payment, liquidated damages, damage
awards and the expense for achieving creditor's rights. The guarantee period is two years from the
expiration date of the performance period of each debt under the master contract. As of December 31,
2022, the guaranteed balance under this contract was RMB 22.05 million.

(5). Inter-bank lending of related parties
0 Applicable \ Not Applicable
(6). Asset transfer and debt restructuring of related parties
0 Applicable \ Not Applicable
(7). Compensations for key executives
\ Applicable o Not Applicable
Unit: RMB Ten Thousand

Item Amount of the current period Amount of t.h ¢ previous
period
Compensations for key executives 6,287.66 1,700.42
(8). Other related party transactions
O Applicable  Not Applicable
6. Accounts receivable and payable of related parties
(1). Receivables
\ Applicable o Not Applicable
Unit: RMB
Ending balance Beginning balance
Name of Related parties
project Book balance Bad debt Book balance Bad debt
reserves reserves
Notes
receivable Xi'an MTCN
and Semiconductor 300,000.00 292,426.00
receivables Materials Co., Ltd.
financing
Notes
receivable .
and LONGi CENTER New 195,000.00
. Energy Co., Ltd.
receivables
financing
Notes Ningxia MTCN 1.278.883.70
receivable Semiconductor T
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and Materials Co., Ltd.
receivables
financing
Total 495,000.00 1,571,309.70
Accounts CENTER International
receivable Group Co., Ltd. 263,517,854.09 2,635,178.54
Accounts | Licheng — Yingheng | 154 )61 587 45 | 174261,587.42 | 174,261,587.42 | 52,278,476.22
receivable Clean Energy Co., Ltd.
Tongchuan Xiaguang
fe‘é‘;?“;gfe New Energy Power | 48,804,871.38 | 6,497,034.44
Generation Co., Ltd.
Accounts LONGi CENTER New
receivable Energy Co., Ltd. 16,898,370.04 819,621.90
Accounts | Zhaozhou  Longhui |y, (71 44875 | 1467144872 | 15,150,097.53 | 15,150,097.53
receivable New Energy Co., Ltd.
Accounts Datong Xinrong
. Oulong Clean Energy 2,186,749.49 21,867.50 | 19,678,494.19 393,569.88
receivable
Co., Ltd.
Accounts Ruicheng Lvlong
receivable Clean Energy Co., Ltd, 1,975,750.00 19,757.50 1,973,750.00 19,737.50
Accounts Linton Kayex
receivable Technology Co., Ltd. 152,400.00 1,524.00
Accounts Pingmei LONGi New
. Energy  Technology 189,051,751.00 | 1,890,517.51
receivable
Co., Ltd.
Accounts Hunyuan Chenglong
receivable Clean Energy Co., Ltd. 40,401,301.33 808,026.03
Wuzhong Leheng
f;g?ﬁ;glse Solar Energy 286,301.50 | 286,301.50
Technology Co., Ltd.
Xinyi Zhongda Energy
Accounts Saving  Technology 21,250.00 212.50
receivable
Co., Ltd.
Total 522,469,031.14 | 198,928,020.02 | 440,824,532.97 | 70,826,938.67
Contract Datong Xinrong
Oulong Clean Energy | 45,446,442.01 2,272,322.10 | 46,607,743.80 932,154.88
assets
Co., Ltd.
Contract Hunyuan — Chenglong | ¢ 555 791 68 | 1397322.64 | 3493098174 |  349,309.82
assets Clean Energy Co., Ltd.
Contract Tongchuan Xiaguang
New Energy Power | 24,908,669.85 | 13,758,355.18 | 84,434,660.01 1,094,057.63
assets .
Generation Co., Ltd.
Contract | Ruicheng — Lvlong | g 475 754 90 | 205515747 | 55,.884,174.90 | 2,794,208.75
assets Clean Energy Co., Ltd.
Contract Yangzhou Tengyang
assets New Energy Co., Ltd. 17,474,116.41 174,741.17
Contract Qingyuan  Longteng
assets New Energy Co., Ltd. 6,252,813.63 62,528.13
Total 106,983,678.44 | 19,483,157.39 | 245,584,490.49 | 5,407,000.38
Other LONGi CENTER New |  6,965,684.27 | ~ 1,227,706.73
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receivables Energy Co., Ltd.
Other Fuchuan (Wuxi)
. Intelligent Technology 2,237,400.00 111,870.00
receivables
Co., Ltd.
Other Ningxia MTCN
receivables Semiconductor 337,739.18 16,886.96 1,019,539.90 50,977.00
Materials Co., Ltd.
Other Xi'an MTCN
receivables Semiconductor 177,355.25 8,867.77 127,635.77 6,381.79
Materials Co., Ltd.
Othgr LONGi Magnet Co., 50,000.00 2,500.00
receivables Ltd.
Total 9,718,178.70 1,365,331.46 1,197,175.67 59,858.79
Yunnan Tongwei High-
Advance | | L Polysilicon Co., | 463,379,476.15
payment
Ltd.
Advance Sichuan  Yongxiang
payment New Energy Co., Ltd. 297,115,165.26 308,155,920.00
Advance Linton Kayex
payment Technology Co., Ltd. 66,494,600.00 207,286.24
Advance Dalian Linton NC
payment Machine Co., Lid. 27,337,639.94 18,497,630.00
Advance Wuxi Fuchuan
payment Technology Co., Ltd. 18,666,670.00
Advance Lianzhi (Dalian)
avment Intelligent Technology 4,140,300.00 2,867,000.00
pay Co., Ltd.
Zhongshan Huichuang
Afvr?lfclﬁf Precision Technology |  3,302,556.00
pay Co., Ltd.
Advance Aihua (Wuxi)
avment Semiconductor 2,678,399.99 2,121,000.00
pay Technology Co., Ltd.
Zhejiang Chuanhe
Advance New Materials Co., 876,245.50
payment
Ltd.
Advance LONGi Magnet Co., 521.520.00
payment Ltd.
Fuchuan (Wuxi)
A:\;?lgrclf Intelligent Technology 144,949.54
pay Co., Ltd.
Advance Dalian Weikaite
payment Technology Co., Ltd. 74,000.00
Advance CENTER International 7.385.19
payment Group Co., Ltd.
Pingmei LONGi New
Advance
avment Energy Technology 305.56
pay Co., Ltd.
Total 884,731,522.38 331,856,526.99
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(2). Payables

\ Applicable o Not Applicable

Unit: RMB
Name of project Related parties Ending book balance Beginning book
balance
Notes payable Yunnan Tongwei High-purity Polysilicon 352,941,176.00
Co., Ltd.
Pingmei LONGi New  Energy
Notes payable Technology Co., Ltd. 237,349,000.00 90,000,000.00
Notes payable Lianzhi (Dalian) Intelligent Technology 2.502,800.00 4,127.,000.00
Co., Ltd.
Notes payable Dalian Linton NC Machine Co., Ltd. 6,168,000.00
Total 598,960,976.00 94,127,000.00
Accounts Yimeixu Witchip Energy Hitech Co., Ltd. 198,015.226.79
payable
Accounts Pingmei LONGi New  Energy
payable Technology Co., Ltd. 112,798,728.28
Accounts Henan Pingmei LONGi PV Materials 4121248627 39,623,053.87
payable Co., Ltd.
Accounts Zhejiang Chuanhe New Materials Co., 25.954,083.79
payable Ltd.
Accounts Anhui Chuanhe New Materials Co., Ltd. 9.902,974.91
payable
Accounts LONGi CENTER New Energy Co., Ltd. 6,460,786.07
payable
Accounts Dalian Linton NC Machine Co., Ltd. 4,774.863.08 9.192.627.95
payable
Accounts Dalian Xingbei Energy Technology Co., 2.058,621.74
payable Ltd.
Accounts Linton Kayex Technology Co., Ltd. 1,639.890.87 61.687.96
payable
Accounts Wuxi Fuchuan Technology Co., Ltd. 1,229.061.97
payable
Accounts Zhongshan Huichuang Precision
payable Technology Co., Ltd. 838,139.21
Accounts Fuchuan (Wuxi) Intelligent Technology 268.468.34
payable Co., Ltd.
Accounts Aihua (Wuxi) Semiconductor
payable Technology Co., Ltd. 37,690.00
Accounts Audiowell Electronics (Guangdong) Co., 10,994.79
payable Ltd.
Accounts LONGi Magnet Co., Ltd. 1,284.78 27.853.54
payable
Accounts Pingmei LONGi New  Energy
payable Technology Co., Ltd. 427,527,562.96
Accounts Lianzhi (Dalian) Intelligent Technology 53,000.00
payable Co., Ltd.
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Accounts Xi’an United Nations Quality Detection 2.760.00
payable Group Co., Ltd. e
Total 405,203,300.89 476,488,546.28
(.jon.tr.a.ct CENTER International Group Co., Ltd. 9.280,481.47
liabilities
C.on.tr.a.ct Jiangsu Lianyin New Materials Co., Ltd. 945,000.00 891.509.43
liabilities
(.Jon'tr'a.ct Dalian Linton NC Machine Co., Ltd. 322,400.00 3.962.603 40
liabilities
(.Jon.tr.a.ct LONGi CENTER New Energy Co., Ltd. 152,068.49
liabilities
Contract Datong Xinrong Ruilong Clean Energy
liabilities Co., Ltd. 5731,190.13
Total 10,699,949.96 10,585,302.96
Other payables Dalian Linton NC Machine Co., Ltd. 400,555,757.03 329,741,051.08
Other payables | Wuxi Fuchuan Technology Co., Ltd. 145,635,282.34
Other payables éfnzﬁii (Dalian) Intelligent Technology 53,972,294.68 6,239,588.49
Aihua (Wuxi) Semiconductor
Other payables Technology Co., Ltd. 43,383,522.12 33,399,194.69
Other payables | Linton Kayex Technology Co., Ltd. 38,050,406.35 331,914,106.20
Zhongshan Huichuang Precision
Other payables Technology Co., Lid. 30,605,928.15
Other payables Fuchuan (Wuxi) Intelligent Technology 22.944,000.00
Co., Ltd.
Other payables Dalian Weikaite Technology Co., Ltd. 10,294,960.00 13,850,500.00
Other payables Zhongning LONGi Solar New Energy 1,760.000.00
Co., Ltd.
Other payables LONGi Magnet Co., Ltd. 1,540,937.70 2,871,869.99
Other payables | LONGi CENTER New Energy Co., Ltd. 677,495.37
Xi’an United Nations Quality Detection
Other payables Group Co., Ltd. 18,045.00 39,638.00
Xi'an MTCN Semiconductor Materials
Other payables Co., Ltd. 21,758.33
Total 749,438,628.74 718,077,706.78

7. Commitments of related parties
0 Applicable \ Not Applicable

8. Others
o Applicable

\ Not Applicable

XIII. Share-based payment

1. Overview of share-based payment
v Applicable o Not Applicable

Unit: shares

Currency: RMB

Total of all equity instruments granted by LONGi in the

50,008,000
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current period

Total of all equity instruments exercised by LONGi in
the current period

Total of all equity instruments of LONGi expired in the
current period

3,164,000

Range of exercise price of outstanding stock option of
LONG i at the end of the period and remaining term of
contract

46,536,000 stock options were issued and granted on
June 15, 2022 at an exercise price of RMB
44.24/share. In the year 2022, 3,164,000 shares were
cancelled due to employee turnover, and 43,372,000
options were left at the end of term, including
13,011,600 stock options with remaining term of 5.5
months, 13,011,600 stock options with remaining
term of 17.5 months and 17,348,800 stock options
with remaining term of 29.5 months.

Range of exercise price of LONGi's other equity
instruments outstanding at the end of the period and
remaining term of contract

3,472,000 restricted shares were issued and granted
on June 15, 2022 at an exercise price of RMB
27.58/share. As of the end of the current period, there
were 1,041,600 restricted shares with remaining term
of 5.5 months, 1,041,600 restricted shares with
remaining term of 17.5 months and 1,388,800
restricted shares with remaining term of 29.5 months,
respectively.

Other notes

See "VII. 56. Treasury share" for details.
2. [Equity-settled share-based payment
\ Applicable © Not Applicable

Unit: RMB

date

Recognition method for fair value of equity instrument on the grant

Stock option: option pricing model
Restricted share: share price on the grant
date minus grant price

Recognition basis for the number of vested equity instruments

The optimal estimate of the Management

current period and those of the previous period

Reasons for material differences between the estimates of the

N/A

included in capital reserve

Accumulative amount of equity-settled share-based payment

386,883,302.11

in the current period

Total of expenses recognized in equity-settled share-based payment

278,542,391.75

Other notes

Not applicable.

3. Cash-settled share-based payment
v Applicable o Not Applicable

included in liabilities

Unit: RMB
Recognition method for fair value of liabilities on the basis of share options Ending stock price of the
or other equity instruments undertaken by the Company. Company
Accumulative liabilities amount of cash-settled share-based payment 8,961,349.22
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Total of expenses recognized in cash-settled share-based payment in the 8,961,349.22
current period

Other notes

Not applicable.

4. Modification and termination of share-based payment
0 Applicable  Not Applicable

5. Others

0 Applicable ' Not Applicable

XIV. Commitments and Contingencies

1. Important commitments

\ Applicable o Not Applicable

Major external commitments on the balance sheet date, and their nature and amounts
(1) Capital expenditure commitments

The following are the capital expenditure commitments that have been signed by the Group on the
balance sheet date but without a need of being listed on the Balance Sheet:

Item December 31, 2022
Housing, structures and machinery equipment 7,227,532,859.70
Intangible assets 2,841,886.99
Total 7,230,374,746.69

2. Contingencies
(1). Significant contingencies on the balance sheet date
\ Applicable © Not Applicable

In March and April 2019, Hanwha Q Cells & Advanced Materials Corp. and its related parties
(hereinafter collectively referred to as the "Hanwha'") has filed patent infringement lawsuits to the
United States International Trade Commission (ITC), the United States District Court for the District
of Delaware, Federal Court of Australia, District Court of Dusseldorf, Germany, Paris Court of Appeal,
and Rotterdam District Court, claiming that some products sold by LONGi Green Energy and its
subsidiaries in the above-mentioned areas had infringed Hanwha's patent rights or the alleged
infringing products were distributed in these areas. The Company disclosed the relevant progress
announcement regarding the Hanwha litigation. As some of the above-mentioned lawsuits are still
pending, there will be uncertainties about the final verdict. LONGi will pay close attention to the trial
of the above cases and issue the progress announcement in a timely manner. Meanwhile, LONGi is
drawing investors' attention to the above contentious matters and any potential risks.

(2). Itis also important to explain where the Company has no significant contingency to disclose:
0 Applicable \ Not Applicable

3. Others

0 Applicable  Not Applicable

XV. Events after the Balance Sheet Date

1. Important non-adjusting events

0 Applicable  Not Applicable
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2. Condition of profit distribution
\ Applicable o Not Applicable

Unit: RMB
Profit or dividend to be distributed 3,032,666,009.60
Profits or dividends announced and issued upon review and approval 0.00

Note: According to the 2022 Annual Profit Distribution Plan of the Company passed during the 2022 Annual
Meeting of the Fifth Board of Directors of the Company on April 26, 2023, the Company intends to pay a cash
dividend of RMB 4 (tax inclusive) for every 10 shares to all shareholders. As of December 31, 2022, the Company's
total share capital was 7,581,665,024 shares, and a cash dividend of RMB 3,032,666,009.60 (tax inclusive) is
proposed to be distributed. Before the record date for the implementation of equity distribution, if the total share
capital of the Company changes, the proportion of distribution per share will be kept unchanged and the total amount
of distribution will be adjusted accordingly.

The above proposal still needs to be submitted to the General Meeting for approval, and have not been recognized
as liabilities in this Financial Statements.

3. Sales return

0 Applicable ' Not Applicable

4. Description of other events after the balance sheet date
0 Applicable \ Not Applicable

XVI.  Other Important Matters

1. Correction of accounting errors in the previous period
(1).Retrospective restatement

o Applicable ' Not Applicable

(2).Prospective application

0 Applicable  Not Applicable

2. Debt restructuring

0 Applicable  Not Applicable

3. Replacement of other assets

(1). Exchange of non-monetary assets

0 Applicable  Not Applicable

(2). Replacement of other assets

0 Applicable \ Not Applicable

4. Pension plan

0 Applicable \ Not Applicable

5. Discontinued operations

0 Applicable  Not Applicable

6. Division information

(1). Basis for reporting divisions and accounting policies
v Applicable o Not Applicable

The reporting division of the Group is the business unit that provides different products or service, or
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operates in different regions. Because different business or regions require different technologies and
marketing strategies, the Group will respectively manage production and management activities of
each reporting segment and evaluate its operating results to decide the allocation of resources and
evaluate its performance.

The Group has 3 reporting divisions in 2022, and they are:

- PV Products Division is mainly engaged in the production and sales of mono wafers and solar
mono modules;

- Solar Plant Divisiont is mainly engaged in the construction of centralized and distributed Solar
Plants;

- Other divisions are responsible for providing the Group's investment and internal operation
management services.

The transfer price between the divisions is determined by reference to the price used in the third-party
sales.

The assets will be allocated based on the operation of each division and the location of assets;
liabilities will be allocated based on the operation of each division, and the expenses attributed to
each division indirectly shall be distributed among divisions in proportion to their incomes.

(2). Financial information on reporting division
\ Applicable o Not Applicable
Unit: RMB Ten Thousand

Item PV products Solar plant Others Compensating Total
among
divisions
Operating revenues 12,795,947.36 323,996.42 10,337.33 230,469.95 12,899,811.16
Including:  ‘Income |, 57 564 09 323,290.19 3,956.88 12,899,811.16
from external sales
Income from
transactions among 223,383.27 706.23 6,380.45 230,469.95
divisions
Operating costs 10,857,878.30 267,811.51 8,165.04 217,445.45 | 10,916,409.40
ﬁ)zzets impairment 200,372.99 6,675.37 523.63 207,571.99
E}rsesd“ impairment 12,725.24 15,212.36 63.20 28,000.80
Total profit 1,241,220.77 36,057.24 439,293.59 76,112.49 1,640,459.11
Income tax expense 155,260.04 5,807.20 4,205.93 1,097.27 164,175.90
Net profit 1,085,960.73 30,250.04 435,087.66 75,015.22 1,476,283.21
Total assets 10,970,486.15 931,130.41 2,803,429.98 749,487.24 | 13,955,559.30
Total liabilities 6,543,554.05 436,548.72 1,124,424.83 374,398.47 7,730,129.13
Non-cash
expenditures
excluding 80,834.25 -2,045.14 16.40 78,805.51
depreciation and
amortization
Long-term equity
investment in 876,484.36 92,049.20 1,315.75 969,849.31
associates and joint
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ventures

Increase/ (decrease)
of non-current assets -909,560.66 -268,339.30 1,615,966.03 26,869.26 411,196.81

(i)
(i)  Non-current assets exclude financial assets, long-term equity investments and deferred tax
assets.

(3). Where the Company has no reporting division or cannot disclose the total assets and total
liabilities of each reporting division, the Company shall make explanation for it.

0 Applicable ' Not Applicable

(4). Other notes

0 Applicable  Not Applicable

7. Other important transactions and events impacting the investor's decision-making
0 Applicable \ Not Applicable

8. Others

0 Applicable \ Not Applicable

XVII. Notes on Major Items of the Financial Statements of the Parent Company
1. Accounts receivable

(1). Disclosure by aging

\ Applicable © Not Applicable

Unit: RMB

Aging Ending book balance
Within 1 year
Including: subentry within 1 year
Within 6 months 5,804,081,687.10
7-12 months 998,328.87
Subtotal for aging within 1 year 5,805,080,015.97
1-2 years 1,374,668.07
2-3 years 4.53
3-4 years
4-5 years
Above 5 years

Total 5,806,454,688.57
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(2). Disclosure based on classification of bad debt provision methods

\ Applicable o Not Applicable

Unit: RMB
Ending balance Beginning balance
Book balance Bad debt reserves Book balance Bad debt reserves
Type Proportion Book Proportion Book
Amount Propoortlon Amount of value Amount Proportion | 11 ount of value
(%) provision (%) provision
(%) (%)

Provision  for
bad debt
reserves by
single item
Including:
Provision  for
E:sderves det‘)b; 5,806,454,688.57 100.00 | 1,918,210.08 0.03 | 5,804,536,478.49 | 15,924,834,931.79 100 | 6,005,123.76 0.04 | 15,918,829,808.03
portfolio
Including:
Portfolio -
enterprise
customers 191,820,869.85 3.30 | 1,918,210.08 1.00 189,902,659.77 598,758,830.38 3.76 | 6,005,123.76 1.00 592,753,706.62
receivable
Portfolio -
receivables of
related parties | 5,614,633,818.72 96.70 5,614,633,818.72 | 15,326,076,101.41 96.24 15,326,076,101.41
within the
Group

Total 5,806,454,688.57 /1 1,918,210.08 /| 5,804,536,478.49 | 15,924,834,931.79 /| 6,005,123.76 /| 15,918,829,808.03
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Provision for bad debt reserves by single items:
0 Applicable  Not Applicable

Provision for bad debt reserves by portfolio:

\ Applicable o Not Applicable

Portfolio provision item: portfolio - enterprise customers receivable

Unit: RMB
Ending balance
Name i isi
Accounts receivable Bad debt reserves Prop omorzoﬁ)i provision
o
Within 1 year
Including: Within 6 191,820,865.32 1,918,208.72 1.00
months
7-12 months
1-2 years
2-3 years 4.53 1.36 30.02
Total 191,820,869.85 1,918,210.08
Recognition standard and description for bad debt reserves accrued by portfolio:
0 Applicable \ Not Applicable
Portfolio provision item: portfolio - receivables of related parties within the Group
Unit: RMB
Ending balance
Name i isi
Accounts receivable Bad debt reserves Proportlorzoﬁ)ﬁ provision
0
Within 1 year
Including: Within 6 5,612,260,821.78
months
7-12 months 998,328.87
1-2 years 1,374,668.07
Total 5,614,633,818.72

Recognition standard and description for bad debt reserves accrued by portfolio:
0 Applicable  Not Applicable

In case of provision for bad debt reserves by the general model of expected credit loss, please disclose
the relevant information by referring to other receivables:

0 Applicable  Not Applicable
(3). Bad debt reserves
\ Applicable © Not Applicable

Unit: RMB
o The amount of change in the current period )
Tye Beginning : Ending
yp balance Acerual Recovery or Write- Other balance
reversal off/cancellation | changes
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after
verification
Bad debt reserve | 6,005,123.76 4,086,913.68 1,918,210.08
for accounts
receivable
Total 6,005,123.76 4,086,913.68 1,918,210.08

Including major amount of recovered or reversed bad debt reserves in the current period:

o Applicable ' Not Applicable

(4). Accounts receivables actually canceled after verification in the current period

0 Applicable  Not Applicable

Write-off of significant accounts receivable

0 Applicable ' Not Applicable

(5). Top five ending balances of accounts receivable by the debtor

\ Applicable o Not Applicable

Below are the top five ending balance of accounts receivable by the debtor as of December 31, 2022:

Unit: RMB

Proportion in total ending
balance of accounts
receivable (%)

Ending balance of bad

Ending balance debt reserves

Organization name

Total amount of top five
balances of accounts
receivable

5,439,146,029.56 93.67

Other notes
Not applicable.
(6). Accounts receivable derecognized due to transfer of financial assets
0 Applicable  Not Applicable
(7). Assets and liabilities formed by transfer of accounts receivable and continuous involvement
0 Applicable  Not Applicable
Other notes:
0 Applicable  Not Applicable
2. Other receivable
Items
\ Applicable © Not Applicable
Unit: RMB

Item Ending balance Beginning balance

Interest receivable

Dividends receivable

Other receivables

7,020,294,503.72

2,474,748,100.18

Total

7,020,294,503.72

2,474,748,100.18
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Other notes:

0 Applicable  Not Applicable
Interest receivable

(1). Classification of interest receivable
o Applicable ' Not Applicable
(2). Major overdue interests

o Applicable ' Not Applicable
(3). Provision for bad debt reserves
o Applicable ' Not Applicable
Other notes:

o Applicable ' Not Applicable
Dividends receivable

(4).Dividends receivable

0 Applicable \ Not Applicable
(5). Significant dividends receivable aged over 1 year
0 Applicable \ Not Applicable
(6). Provision for bad debt reserves
0 Applicable \ Not Applicable
Other notes:

0 Applicable \ Not Applicable
Other receivables

(1). Disclosure by aging

\ Applicable o Not Applicable

Unit: RMB

Aging

Ending book balance

Within 1 year

Including: subentry within 1 year

Within 1 year

6,797,149,800.91

Subtotal for aging within 1 year

6,797,149,800.91

1-2 years 177,731,651.71
2-3 years 45,513,120.55
3-4 years 697,910.92
4-5 years 662,735.46
Above 5 years 2,771,782.81

Total

7,024,527,002.36

(2). Classification by payment nature
v Applicable o Not Applicable

304 /313



Annual Report 2022

Unit: RMB
Payment nature Ending book balance Beginning book balance

Inter-group accounts 7,012,689,413.20 2,471,039,862.88
Margin 2,000,000.00 6,778,518.37
Reserves 590,513.70 523,611.40
Incomings and outgoings 926,782.07 359,179.78
Others 8,320,293.39

Total 7,024,527,002.36 2,478,701,172.43

(3). Provision for bad debt reserves
\ Applicable © Not Applicable
Unit: RMB
Stage | Stage 11 Stage 111
Expected credit Expected credit loss
Bad debt reserves Expected credit loss throughout throughout the Total
loss in the next 12 | the entire duration entire duration
months (no depreciation (depreciation of
of credit) credit)

233;“"6 as at January 1, 1,053,072.25 2,000,000.00 | 3,953,072.25
Balance as at January 1,
2022 in the current period
--Transferred to Stage II
--Transferred to Stage 111
--Reversed to Stage 11
- Reversed to Stage I
Provision of the current 279,426.39 279,426.39
period
Current reversal
Write-off of the current
period
Charge-off in the current
period
Other changes
Balance as at December 2,232,498.64 2,000,000.00 4,232,498.64
31,2022

Significant change of book balance of other receivables due to change of loss reserves in the current

period:

0 Applicable  Not Applicable

The basis for bad debt reserves of current period and evaluation on significant increase of credit risk
of financial instrument is as follows:

0 Applicable  Not Applicable

(4). Bad debt reserves

v Applicable o Not Applicable
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Unit: RMB
The amount of change in the current period
Beginnin Write- )
Type bgl 8 Recovery off/cancellation Other | Ending balance
alance Accrual or
after changes
reversal . .
verification

Bad debt reserve for | 3,953,072.25 | 279,426.39 4,232,498.64
other receivables

Total 3,953,072.25 | 279,426.39 4,232.498.64

The reversed or recovered bad debt reserve with significant amounts in the current period:
0 Applicable ' Not Applicable

(5). Other receivables actually written off at current period

o Applicable  Not Applicable

(6). Top five ending balances of other receivables by the debtor

\ Applicable © Not Applicable

Unit: RMB
Proportion in
total ending Bad debt
o Nature of . . balance of reserves
Organization name payment Ending balance Aging other Ending
receivables balance
(%)
LONGi Solar Incomings 3,713,276,702.99 | Within 1 52.86
and year
outgoings
Baoshan LONGi Incomings 1,287,933,169.04 | Within 1 18.33
and year
outgoings
Xi'an LONGi Solar Incomings 477,725,233.19 | Within 1 6.80
and year
outgoings
Shaanxi LONGi Solar Incomings 423,453,128.12 | Within 1 6.03
and year
outgoings
Chuxiong LONGi Incomings 387,681,331.66 | Within 1 5.52
and year
outgoings
Total / 6,290,069,565.00 / 89.54

(7). Receivables involving government grants

0 Applicable  Not Applicable

(8). Other receivables derecognized due to transfer of financial assets
0 Applicable \ Not Applicable

(9). Amount of assets and liabilities formed by transfer of other receivables and continuous
involvement

0 Applicable  Not Applicable
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Other notes:

0 Applicable  Not Applicable

3. Long-term equity investment
\ Applicable o Not Applicable

Unit: RMB
Ending balance Beginning balance
Item Provision Provision
Book balance for Book value Book balance for Book value
impairment impairment
Investment in | g 457 153 525,72 29,427,123,525.72 | 26,692,663,083.39 26,692,663,083.39
subsidiaries
Investments in
associates and 8,456,246,135.55 8,456,246,135.55 3,291,430,408.20 3,291,430,408.20
joint ventures
Total 37,883,369,661.27 37,883,369,661.27 29,984,093,491.59 29,984,093,491.59
(1). Investment in subsidiaries
\ Applicable © Not Applicable
Unit: RMB
Provision Ending
for
. . . . balance of
. Increase in the Decrease in the . impairment ..
Investee Beginning balance . . Ending balance . provision
current period current period in the for
current impairment
period P
LONG:i Solar 8,176,681,812.44 1,829,018,999.33 10,005,700,811.77
Yinchuan
LONGi 3,424,236,362.75 3,856,577.76 3,428,092,940.51
Yinchuan
LONGi PV 3,455,760,826.55 3,612,490.56 600,000,000.00 2,859,373,317.11
LONGi (H.K.) 2,032,293,605.42 674,673,400.00 2,706,967,005.42
Ningbo EZ 2,560,482,652.13 2,560,482,652.13
Baoshan
LONGi 1,636,495,173.12 2,663,262.56 1,639,158,435.68
LONGI - New | | 376 533 292 35 1,376,533,292.35
Energy
Hainan
LONGi 30,000,000.00 1,198,638,334.40 1,228,638,334.40
Lijiang
LONG: 843,085,200.57 1,746,579.52 844,831,780.09
Ningxia
LONGi 530,737,109.13 1,003,469.60 531,740,578.73

Clean Energy

503,772,269.71

12,327,659.85

516,099,929.56

Chuxiong

LONGi 500,518,138.03 1,019,742.08 501,537,880.11
Huaping

LONGi 300,053,194.38 1,052,287.04 301,105,481.42
LONGi Green

Energy 293,470,000.00 293,470,000.00
Investment

Tengchong

LONGi 286,181,918.02 282,056.32 286,463,974.34
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Qujing LONGi 168,375,207.76 2,495,113.60 170,870,321.36
LERRI " Solar 20,480,000.00 20,480,000.00
(India)
LONGi (U.S.) 17,076,250.00 17,076,250.00
Intelligent 5,015,771.07 14,075,695.22 19,091,466.29
Technology
Ordos LONGi 10,791,927.36 10,791,927.36
Lufeng
LONG: 6,301,918.04 965,500.48 7,267,418.52
Japan LONGi 6,431,139.21 6,431,139.21
Solar
Germany
LONG: Solar 3,807,600.00 3,807,600.00
Wuxi LONGi 493,823,647.22 493,823,647.22
Equity
incentive  of
other
investment 21,049,995.49 70,060,993.87 91,110,989.36
units below the
second level
(exclusive)

Total 26,692,663,083.39 | 3,828,284,089.55 | 1,093,823,647.22 | 29,427,123,525.72
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(2). Investments in associates and joint ventures

\ Applicable o Not Applicable

Unit: RMB
Current increase and decrease .
- d ; Ending
Investment | Beginning balance Investment profits justment o Declared cash Provision . balance of
; ; Ending balance ..
Name .Increase in _ Reduced or .losses other 4 Other equity dividends or for Others provision for
investment investment | recognized under comprehensive changes . impairment
. : profits impairment p
equity method income

L. Joint venture
Subtotal
II. Associate
Yunnan 784.000,000.00 343,000,000.00 2,753,393,109.87 8,458,633.63 3,888,851,743.50
Tongwel
Slchuap 808.523,948.90 2,382,495,846.48 325,500,000.00 2,865,519,795.38
Yongxiang
CENTER 1,628.882.469.04 12,679,473.28 6,540,270.35 1,635,021,671.97
INT
Zhejiang 2,228,934.44 5,400,000.00 66,852,924.70
MTCN 70,023,990.26
Subtotal 3,291,430,408.20 | 343,000,000.00 5,150,797,364.07 8,458,633.63 337,440,270.35 8,456,246,135.55

Total 3,291,430,408.20 | 343,000,000.00 5,150,797,364.07 8,458,633.63 337,440,270.35 8,456,246,135.55

Other notes:

Not applicable.
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4. Operating revenue and operating cost

(1). Operating revenue and operating cost

\ Applicable © Not Applicable

Unit: RMB

Amount of the current period

Amount of the previous period

Item

Income

Cost

Income

Cost

Main business

68,353,313,654.11

65,649,174,388.34

36,342,626,655.18

34,154,953,937.46

Total

68,353,313,654.11

65,649,174,388.34

36,342,626,655.18

34,154,953,937.46

(2). Revenue from contracts
\ Applicable © Not Applicable
pp pp

Unit: RMB
Contract classification PV products Others Total
Commodity type
Wafers and ingots 57,539,335,214.85 57,539,335,214.85

Solar modules and cells

10,055,717,119.37

10,055,717,119.37

Entrusted processing

535,834,377.79

535,834,377.79

Others

207,473,651.49

14,953,290.61

222,426,942.10

Classification by business region

Domestic

65,493,079,202.62

14,953,290.61

65,508,032,493.23

Overseas

2,845,281,160.88

2,845,281,160.88

Classification by commodity transfer time

Recognition at a certain point in time

68,338,360,363.50

14,953,290.61

68,353,313,654.11

Recognition in a certain period of time

Total

68,338,360,363.50

14,953,290.61

68,353,313,654.11

Description of revenue from contracts:
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o Applicable ' Not Applicable

(3). Description of performance obligations

0 Applicable ' Not Applicable

(4). Description of the apportionment to the remaining performance obligations

o Applicable ' Not Applicable
Other notes:

Not applicable.

5. Investment income

\ Applicable © Not Applicable

Unit: RMB

Item

Amount of the current period

Amount of the previous period

Long-term equity investment income calculated by cost method

4,070,005,915.67

1,480,625,725.90

method

Long-term equity investment income accounted by the equity

5,150,797,364.07

547,537,337.37

Investment income from disposal of long-term equity investments

-10,216,750.45

-219,439.88

Investment income from disposal of financial assets held for trading

147,331,585.58

113,827,156.75

Entrusted loan income

193,105.35

Total

9,358,111,220.22

2,141,770,780.14

Other notes:

Not applicable.

6. Others

0 Applicable  Not Applicable

XVIII. Supplementary Information

1. Statement of non-recurring profit or loss incurred in the current period

\ Applicable o Not Applicable
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Unit: RMB

Item

Amount

Profit or loss from disposal of non-current assets

-164,683,060.34

Government grants included in current profit or loss (except for the government grants that are closely related to the Company's
business and distributed in a fixed quota or amount in accordance with unified national standards)

472,455,888.91

Profits or losses from changes in fair value arising from the holding of financial assets held for trading, derivative financial assets,
financial liabilities held for trading and derivative financial liabilities, and investment incomes from the disposal of financial assets

held for trading, derivative financial assets, financial liabilities held for trading, derivative financial liabilities and other creditors' 277,447,582.55
investments, excluding the effective hedging business related to the normal operation of the Company
Carry-back of provision for impairment of receivables and contract assets subject to separate impairment test 2,630,000.00

Non-operating revenues and expenses other than the items above

-109,171,079.89

Less: Amount of effect on income tax

81,649,592.17

Amount of effect on minority equity

-603,839.93

Total

397,633,578.99

It is necessary to explain the non-recurring profit or loss determined based on definitions in the Explanatory Announcement No.l on Information
Disclosure for Companies Offering Their Securities to the Public - Non-recurring Profits and Losses and the reason why non-recurring profits or losses
listed in the Explanatory Announcement No.l on Information Disclosure for Companies Offering Their Securities to the Public - Non-recurring Profits

and Losses are determined as recurring profits or losses.
0 Applicable  Not Applicable
2. Return on equity and EPS
\ Applicable © Not Applicable

. EPS
Profit in the reporting period Weighted av.era%e return on - -
equity (%) Basic EPS Diluted EPS
Net profit attributable to common shareholders of the Company 26.95 1.95 1.95
Net profit attributable to common shareholders of the Company after
) . 26.23 1.90 1.89
deducting non-recurring profit or loss

3. Discrepancy of accounting data under accounting standards at home and abroad
0 Applicable  Not Applicable
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4. Others
o Applicable \ Not Applicable

Chairman: Zhong Baoshen

Date of submission approved by the Board of Directors: April 26, 2023

Revision information

o Applicable \ Not Applicable
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